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D;nade this IGTH JUNE. R ., 1989, bet?veen

THIS TRUST DE;

as Grantor, ..

day of
L...Q.. DEVELOPMENT . "OREG. L T0....AN. STATE..IN.EEE. SIMPLE

SOUTH. VALLE'( STATE BANK
as Beneficiary, : . 4 )
WITNESSETH:
~ Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in o KLAMATH. ... i.County, Oregon, described as:

LOT 22 IN BLOCK 2, LOCKFORD TRACT 1228, ACCORDING TO THE OFFICIAL PLAT THEREQF
ON FILE: IN THE OFFICE OF THE COUNTY CLERX OF KLAMATH COUNTY, OREGON.

together with all and sing lar the nts, heredit ts ord appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profis thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMARNCE of each agreement of grantor herein contained and payment of the

cum of .FORTY THOUSAHND AND N(O/100. mroszzssssssssssssssssssssses

it bntiuthte bttt AT e bavhwinbadhufniotmbustion with interest thereon according to the terms of a promissory
note of even date herewith, payable to benef; jary or order ard made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... JU IQQONITHRIGH&STOFUTURE ADVANCES AND RENEWALS

The date of maturity of the debt tecured by this instrument is the date, stated above, on which the final installment of said note
bscomes due and payable. In the event she within described property, or any part thereol, or any interest therein is'sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtainod the wriften consent or approval of the beneliciary,
then, at the beneficiary’s option, all oblijations secured by this instrument, irrespective of the maturity dates expressed lherein, or
kerein, shall become immediately due and' pavable.

To protect the security of this trust deed, grantor agrees: : . N 3
1. To protect, preserve and maintain siid property in good condition granting any easement or creating any restriction therean; (c) join in any
end repair; not fo remove or demolish any building or improvement thereon: subordination or other agreement afiecting this deed or the lien or charge
ot to commit or permit any waste of said prope-tv. thereof; (d) reconvey, without warranty, all or-any part of the property. The
2. To complete or restore promptly aad in good and workmasnlike grantee in any reconveyarce may be described as the “person or persons
any building or impr ¢ which miy be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs inzurred therefor. be conclusive proJoI of the truthiulness thereol. Trustee’s lees lor any of the
3. To camply with all laws, i . regulati . condi- services in this p h shall be not less than §5.
tions and restrictions aflecting suid property; il the beneliciary so reques!s, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such fi ing ts p to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
I5al Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard fo the adequacy of any security for
proper public oflice or oftices, a3 well as the cost of all lien searches made  the indebitedness hereby secured. enter upon and take possession of said prop-
by filing officers or searching ngencies as may be deerned desirable by the grty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and i Iy maintain i on the buildings less costs and expenses ol operation and coll K including r ble attor-
now or hereaiter crected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the beneficiary may from time to time require, in ficiary mey determine.
an amount not less than § Y B N e oecneenrs WEitTED iR 11. The entering upon and taking possession of said property, the
companies acceptable to the benel L with cayable to the latter; all  collection of such rents, jssues and prolits, cr the proceeds of fire and other
policies ol insurance shal’ be delivered to the bencliciary as soon as insured; i policies or p jon or awards for any taking or damage of the
it the grantor shall 1ail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance mow or heresfter placed on said buildings, pursuant to such notice.

the beneficiary may procure the same at grantor's expense. The arnount
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option ol beneficiary th: entire amount so collectad, or

art thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of dekwlt Arreunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom cc nstruction liens and to pay all
taxes, assessments and other charges that may: be ievied or assessed upon or
against said property belore any part of such taies, asgessments and other
charges become past due or detinquent and nomptly deliver receipts therefor
to beneficiary; should, the grantor lail to mak: payment of any taxes, 3s3ess-  gecured hereby whereupon the frustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other chirges payable by grantor, either  ngpice thereof as then required by law and proceed fo foreclose this trust deed
by direct payment or by providing beneliciry . with tunds with which 0 in'the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiaty may, at its optim, make payment t.1ereod, 13. After the trustee has od foreclosure by advertisement and
and the amount o _paid, wig; interest ;t !hze’ lll!.a set forth ;‘n %he nngu; se;:ur;d i X trustee conducts the
hereby, together with the obligations escribex! in paragraphs 6 a of this  gale. the grantor or any other person so jvileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this  ¢pe dclaufl‘ or delnults?’ I{ the %eelau" coﬁ;is!s ol a iailure to pay, when due,
trust deed, without waiver of any rights ari:ing from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and lor such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as’ well as the - jrantcr, shall be bound fo the on be duc had no delault occurred. Any other default that is capable of
sarme extent that they are bound lor the piaymernt ol the obligation herein dering the performance required under the
described, and all such paymerts shall be inunedintely dus and payable with- i od. In ezny case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at th: optian of the bereliciary,  delaults, the person eflecting the cure shall pay fto the beneficiary all costs
render all sums secured by this trust deed immedintely due and paynble and and expenses actually incursed in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. s . . together with trustee’s and attorney’s lees not exceeding the amounts provided

6. To gay all costs, fecs and expensel ol {his trust including the cost  pby'law,
of title search as well as the other costs and expenses of the trustee ircurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation end trustee’s and aitorney’a place designated in the notice of sale or the time to which said sale may
fees actually incurred. B . . be postponed as provided by law. The trustee may sell said property either

- . To nppear in and delend any  action or . proceeding purporting 1o . in one parcel or in separate parcels and shall sell the parcel or parcels at
aftect the security rights or powers ol beneliciary ce trustee; and in ary suit,  auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which rhe beneliciary or tivstee may appear, in:luding shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure ol this deed, 1o pay all costs and expenses, in- the property o lohf but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’n or {rustec’s attorney 3 lees; the plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of atforney’s fces mentioned in this paragraph 7 in all cases shall be  of (he truthfulness thereol. Any petson, excluding the trustee, but including
fixed by the trial court and in the event ol in agoeal from any judilaent or the grantor and beneficiary, may purchase at the sale,
decree of the trial court, grantor lurther ajirees to pay such sum as che ap- 15. When trustee sells pursuant to the powers provided herein, trusteo
pellate court shall adjudge reasonable as thc bencliciary’s or truster's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezcomngugg;l ot the nus:; bnndh.: re.uonda'l:lde charge byl(ruatec'n

2 . attorney, (2) to the idation secur: v the frust , (3) to all persons
It is gutually agreed fhat', . having 1 ed liens subsequent to the interest of the frustee in rh‘e’ trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

under the right of en o or nation, benebrciary shall have the  surplus, if any. to the grantor or fo his successor in interest entitled to such
right, if it so_elects, fo requiro that all cr any pirtion o! the moniet payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Bencliciary may from time to time appoinr a successor oOr succes-
to pay all reasonable costs, cxpenses and attorney’s fees necessarily aid or sors to any trustee named herein or o any successor trustee appointed here-
incurred by frantor in such proceedings, shall be paid to beneficiery and  under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and cxpenses and attorsex's fees, trustee, the latter shall be vested with all title, powers and duties conlerred
toth in the trizl and appellate courts, neceisarily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and drantor agrees, at its own cxpense, (o take such actions which, when recorded in the mortgage records of the county or counties in
and execute tuch instruments as shall be necessiry in obtaining such com- which the property is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneficiary’s request. of the successor trustee. 3

9. At any time and from time to zine upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perf the benel y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisenerit and sale, or may direct the (rustce to pursue any other right or
remedy. either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shell execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation

ficiary, paymmnt of its fees and presentation of thia deed and the mote for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, Jor cancellation), withou! alfecting oblijated to notily any party hereto of pendingd sale under any other deed of
the liability ¢! any person lor the pay of tke indebted trusiee may trus: or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent o the making o! any map or jlat ot said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trusr Deed Act provides thot the t-usten hereundor nust be ether on ottomey, whe is on octive member of the Oregon State Bar, o bank, trust compon
o¢ savings orxd Joon ossociotion authorized to do husiness under the lews of Cregon or the United Stotes, o ttle .rsvronce company authanzed s> insere title to rex
proparty of this state, its subsidiaries, offiliates, cgants or bianches, the United States of cny agenzy thereof, or on esrow ogen? Loented wnoer SRS 90,338 no $94.38S5.




Theérantor 66Ve’113ﬂtS and z;g}ii:; to and v;iﬂzi- tihzebenefmatyamil ‘those daihnihg under him, tim he
Ts'éi%a‘i'_fﬂ ?Eesxinﬁfe“of%é?d a"f' T E@?@"iéé‘fﬁti@béiif&ﬁif hasa {’alzd, ‘ﬁﬁéﬂ'c’_ii‘r’hbeie‘d title thereto

tally

and that;l{eé w?il{ ‘warrant ‘and- forei{erl _c!éfend tﬁesam: ‘againsf aII persons whomsosver.

oy

The granfor warrants thaf the pro:eeds of the loan représented by the above described note and this trust deed are:
RIOR AL ITHNE DL FeN X B XX XaRF X Hotsatas K X! SXPEYPON AN XX XK X

(b) . for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to ths bernefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors and ussigrs. The term beneticiary shall mean tke holder and owner, including pledges, of the contract
secured hereby, whether or not named a:: a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
“gender includes the feminino and the neuter, end the singular rumber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

+ IMPORTANT HOTICE: Delote, by lining out, whickaver vsarranty {a) cr.(b) is
not applicable; it warranty (a) is applicable and the benaficiary is ¢ <reditor
‘as such word Is dafined in the Truth-in-Lending ‘Act and Regulaticn 'Z, the
. beneficiary MUST. comply witk. the. Act ancd Regulatien. by king riquired
* diseh :for this purp uro St Nea: Form No. 1319, or equivalent,
‘If complicnee v/ith tho Act is not required, disregird this notice. :

' {sf the signer of the ‘above is a coraoration,
. vie tha form of ccknowledgement oppesite.)’

 STATE OF OREGON, ‘ ~ ) - STATE OF OREGON,

COUREY OF e oo eeee e iaeboes = 1oinee e g = e County of .. ..... Z«(éfm/(a S
This instr d ledg3d Delore .me on . This instrument was acknowled, before me on ... //)uc.-z}
o 195, by Ll Genalel K. Fedtedne, Vo
a5 Drtocdedd 3 KO L AU oy D3

Gaee /4/5,,12? o

» Nt;t‘ar}; Pm‘:lrc for Oregon }Vgiary Public {or Oregon

{(SEAL) ’ :
. My commission expires: My commission BXPiYCSf/) -13 -9/

REQUEST FOR FULL RECONVEYANCE
To be used onfj when gbllgallou have besn paid.

TO: ~ e e R : Trustee

The undersigned is the legal ‘owner ard holder of all iadebtedness socured by the loregoing trust deed. All sums secured by said
‘trust deed hive been fully paid and saiisticd. You hereby are directed, on payment to you of any sums owing to you under the terms of
-said- trust-dved or pursuant to statuto,-to cancel all evidenzus of indebiedness sccured by said trust deed (ivhich are delivered to you
heretvith together with said trust deed) end ra reconvey, withcut warranty, - to the perties designated by the terms of said trust deed the
estato: now held by you uider the same! Mail eyance :x:d di B8 20 . i e e e s e s s s e e

1,

CDATED: Sl s 19l

Beneficiary

De nat 1350 er destrey this Trust Deod O THE HOTE which it securas, Ssth must be deliversd to tha trvstes for lation baforo re yonce will be mode.

, TUE i (roam Ne.egl)-l bE Pl b LTt 4 County of ..Klamath...

71 gTEVENS.NESS. LAW PUB. CO.. PORTLAND. ERE. i © I : [N : I 4 certify thet the within instrument
was received for record on the 29th..day
b e 19.89,,

S i B -y “ H : '- “ . : o'clo:k
" ¢ PACE RESERVED in book/reel/volume No. LWMBSL on
e ) ; . _FOR pa .. or as fee/file/instru-
--~$.:0UIH"-VALLEY--SIAIE“BAN}\4 el © Y ECORDER'S USE ment /microfilm/reception No. ..2066.
i L . . } . . .  Record of Mortgages of said County.
i o ) _ Witness my hand and seal of

. County affixed.
AFTER RECORDING RETURN T /[ : ) o S
SOUTH -VALLEY: STATE: BANK <% 4 S R .Evelyn Biehn..County Clerk
5215 SOUTH SIXTH STREET NAME TiTLE

TRUST DEED , - STATE OF OREGON, }ss

TIPS ST TN

'KLAMATH::FARES, OR 97603 B BE R bscteas gVt lenddete Deputy




