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THIS CONTRACT, Made th 2nd y of ...June 19.89  between
MAE JEAN RIDENOUR AND ‘THOMAS S RIDENOUL, wife Snd husband. BlO. Box 268 » Derween

suller, and
C 62 Box 36, Malin, Oregon ...of the County

of Klamath ..and State cf .. Oregon ...hereinafter called the buyer,

WITNESSETH, That in consxderaﬂon of the sttpulattons herein contained and the payments to be made as
hereinafter specified, the seller hera by 8, glees to sell, and the buyer agrees to purchase, the following described real
estate, situate in the County of ......... amat , State of Orego to-wit:

Lots 16, 17, and 18, Blocik 44 of the City of Malin.
i Together with the tenemen:s, hereditaments and appurtances thereto belonging
or in anywise appertaining.

SIX THOUSAND FIVE HUNDRED DOLLARS AND NO/lOO***** Dollars (§ 6,500.00
Dollars (8 1, 000 00 )
is paid on the execution hereof (the recerpt of which is hereby acknowledged by the seller), and the remamder to be
paid to the order of the seller with intezest at the rate of per cent per annum from ... June 2

, on the dafes and in amounts as follows: .

for the sum of

Balance of Three Thousand Three Hundred Eighty Dollars ($3,380. 00) to be pald on
or before August 1, 1990, if not then paid, balance plus accrued interest to be

:paid. in monthly.installments of $150.00 per month. Payments shall include §Z R
interest on balance until paid. :

Buyer acknowledges that back taxes are ue and owing to Klamath County, State
of Oregon, To witc: :
1987 - $612.23
1988 ~ $600.79
Curzent Year - $577.63
Sellers agree to pav taxes f«r 1987 plnz,lntb EBL*
*Buyer agreeq to ‘accept the

The buyer wnrrants to and covenants with the seller that the real property descnbed in thn coniract u .
BTSRRI FaBed Kok § S ahd T Jde BayrX,
s (B) for an organization (even i buyer i: a nirural p\.rwn) for buunus or comm:rmal purposes.
mxxxammmaﬁrxax
against loss or damage by fire (with extended covcrage} in an amount not fess than s 10 000. 00 ina H v to seller, and

will have all policies of insurance on said premiscs maide payable to the seller as seller's mteresl may appear and will dehver all pohwes ol insurance on sai
premises to the seller as soon as insured. All imp -ovemsnls placed thereon shail remain, and shall not be removed belore tinal payment be made for said above

detcnbed premxses
( Commued on reverse)

amronum NO‘"CE Dalets, by lhing out, whi:"mv-r (ﬂxmu and whkhmur vsarranty {A) or (B) is not 1f y (A} i liccble and if the seller is a
‘eraclitor, as such word Is defined in tiw Truth-in-| I.-ndlng Agt cnd Iagulaﬂeﬂ z, "ln .alllr MUSI' :omply witly: Hn Ad md ltgulwhon by mnlunn required disclosures; for this

purpose, use S!ov-m—Nm Form No, 1319 or similor, -

leaé. ‘Jeah .& Thoma:s S Ridenour . s . o TATE OF OREGON,
P.0. Box 288 :

" Winchsester, Oregon -
SELLER'S NAME AND ADDRI SS

' Arthur Eugene Evans
HC 62 Box 36
" Malin, Oregon 97632

DUYER'S NAME AND ADDRESS  © TS $PACK RESERVED

After n:ordlug n!um to: . ! roR

.Mae. Jean. Ridenour RECORDEN'S USE
P.0. Box 288~ : . SRS B ‘ Record of Deeds of sai
Winchestezr, Oregon 97495  :l... . . o RS Witness my hamXk and seal of
N NAME, AT'DRESS, 2iP County affixed.
Unm a du:ngo is nquu?-d all tax @ -msnh dmll bc 11} h I\n following address.
Arthur -Eugene_Evans:
2.HC 62 Box 36 :
: e gon. . 97632

NAME l\DDH‘lG ZIP




11767

. . The seller agrees that’ at ‘seller’s ang! within R .. days from the date hereol, seller will turnish unto buyer a title insur polcy
- insuring (in an amount equal to said purchase (rice; marketable title in ad to said premises in the seller on or subsequent to the date of this agreement, save and
I except the usual printed exceptions and the bui 'ding .and other restrictic:t and easements now of record, it any. Seller also agrees that when said purchase price is
* fully paid ‘and “upon request and upon surrender of this agreement, seller will deliver a food and suflicient deed conveying said premises in fee simple unto the
buyer, buyer's heirs and assigns. free and clect of encumbrances as of tac date hereol and Iree and clear of all encumbrances since said date placed, permitted or
arising by, through or under selltr, excepting, hiwever, the taid casements and restrictions and the taxes, municipal liens, watcr rents and public charges 0 assurned
by the buyer and further excepting all liens anl encumbrances created by the buyer or buyer's assigns.
: But in'case the buyer siiall fall 1o malie thé paymonts aloresaid, or any of them, punctually and upon the strict terms and at the times above specitied,
or fail to keep &ny of the other terms. or conditions ol this agreement, timo of payment and strict performance being declared to be of the essence of this sagreemnent,
then the seller shall have the following rights: .

i 8.7 31914 .

(2) To.declare the whoie unpaid principal balance of said purciuse price with the interest thereon at once due and payable; andfor

(3) To, lore(:lo:se this contract by suit ir' equity.

In any of such cases, all the right and inters:? hereby created or then existing in tavor ol the buyer derived under this agreement shall utterly cease and
the premises aforesaid shall revart and revest :n the seller without any declaration of forefeiture or act of re-entry, or without any other act by seller to be per-
formed and without ‘any right of the buyer ol reclamation or compensation for money paid or lor improvements made as absolutely lully and perlectly as if this
agreement had never-beerrmade, - v oo s e e e I .

The buyer further agrees that lailure b7 the seller at any time ‘o require performance by the buser of any provision hRereof shall in no way atlect seller’s
right hereunder to enlorce the same, nor shall.any waiver by said seller of any breach of any provision hereol be held to be a waiver of any succeeding breach of
any ‘such provision, or as a waiver of the prov.sion itself.

The trua and octual corsideration paid for this transfer, stated In terms ol dollars, is$.. 6’509'00 . @ However, the actual consideration consists
of or includes other property or value given or promised which ia ps{&&lq‘lﬁo consideration (indicate which).®

In case suit or action is instituted to loreckose this contract ¢: to enforce any provision hereol, the losing party in said uit or action ajrees to pay such
sum as the trial court may acjudge reasonakle as stforney’s fees fo bs allowed the prevailing party in said suit or action and if an appral is taken from any
judgment or decree of such trial court, the los'ng perty further promiscs to pay such sumn as the appellate caurt shall adjudge 1 ble as the pr iling party’s
attorney’s fees an such appeal. .

In construing this contrect, it is undersiood that the sellor or the huyer may be more than one person or a corporation: that it the context so requires, the
singular pronoun shall be taken to mean and ixcluce the piural and the neuter, and that generally all grammatical changes shall be made, aysumed and mmplied to
make the provisions hercol apply equally to <t rporatiom and to indivicuals.

This ag-ecment shall bind and inure ¢ the Denelit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
executors, administrators, personal repr ives, 8 in i and asiigns as well.

; IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its-corporate nime to be signed and its corporate seal affixed hereto by its officers
duly authorized theteunto by order cf its board of directors. -

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORI: SIGNING OR ACCEPTYING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THiZ APPROPRIATE CITY OR v ;

COUNTY PLANNING DEFARTMENT TO VERIFf APPROVED USES. Per‘sona -]y app

* BUYER: Comply with ORS 93.905 et seq prior to ¢ cercising this remedy. Ri denOUY‘ and Mae Jean R:i“denour and aCknOW] edQE

NOTE—The santance batwesn the ®. if na" opplicable, should be the foregoing instrument to be their voluntary
act and deed.

STATE OF OREGON, STATE OF OREGON, County of Doug] as

County of .. Xlamath —  §7 BT 1 : -, 19

o ... and acknowledged the foregoing instru-
ment to be.... .. 1".13 volun'ary act and deed.

< Before me: -
C U AR
gozrn)cmz,mk ot._%\._),\-v‘, )&-‘:&x@m
EAL N

Notary Putlic for ° Natary Public for Oregon
il P

My commision expires . /I My commission expiresJanuary 29 . 1999

s b U 4

.
raneett

: s ) N
ORS 93.635 (1) All inscruments contracting to convey fee title to any real property, at & time more than 12 months from the qa)e'.xh:i%f" ent
is executed and the parties are bound, shall -be ackmowledged, in tte manner provided for acknowledgment of deeds, by the convesniT ‘she ti eon= Ay
veyed. Such instr or n d thetof, shnll be recordei by the conveyer not later than 15 days after the instrument’ is™ .ed and the parey.
ties are bounc thereby. . o . . . .
_ORS_93,990 (3)

Violation of ORS 83,335 j'i punishabie. upoi: csnviction, }t'zy‘n fxﬁe of rot more than $100.

" (DESC RIPTION CONTINUED)

STATE OF CREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of Arthur Evans the 29th day
of June AD., 19 __89 at 2340  oclock P M., and duly recorded in Vol. ___M89% |
of Deeds on Poge 11766 .

Evelyn Biehn . County Clerk
IFEE $13.00 By &2 s o2 N Viesi b,m.o&!,«l{




