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RUST DEED VoIJmPagm |

" lTHIS TRUST DEED, made this o 26TH _day of
WILLIAM D HIRENGEN AND \[IRGINIA J HIRENGEN KS 1

G WILLTAM P BRAIDSHESS

SOUTH VALLEY STATE BANK

as Beneficiary,

PR WiTNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in'. ‘KLAMATH eenbeniindien ...County, Oregon, described as:

SEE ATTACHED EXHIBIT "B" BV THIS REFERENCE MADE A PART HERETO.

together with all and singular the tenemerts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and tha reats, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
G o YX_ HUNORED THENTY. FIVE AND NO/100---=-==r===="="

L mmmmmsessesoSSTtT mee——aTT ememmTOT with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beraficiary or order and made by grantor, the final payment of prircipal and inferest hereof, if

not sconer paid, to be due and payalle .. ... e ULYL 19.94 WITH RIGHTS TO FUTURE ADVANCES

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of saRENEWA
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated’ by the grantor witkout lirst having obtained the written consent or approval of the beneficiary,
then, at tha beneticiary's option, all oblifations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor ajrees: i 5 - L
1. To protect, preserve and maintain suid property in good condition granting any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
Tot to commit or permit any waste of said property. thevsol: (d) reconvey. without warranty, all or any part of the property. The
2. To complete or. restore prompty ax! in good and workmaniike frantee in_any reconveyance may be described as the “‘person or persons
g ot 3

any or itngr ¢t which may be constructed, damaded or Tegdally enti.tled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, -and. pay. w hery due all cosls incurred therelor. be conclusive proot ol the truthiulness thercol. Trustee's lees for any of the
3. To comply with ull_taws, 0 redulations, covenznts, condi- services mentioned in this paragraph shall be not less than §5.

tions.and resfrictions a ing “eal i the beneliciary so rejuests, to . 10. Upon any delault by grantor hereunder, heneficiary may at any
join in executing such—financing statements purttant fo the Unilorra Commer-  Ume without notice, either in person, by afent or by a receiver to be ap-
cial Code a3 tbe bencliciary/may. require and to pay for liling sare in the pointed by a court, and without regard to the adequacy of any security lor

proper - public o sce or offices; as:well as the cost of all licn searches made  the indebledness hereby secured, enter upon and take possession ol said prop-
by {iling ollicers or—searching agericies gy may be deemned desirnbie by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . . . s issires and prolits, including those past due and unpaid, and apply the same.
4. To provide and -tontinuously nsintain inaurance on the buildingds less costs and expenses of operation and coflection, including reasonable attor-
now or hercaifer 2 the waid preniises sjainst loss or darnate by lite ney’s lees upon any indebtedness secured hereby. and in such order as bene

erected Of- ~said rey y
and such other. haiards as the_beh fici V ~ ‘irom time to time require, N Jiciary may determine.
an amount nct_ Tess than 5»,-& i_xhdq“ . eriin o written in 11. The entering upon and taking possession of said property, the
companies ncceptable-to: the. beneliciary, vith i payable to th: latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance-shall Be delivered (o the beneliciary as soon &3 insured;  inturance policies or compensation or awards for any taking or damage ol the
il the grantor shall {ail lor any reason (o procure anj such insurance and fo property, and the application or release therenf as aloresaid, shall rot cure or
deliver said policies to the Deneficiary at l:ast lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or heresiter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at grantor’'s expense.  The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fite or other insurance policy may be applied by beneli-  poceby or in his perlormance of any ngreement hereunder, time being of the
ciary upon any indebtedness secured heredy amd in such order ar beneliciary  essence with respect to such payment and/or performance, the beneliciary may
may determine, or at opticn of benelicinry t entire amount so icllected, or ed hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or rclease shall . s ; i oroceed to foreclase this trust deed
not cure or waive any detault or notice ol delault hercunder or invalidate any - ; to foreclose this trust deed by

act done pursuant to such notice. N . advertisement and sale, or may direct the irustee to pursue any other right or
5."To keep said premises Iree liam construction liens and fo pay all  [imedy, either at law or in equity, hich the beneliciary may have. In the event
taxes, assessments and other chatges that ma: be levied or assessed upon O ghe beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of suck ‘taxes, assessmenis and other the trustee shall execute and cause to - H i ice ol delault
charges become past due cr delinquent ad promptly deliver recelpits therefor and his election to sell the said descril . satisly the obligation
to beneliciary; should the.grantor tail to make payment ol any t&ies, asiess-  gecured hereby whereupon nd place of sale, five
ments, insurance premiums, liens or other qh:lrges stnble by g.lnnmr,.ulher notice thereol as then required by la ed Jose this trust deed
by direct payment or by providing be.u!mnry‘wnh lunds witk which 10 i the munner provided in ORS 86.735 .
make such. payment, beneliciary may, a' its option, make payment thereol, 13. Alter the trustee has commenced lforeclosuse by advertisement and
and the arnount so_paid, with_interest at the rate set {orth in the rote secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations desribed in paragraphs 6 end 7 ol this sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a_part of the debt secured by this  (he delault or defaults. I the default consists ol a tailure to pay, when due,
trust deed, without waiver of any rights ariving trom breach ol any of the sums secured by the trust deed. the default may be cured by paying the
i and lor such payments, witly interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
ibed, as well ‘as’ the grantor, shall be tound to the not then be due had no delault occurred. Any other default that is capable of
bound for the payment ol the obligation herein  paing cured may be cured by tendering the perlormance required under the
ed, and all such payments shall b immediately due and puyable with-  gbligation or trust deed. In any in addition to curing the default or
and the nonpayment thereol thall, at the option of the beneliciary,  (efaults, the person ellecting the cur - to the beneliciary all costs
render all sums secured by this trust de:d immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute & breach of this trust deed. P . . together with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay all cosis, lees and expenses of thit trust inchuding the cost by law.
of title search as well as the other coafs anad cxpenses of the truslee incu"e'd 14. Otherwisc, the sale shall be held on the date and at the time and
in connection with or in enlorcing this ¢ bligntion and trustee’s and atiorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. ) 5 N be postponed as provided by law. id property either
. 7. To appear in and defend any activn or proceeding purporting fo ‘in one parcel or_in sepurate p parcels at
affect the security rights of powers of bineliziary or trustee and in any suit, auctian fo the highest bi y . Trustee
proceeding in which the l?enefiriary or trustee may apfe.sr, including shall deliver to the purchaser its i H H
f this deed, to pay all costs and vxpenses, - the pro sold, but without any covenant of warranty, express or im-
he beneliciary’s or trustee s.nllomey'a fees; the plied. The recitals in the deed of any matters ol fact shall be conclusive proof
d in this paragraph 7 in all cases shall be of the truthtulness thereol. Any personm, excluding the trustee, but including
tixed by the tri i e ever! of an appeal from any judgment or the grantor and beneliciary. may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sumi as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge reasonable s the beneliciary's or tnustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding thezccmpe;:saﬁg? of the lrus:;e ;ndha rmsonab:; ch;rge by”trustee’s
. 3. . attorney, (2) to the o idation secur v the trust deed. ¢3) to all persons
It is mutually agree‘i ﬂmt'_ . Aaving recorded liens subsequent 1o f i in the trust
8. In the event that any portior or il of ssid property shall be 1aken Jeed as their interests may appear in 1 (4) the
under the right ot eminent domain or wndernnation, bencliciary shall have the surplus, it any, to the grantor or {o his succ such
right, it it so elects, to require that all or uny pottion ol the ronies payable surpius.
as compenation for such taking, which are in excess ol the amount required 16. Benelicinry may from time to finte appoint A SUCCESSOr OF AUCCes-
to pay all reasonable costs, expenses il attorney's lees necersarily paid or  sors to any (rustes T it herein of 1o any sucteswr trustee appointed here:
inciiered by grantor in such proceedings, soall bo paid to beneliciary and tnder. Upon such appointment, and without tonveyance to the successor
applied by it lirst upon any ebtomable costs and expenses and artorney’s lecs, Veistee. the latter ahall be vested with “WIi title, powers and dutics conterred
hoth in the trial and & pellate courts, necussarily paid ot incurred by bene- upon any trustee herein named or appointed hereunder. Each such nppointment
liciary in such proceedings, and the halarce applied upon the indebtedness and substitution shall be made by R itten instrument executed by beneliciary,
secured hereby; and grantor agrees, nf its own expense, to take such actions which, when recorded in the mortdage records of the county or counties in
and exccufe such instruments as shall be necessary in obtairing such com- which' the property is situated, shall be conclusive prool of proper appointment
pensation, romptly upon beneliciary’'s request. of the successor frustee.
¥, Xt any time and from tima to time upon wrilten roguest of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its {ces and presentation of ¢his deed and the note fof acknowledged is made a public tecord as provided by law. Trustee is not
endorsement (in case of full reconveyaices, for cancellation), without atlecting obligated to notily any party hereta ol pending sale under any other deed of
the liability ol any person for the pa: rt of the indebtednes, frustec may trust or ol any action or procceding in which grantor. beneliciary or trustee
(a) consent to the malking ol any map or plat ol said property; (b) join in shall be a party unless such action or procecding is brought by trustee.

NOTE: Tha Trust Deed Act provides thal :the trustee hereunder must be either an otiomney, who is on octive member of the Oregon State Bor, o bonk, trust company
or savings ond ioan ossociction authorized to do business under the lows of Oregon or the United States, o title insurone company aythorized to insure title to real
property of this stote, its subsidiaries, ol hliate:, ogents or branches, the United Stotes or ony ogency theteof, or an escrow agent |censed under ORS 694,505 1o 694.585.




Tﬂhekifrantror covenarrtsand ;agifréé tc and ﬁu;éh the bene.fxcrary and those clasiming under him, that he is law-
fully seized in fée simple of said descsibed real property and “has a valid, unencumbered title thereto

and that he will warrant and fore :ver deferd the same against all persons whomsoever.

’\* lr ran warr. 2. e proeed 13 loan repras - 1 {5 trust deed are:
f o gﬁiﬁﬁmxﬁ%ﬂﬁxﬁéfxxizﬁéxiﬁ%@uiﬁén%ﬁ?m%&%%ﬁ%&ﬁ trust deed are:

o an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to thu benstit of and bindi all parties heceto, their heirs, legatees, devisces, admini rators, ors,
personel representatives, successors and sssigns. The term ben sficiary shall mean the holder and owner, including pledgee, of the contract
recured hereby', whether or not named 23 a beneficiary herein. i'n construing this deed and whenever the conlext so requires, the masculine
tender includes the feminine and the new'er, and the singular number includes the plural.

IN WITNESS WHEREOF, said grentor has hereunto set his hand the day and year first above written.

© IMPORTANT NOTICE: Dalate, by lining eut, ' vhiciiiver warranty {a} - {b} is
rot applicable; if warranty (o} Is applicable ¢ nd tha banefici ry Is o croditor
ts such word Is defined in thu Truth-in-lendlng et and Regulation Z, the
Leneficiory MUSY comply with the Act and Negvlution by making reguired
tisclosures; for 1his purpeso uso Stevens-Nass Forn1 No. 1319, or eqvh-alant.
17 compliance with the Act is not required, disregars this notice,

{11 the signar of the obove is a corporation,
vio the formn of adunawledgement of posite.)
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REQUEST FOR FULL RECONVEYANCE
To ba used only vshan eblipatiens heve been paid.

TO: i s e e e e e ey T UStOO

The undersigned is the legal owner and holder of all indobtedniess secured by tho loregoing trust deed. All sums secured by said
trust deed have Deen fully puid and satislled, You hereby are directed, on payment to you of any sums owing to you under the terms of
said-trust deed or pursuant to statute, t¢ cascel all-evid « of Indebted; secured by said trust deed (which are delivered to you
harewith together with sald trust deed).ani to rsconvey; without warrenty, : to the parties designated by the terms of said trust deed the

estate now held! by you unde: the same. Mail roconveyance and. documents to .. _.

Boneh‘ci;ry o

D2 not lose ar destesy this Trust Deed OR THE NOUE which it secures. Bats must be deliversd to tho truates for ien before wili be made.

TRUST DEED | STATE OF OREGON, e

% 1 {FORM No. 881} FPR S
| BYIVENS.NESH LAW PUB. CO.. FORTLAND, ORE.

HIRENGEN .- |
J HIRENGEN

Granior

‘$pace ééssn’i/l'so'
. FOR

bt e o] RECCRDER'S USE
- SOUTH_VALLEY. STATE BANK . ‘

“Bensticiry ||

Witness my hand
. County affixed.

) AFTER RECORDING RETURN TO & /1
SOUTH VALLEY STATE'BANK =

- 5215 §_§TH STREET | o
_KLAMATHIFALLS OR 97603 | P By




po @gﬁk

EXHIBIT "B"
WILLIAM D. AND VIRGINIA HIRENGEN

A parcel of land situated in the SWiSWISEL of Section 14 and NWiNWZNEZ

of Section 23 Township 3¢ South, Range 8 E.W.M., more particularly described
as follows: Beginning at the South quarter corner of Section 14 which

is also common to North quarter corner of Section 23; thence North along
the West line of SEi of Section 14 a distance of 523.0 feet to a 5/8" iron
pin; thence South 38° 25' East 759.7 feet to a 5/8" iron pin which is also
on the Northerly righi: of way of Klamath Falls to Ashland Highway; thence
South 55° 14' West 57:4.65 feet along the Northerly right of way of Klamath
Falls to Ashland Highway, to a 5/8" iron pin; thence North 400.00 feet
along the West line of the Northeast quarter of Section 23 to the point
of beginning. : e :

STATE OF CREGON: COUNTY OF KLAMATH:  ss.

" Filed for record at request of : South Vailey State Bank the 29th day

of Jime. A.D., D £8 at 12203 oclock __°_PM., and duly recorded in Vol. ___M89
of L Mortgases on Page 11738

. Evelyn Biehn -~ County Clerk

. REE ‘ $18.00 ) R : By CRA 8wz TV lenal e




