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“rhiS TRUST DEED, made this ... 200 day of
“HARBLET..S ... BOMMER . i

as Grantor, -.- WILLIAM. P.. BRANDSNESS as Trustee, and
ROSS D.PENDILL. and. HELEN. S. PENDILL. oX the surviver.of. .them.

as Beneficiary, ‘
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath..... ....County, Oregon, described as:

Lot 1 in Block 1 of FIRST ADDITION TO MOYINA

todether with all and ningular the tenenients, hereditarrents and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of..,..Seyen_..’l‘ho.us.and._.,an.d...N_o.[.J._Q,O_th,s_u..,_,___..,__,..,__..._____,,__ oo

e e (82, 0 00..00) . Dollars, with interest thereon according to the terms of a promissory
n date herewith, payablu to baneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not soonor paid, fo be due and payrable upon . sa le:o

The date of maturity of tho debt secured by this instrumont is the date, atated above, on which the final installment of said note
becomes due and payuble. In the vvent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all olyigations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become iramediately due and payable.

To_protect. thé. security of this trust deed, drantor agrees: 5 5 L L
1. To pratect, preserve and maiwtair said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repajs; not to remové or demolish .any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
not to cornrit or-permit ahy waste-of sail property. - thereof; (d) reconvey, without warranty, all or any part ol the property.

2. To complete cr_ restore proniptly and in good and workmanlike gdrantee in_any reconveyance may be described as the “person or persans

any Iding or imp which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, arid pay when due all costs incurred therelor. be conclusive proot of the truthiulness thereol. Trustee's fees for any of the
3: To comply wiih all laws, or¢inances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said progerty; if the beneliciary o requests, to ; 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such lirancing statements pursuant to the Uniformm Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay for filing same in the pointed by a court, and without regar dequacy of any security for
proper public otfice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching agencies as may be deemed devirable by the erty or. any part thereol. in ifs own name sue Of otherwise collect the rents,
beneticiaty. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously  maintain insurance on the buildings less costs and expenses ol operation and collection, including r ble attor-
now or hereafter erected on the said . premises against loss or damdge by -fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards a: %T eficizry . £y irom time fo time require, . in ficiary may determine.
an amount not less than k X j: R \Su],'ance.“va VE..., written in 11. The entering upon and taking possession of said property, the
i ble to the beneliciary:, with Joss payable to tie latter; all  coliection of such rents, jssues and profits, or the proceeds ot lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall fail .or any reason to procure any such insurance and to  property. and the application or relcase thereof as aloresaid, shall not cure or
deliver snid policies to the beneficiary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on szid buildings, pursuant to such notice.
the beneliciary -may procure the same ar granfor's expense.. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other inurnnce policy may be applicd by beneli-  pereby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby . and in such order as beneliciary essence with respect to suc rlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount o collected, oT  deciare all sums secu i i ye and payabl
any part thereol, may be released to Jiantor. Such application or release shall event the beneliciary at hi i
not cure or waive any delauit or notice of celault hereunder or invalidate any in equity as a mortdage or dir

act d°"§ "5{”“":"‘ fo ’.sd' notice. f " teuction & d ¢  all advertisement and sale, or may direct the trustee fo pursue any ather right or
A "'P s"é S:'m's):’ '""‘":m f‘onsbru;: 'O{'d iens an cda pay & remedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, ""“A’Jmen 3 am bc-f er charges ",“’,'""c’;' f evied or “f‘:s n‘ém';hor the beneliciary elects (o foreclose by advertisement and sale, the beneliciary or
against f’ PfOP"tYd clore da;'." P‘"‘ o d’“ "':""d:}“”m'" 3 : ,h" f" the trustee shall execute and cause to be recorded his written notice of deiault
s ey 2 ety S ol i I e L e I b e B
iciary; . . 124 any 3 all fix me and place o 3
m"“‘;' insurance P"’m‘-”bms' ”’"’.d‘?’go'g‘" ;’,"’:"3‘5 E‘t’;""l"l’ ;" g.’“;‘""""',.”':h:’ ;e:t?::dt}:’:rre::l;ya:vt;re:\u‘:::u;red by law and proce:d ‘toeloarcchfsc this trust deed
by direct payment or by providing beneliciary b urids - with which 10 [n the manner provided in ORS 86.735 to 86.795.
make - such - payment, beneliciaty may, .at: its option, make poyment thereol, . 13. AItSr the trustee has commenced foreclosure by advertisement and

and the amount so_paid, with interest .1t the rate set forth in the note secured ind ‘at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations cescribed in paragraphs & and 7 of this :ﬁ:' -;;‘\:i ;,a':go’; or an};’ other perso’]"] so privileged by ORS 86.753, may cure
trust deed, shall be added to and become & part of the debt secured by this ’ tefaults. If the di It H i a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the be cured by paying the
covenants hereof and fer such paymerts, with interest as aforesaid, the prop- an such portion as would
erty hereinbefore: described, as well is -the ‘grantor, shall be bound to the B 1t that is capable of
same extent that they are bound for the payment of the obligation herein being cur i the performance required under the
described, and all such payments shall be immediatel A v obligation or tru: A . in addition to curing the default or
out_notice, and the nonaayment thervol shall,-at the option of the be delaults, the perso H shall pay to_the beneliciary all costs
render all sums secured by this frust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
constituze a breach of this trust deed. s ; . together with trustee’s and attorney's loes not exceeding the amounts provided
6. To pay all costs, fees and oxpences -of this trust including the cost * by law,
of title search as well ns the other costs &rd expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection'with or in enlorcing thin oblijation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. : . p A L . . NP be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend sy action or proceeding purporting fo . in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security righrs or powers ol beneliciary or trustee; ard in any suif,  auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the bencficiary or trustee may - appear, including whall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this ceed, ro pay all costs and expenses, In- the property so sold, but without any covenant or warranty, cxpress of im-
cluding evidence of title and the bencliciary's or fnnlee's_ntmmey'u fees; the plicd. The recitals in the deed of any matters of fact shall be conclusive pcool
amount ol attorney’s lces mentioned in thiz paradraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decres ol the trial court. grantor further 2irees fo pay such sum as the ap- 15. When frustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor- shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
ney's fees on such appeal. cluding lhezcnmpl‘:snli?n of the fruﬂ"'r :md'a rrn.\ar:;!b'l(; ch;lr‘v by”truslee'n
3 N atforney, (2) to the obli sation secured by the frust dreed, (3) fo a persons
Iris mutually ndrocd thar . having recorded liens a haegurent 1o the intetast of the uu-t)n- in the trust
8. In the event that any portion or all of said propetty shall be taken deedd ax their inferests Ny appear i the vnley o their priority and (4) the
under the right ol eminent domain or comilemnation, beneliciary shall have the surplus, it any, to the grantor oz o Nis stnveawr in inferest entitled to such
right, if it so_elects, to require that all o~ any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary muav from time to lime appoint a suCCessar OF succea-
to pay all reasonable costs. expenset and attorney’s fees necessarily paid or sors to any trustee named herein or to any o trustee appointed here-
inctrred by, grantor in such proceelings, shall be paid fo ueneliciary and  under. Upon such appaintment, and without conveyance {0 the successor
applied by it first upon any reasonzble ccits and expenses and attorney’s lees, trastee, the latrer shall be vested with all title, powers and dutics conlerred
both in the trial and appellate cours, nxessarily paid or incurred by bene- upon any trustee herein nanted or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon tie i Jobted! and substitution shall be made by writien insfrument executed by bencliciary,
socure] hereby; and grantor agrees -at ifs own cxpenso, to. take such actions which, when recorded in the mortgade records ol the county or counfies in
and execute such instruments as shall Lt necomary In obinining wrch com- which the propeety is situated. shall be conclusive prool al proper appointment
pensation, promptly uson beneliclaty's teguest. of the successor frusice.
. At any timo and lrom tine 1o rime upon written request ol bene- 17. Trustee accepts this frust when this dend, duly evevuted  and
ticiary, payment ol its fees and prosentation ol this deed ard the note for acknowledged ix_made a public record av provided by daw. Trustee iz ol
endorsement {in case ot lull reconvey ances. lor Hation), without aflecting obligated to notily any party hereto of pending sale under anv other deed ol
the linbility of any person for the payment ol the indebtedncss, trustee may trust or ol any action or proceeding in which grantor. beneliciary or frustee
(a) consent to the making of any map o- plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act providos that the truste hareunder must be either on atlorney, who is an active member of the Oregon S:ate Bor, o bonk, trust company
or savings and loan association autho ized '3 do business under the laws of Oregon or tho United Siates, a nhtle insuronce company authorized to insure title 1o real
property of this state, s subsidiaries, affil ctes, ogents or branches, the United Stales or cny ogency thereof, or an escrow ogent licensad under ORS 696.505 to £96.585.

[LIR




1 The grantor covenants and agre's 1o and‘ mth the benefxc:ary and those cIaxmmg under him, that he is law-
fuIIy sexzed in teé simple of 'said described” real oroperty &nd has a valid, unencumbered title thereto

and ‘that he will warrant and forever deferd the same aylainst all persons whomsoever.

The grantor warrants that the proceed:s of the loan represented by the above described note and this trust deed are:
_(a)* primarily for grantor's personal, fumily or heusshold purposes (see Important Notice below),
axxxxxnwwm«x&xnmawmww&&w SRV B LN B HAMN XK P JoIe X

This deed applies to, inures to the berefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigts. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sccured Ixereby, wl“ez‘her or not ramed as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, end the smgular number includes the plural,

IN WI TNESS WHEREOF saud grantor has hereunto set his hand the day and year first above written.

* LWF ORI'ANT NOTICE: Delots, by lining out, whicl aovor;\v)cmanty {o) or (bY is A/ WJ g M}nu/ .............

not asplicable; if warranty (a) is applicable and fye baneficiary Is a creditor
as suth word Is ‘definad in the Truth-in-londing Act and Regulation Z, the
bmahcicry MUST comply. with the Act ond Regu'atie1 by making requircd
disclesures; for this puzp vse Ste Ness Formi No. 1319, or cqulvuhml.
If cenpllancu with the Act i is not nqvlnd dhrtsard this notics.

[

{11 ks signer .i the &bnvo‘l: a corporaticn,
a2 forn o! cdmwhdgtmnl oppotile.)
o :

_STATE OF OREGON, ~ D STATE OF OREGON, )

County of KRlamath .. ... .... ; = " County OF oo oo oo ) o=
' This instrument was ack ledged bulort: me on Thia instrument was acknowledged before me on ... .. ...y
Adune 29 1989 by o | 19l by
......... HARRIET. S.. BOWMER. ... . 88 . .
Ll : y of ..

Netary

gon

. . (SEAL)
M7 commission expires:

REQUEST FOR FJLL RECONVEYAMCE
Ta be used enly when sbligaticns have been paid.

[

————— Tnmtse

The under&éned is the Iegal owner and hcller ol all mdcbtsdnon securod by tho ioregoing trust deed. All sums secured by said
trust deed have baen lully paid and satistied. You hemby are dirccted, on’ payment to you of any sums owing to you under the terms of
caid trust deed or pursuant to statute, to cincel all evide: ol indebtedness’ secured by said trust deed (which are delivered to you
‘herewith together with said trust deed) and t3 reconvey, without werranty, fo tho parhes designated by the terms of said trust deed the
ostma now held by you under tie same. Mmlmxmveytmce and dosuments 0 ...l il e

DA ‘ED

Benoficiary

De net lase er dostrey this Trust Deed OR THE NOTE wiiich it socuras, Both rwst be deliversd to the trusice for fiation befers

Y will be made.

TRUST DEED STATE OF OREGON, .
(FORM No. 281} County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. DRE,. | I I ’ -1 certify that the within instrument
. N was received for record on the30th. . day
. at 4308 . o'clock .2.M., and recorded
b S sPACh ReskRvED in book/reel/volume No. .
ST FOR page . 11922 . or as fee/tile/instru-
~ROSS.D. PENDI LL.and ... ‘ RECORDER'S USE ment/microfilm/reception No. 2184
HELEN 'S.  PENDILL R KT A Record of Mortgages of said County.
i " Beneticians | ‘ v Witness my hand and seal of
= ’ County &affixed.
_ AFTER RECORDING RETURN TO
Brandsness, Brandsness & Davis ' E.vﬂ::\ B fhn County.Cl f.:ﬁ
ﬁéﬁg}eﬁg‘ﬁ:{? OR 97601 Fee $13.00° : ByLR ouadiand Yt bnalsse Deputy
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