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TRUST

day of.

DEED

Vel.am g,ﬂpageﬂﬂm

June . 8%e£ween

, 19

ESCROW, "ING.

as Trustee, and

THOMPSON AND MARY J.

& GHEERT 1

with

i full rights of survivorship s

THOMPSON, husband and wife.

as Beneficiary,

WITNESSETH:
(i?(rantor ti:rlffvocably grants, arjains, sells and conveys to trustee in trust, with power of sale, the property

lama

County, Oregon, described as:

14
- The West one-half of Lofi' 19, and. all of Lot 20, 'Block 7,
STEWART, in thg County of Klamath, State of Oregon.

CODE: 211 MAP 3909=7CE TI, 5000

together with all and singular the tenemwnts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

e Dollars, with interest thereon according to the terms of a prormissory

note of even date herewith, payable to ba nelmaryor order and made by grantor, the final payment of principal and interest hereof, ii

not sooner paid, to be due and payable . at maturitﬁ' of

ote. 19 ...

The date of maturity of the debt socursd by ¢his instruinent is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payeble.
To_protect the security of this trust deed, grantor agrees:

any or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain sa'd preperty in good d:
ard repair; not to remove or demwlish any building or improvement therson;
not to commit or permit any waste of said proper.y. l ) )

2. To complete or restore promptly ard in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when cue all costs incurred therelor.

3:'To cormply with -all laws, ordinances, regulitions, covenants, condi-
tions and _restrictions -L{eg:ﬁn[‘ said property; if the beneficiary so requects, fo
join in iting yuch {; ¢ pursiant t> the Uniform Coruner-
cial Code as the beneliciary~ may require and (0 poy for liling same in the
proger_public oliice or oflices, ‘as. well as the cost of zll lisn searches made
by _lillgg.‘ollicee or searching d(encies as may be deemed desirable by the
beneticrary. . o

- . 4. To provide and continuously maintain insurance on the bui'dings
now ar h'erealwh;ec‘t’ed on the waid premises a%aiml loss or damage by lire
ardsuch ‘other ards as th -natici - I i q_time require, in
an amount. not-Jess than §... iﬁlg :ﬁf‘éﬁiﬂ‘ﬁgﬂe 2., writien in

panies, acceptzble to the bencficiary, with 13ss payable to the latter; ail
policies of insurarce shall be delivered to the beneliciary as soon as insured;
i the grantor shall fail or -any.reason to procure aiv- such insurance axl to
deliver said policies to the beneficiary at least fiiteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grintor's expense. The armount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby anc in such order as beneliciary
may determine, or at option of beneficiary the ntire amount so collected. or
ary part thereol, may be released to grantor. Suzh apspolication or release shall
nct cure or waive any default or notice of defauit hercunder or invalidats any
act done pursuant to such notice.

To keep said premises free from construcijon liens and to psy all
taxes, assessments and other charges that may bhe levied or assessed uport or
against said-property before any part of suck laxes, assessments and o’her
charges become past due or delinquent and proriptly deliver receipts thersfor
to beneliciary; should the. grantor lail to make ppaymient of any taxes, aszess-
ments, insurance premiums, Iiens or other chargss pavable by grantor, vither
by direct payment or by providing beneficiary” with funds with whick to
make such payment, beneficiary may, at s of tion, make payment thereof,
ard the amount 3o paid, with interest at the rate set {orth in the note sesured
hereby, together with the obligations described iy parniraphs 6 and 7 of this
trust deed, shall be added to anc' become a putt of the debt secured by this
trust deed, without waiver of any rights arisingi fromy breach of any of the
covenants hereof and for such payments, with irterest as aloresaid, the p-op-~
erty hercinbelore  described, as well as the grantor, shall be bound to the
sarme extent that they are bound for the paynient of the obligation herein
described, and all such payments shall be immadiately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the benefiziry,
render all sums sccured by this trust deed imnudiatsdy due and payabl: and
constitute a_breack of this trust deed.

6. To pay =a!l costs, fees nnd expenses of -this trust including the cost
ol title search as well as the other costs and exsenses ol the trustee incurred
in connection with or in enforcin{ this obligation arul trustec’s and attornsy’s
fers actually incurred.

7. To appaar in and delend any action or proceeding purporsting to
atfect the security rights or powers of beneliciary' or trustee; and in any :uit,
action or proceeding in which the beneficiary or frustec may appear, inclading
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
chding evidence of title and the bencliciary’s ot trustee's attorney’s lee:u: the
amount of attorney’s fees mentioned in this parogragl 7 in all cases shall be
fived by the trial court and in the event of an appey’ from any judgmen! or
decree ol the trial court, grantor further agdrees 1o pay suck sum as ths ap-
pellate court shall adjudge reasorable as the henelniary's or trustee’s attor-
nev's lees on such appeal.

It is mutually agreed that:

4. In the cvent that any jortion or all of sail property shall be teken
urder the right ol eminent domain or condentnat on, b-nelcizey shall have the
right, il it so elects, to require that all or any portion of the monies pay.adle
as compensation lor such taking, which are in c1cess of the amount required
to pay all reasonable costs, expenses and attcr.iey’s fees nocessarily paic’ or
incurred by grantor in suck prcceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs anc! expenses and attorney’s :ees,
beth in_ the trial and appellate courts, necessarily ptid or incurred by b:ne-
ficiary in such proceedings, and the balance asplied upon the indebtcdneas
secured hereby; and grantor afress. at its owr: expesss, tc teke such actions
ard execute such instruments as shall be necesary in obtaining such com-
pt i P ptly upon b iciary’s request.

9. At any time and from time fo time upon written request of bine-
ticiary, payment of its fees and presentation o thits deed and the note lor
erndorsernent (in cas2 of full reconveyances, for cince'lation), without atl~cting
the liability of ary person lor the payment of the indebtedness, trustes rmay
(&) consent to the making ol ans map or plat of sid progerty; (b) join in

subordination or other agdreement atlecting this deed or the lien or charge

‘thereof; (d) reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the “‘person or persons
Tegally entitled ‘thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services foned in this par ph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or atherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
in licies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b iciary at his clecti may pi d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13, After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. Il the delault consists ol a lailute to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire arcount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may . be cured by tendering the perlormance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the bencficiary all costs
and expoenses actually incurred in enforcing the obligation of the trust dzed
together with trustee’s and attorney’'s fees not ding the Pt d
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction {o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the wers provided herein, trustee
shall apply the proceeds ol sale to payment of 1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secuted by the trust deed, (J) fo all persons
Aaving recorded liens subsequent to the interest of the - ee in the trust
deed as their interesty may appear in the order of their peiveity and (4) the
surplus, it any, to the granfor or to Nis sucvessor in interest entitled to such
surplus.

8. Beneliciary may from: time to time appoint
sors 1o any trustee named herein or to any s & trustee ag d here-~
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Esch such appointment
and substitution shall be made by written instrument executed by beneliciary.
which, when recorded in . the mortgage records of the county or counties in
which the property is situated, shall be cuonclusive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated {o notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a pearty unless such action or proceeding is brought by trustee.

A SUCCE3sOr OFr SuCCes-

NOTE: The Trust Decd Act provides that the truster haseunder must be. either an ottorney, who'is an octive member of the Oregon Stats Bar, a bank, trust company
ot savings and locn ossociotion outhorized to do businets under the laws of Oregon or the United States, a title insurance company outhorized to insure title to real
property of this stete, its subsidicrivs, affiliates, agents ¢: branches, the Unided States or any cgency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585,




The: graizibt covenants an«i aif,réés to -and w{ih the béﬁefiéiary aﬁd those claiming under him, that he isi Iaw-
fully ‘séizéd in feé simplé of Eéiid b{éé&fib'e"cfr'éé_l 'pi‘ébé}t}'{ and 'hb'; a valid, ‘unencumbered title thereto T

and that ke will warrant and forever defend the same agaihst all ‘persons whomsoever.

The grantor warrants that the piocewxds of the loan representod by tho above described note and this trust deed are:
(a)* primarily for §rantor’s personal, family or househcld purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and birds all parties kereto, their heirs, legatees, devisees, admini rators, tors,
personal representatives, successors and assijins. The term bereliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not dasal ticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the reuter, and the si) gular ber includes the plural.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {c) or [b} is A2
not applicable; if ty {¢) is applicabls ‘anc the benaficiary is o crodifer .

as such word is defined in the Truth-in-la 1ding Acr and Regulatioa' 2, the
beneficiary’ MUST comply. with the Act arc! Ragulation by king required
disch for this purp vsa Stevens-Nauc Ferm No. 1319, or oguivalent.
If compliance with the Act is'not required, tlisreyrd this notice.

IN WITNESS WHEREQF, said grantor hes hereunti)%t} hand the day and year ‘first af

{1F the signer of the above is & cerporation,
e tha form of mdmowhdgtmﬂ opposite.)

STATE OF.OREGON, ™. o ‘ 3 " STATE OF OREGON,
1S H . ss. . .

N n , :
L c«:gys'l.:'.f’i_é.i‘amath . ‘Counl:yoi
<" Zhipinstrusfent” wai sckrnowledged boloro me on | This instrun : lodged before me Ot ....coocoooooe oo
Nng 29€, Na989.by il il |
ZKEENTym Lo Walker . ... ... ...

Nora'ry'zénc'i&'bi&g&r; No clor Oregon T

D

. s X B A (SEAL)
MY eommission expires: - Mar U4 s 1992 . My commission expires:

REQUEST !'OR FULL RECONVEYANCE
To be vied enly ‘shen olligatiens have beon poid.

Lrustee

The undersigned is the legal owrwr aixi holder of all ir.debtedness: vecured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You heroby aro directed, on payment to you of any sums owing to you under the terms ol
eaid trust deod or pursuant to statute, fo cance! all evidences of indebtoditess secured by said trust deed (which are delivered to you
herewith togethar with said trust deed) ynd .o reconvey, without warranty, - to the parties designuted by tho terms of said trust deed the
estats now held by you umler the same, Mail reconveyance and documents .o ... ... ... .

DATED: . . . . il A9 .

Beneliciar;w

Do not lase ar destray this Trust Deed OR THE NCTE whith it secures. Loth must be dellvered to tho frustee for len befors rc will be made.

- TRUST DEED: | STATE OF OREGON, }ss
(FORM Ne. t31) County of Klamath j
. ATEVENS.KESS LAW: PUD. CO.. WORTLAND, OIS 5. : P S S PR -I'certify that the within instrument
ST T o ’ " was received for record on the30th. .day

of June

SPAGE RESERVED
FOR ) page ... ... or as fee/file/instru-
RICORDER'S USE ment/mxcrofxlm/mceptiqn No....2133..,
. Sl T iR LT T Record 'of Mortgages of said County.
Banel:dm R et . Witness my hand and seal of
County affixed.

_ o DN S woo L Evelyn. Biehn..County.Clerk
Aspen Title & Escrow, Ing NAME TiTLE

AFTER RECORDING, RETURN TO
NN -

600 Main<st. 603 Fee $ 13.000 BY RAuader S NiskCerialate Doputy
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