T 2P "
ASSUMFTION AGREEMENT

V'»;?LoanNumbe‘r : i
© June 23, 1989

. DATE: et
" Arlx:‘JVR.,“Ra;sdAal and Barbara D. Rasdal, husband and wife

 PARTIES: ..

Thomas H. .Bender

SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs LENDER

Until a change is requested %II éax gtatem ants are to be sent to: Arlo R. Rasdal
(Tax Account No 05 5 26R Y Narne of Buyer
4234 Clinton
; THE PARTIES STATE THAT: B Idailing Address
1. Soller owes Lender the dabt shown by: Klamath Falls OR 97601
- City State  Zip
January 27 1978

31,500.00

(2) Anotein the sum of $. dated

which note is secured by a mdngage of the same

B30 PHY R

Klamath county, Oregon, in Vb!umelReql/B{)ok _—

date, and recorded in the office of the ccunty recording officar of .

Volume M78 page 1734

on

Janhary 30 1918 : T

" (b) Anotein the sumof § » dated . 19' which note is secured bﬁ a T;Qst Deed of the same

date and regorded in te office of th3 county reéording officar of county, Oregon, in Volume/Reel/Book

19

(c) Anoteinthe sumof$.__ - ' dated — whichnoteissecuredbyaSecurityAgreer‘nemof
hesamesatn

(d} and furthsr shown by

. inthis a eement the items mentioned in (a), (). {c), and (d) will 22 called “‘security document” from here on.

2. Saelier has soid and conveyed (or is about 1o sell znd convey) to Buyer, all, or a portion, of the property described in the security document. Both
. Seller and Buyer hava asked Lender to ralease Seller from furtt-er liability under or on account of the security documant. The property being sold by
Seller'anfibought by Buyer is specifically-Jascribed as follows: >
Lot 4 in Block 2 ¢f Replat of BUREKER PLACE, according to the official plat
thereof on file in the office, of the County Clerk of Klamath County, Oregon.

it .

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: e . o :

SECTION 1. UNPAID BALANCE OF SECURI:) OBLIGATION
5,992.75 June 2 89

*“The unpaid balance on the loan being assumeci is $ asof 19

...SECTION2, RELEASE FROMUABILITY . . e e
' ESallpr,is hereby released fram further liad lity under or on account of the security document.

| SECTION3. ASSUMPTIONOFLIABILTY o

s :Excapt as specifically changed by this Agreement, Buyer agrees o pay the deb? shown by the security document. Buyer agrees to perform ali of the
obligations provided in the sacurity docum ent that were to be performed by Saller when the security document was exe cuted. Buyer agrees to perform
thosa obligations at the time, in the manna -, and in all respects as are provided in the security document. Buyer agrees to be bound by afl of the terms of
such:security document. . I " . ;

'

{Q&M‘(&‘éé) o (tumble)

I



INTEREST HhTEAND PAY 'u-:u"s

‘- Theinterestratais _a_.,_a_l.g_ @ dlca tc whether variabls orﬁxed) andwilbe 10..75  percent per anaum. If this is a variable interest rate
loan, the Lentler-can periodizally change the in:srest rate by Admm!strauve Rute. Changes in the imerest rate will change the payment on the loan.

The initial principal and inte: est payment'; on the loan are L - twobe paid monthly. (The payment will change if interest rate is
: vanab(e and the interest rater changes ) ‘

The payments cn the loan being assumed by th 3 agreement may e periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

SECTIONS. .. DUE ON SALE **

. Buyer agrees that the balance of this loan s mwned:ately due and payable in full, if after July 20, 1983, there is a second sale or other transter of all or
part of the property securing this loan. Hoviever, transfer or sale to the original borrower, the surviving spouse. unremarried former spouse, surviving
child or stepchild of the original borrower, or te 2 veteran eligible for a loan under ORS 407.075 to 407.595 and Article Xi-A of the Oregon Constitution
does not count s a sale or transfer for pwpose 3 of the provns:on of this paragraph.

b ThIS law has been suspended unul Jul y 1 1') 39. Any transter of a property between July 3, 1985, and July 1, 1989, will not ba counted as a transfer
~underthe 1387° * e on Sale” law. How aver, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
. transfer: suly 1,1989,

SECTION 6. INTERPRETATION

In this agreemsnt, the singular number include: the plural and tho plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the s:bqu(mons of each suzh parson, fim, or corporation shall be joint and several.

SECTION 7. LIMITATIONS
To the full extent permitted by law, Buyerwy arve s the right to pleac: ainy statute of limitations as a defense to any obligations and demands secured byor

" mentionsd in the security document.” ) )
suYER %ﬁv/ %AZ/O ; . SELLER ik%zm%@

Arlo. . ) ; Thomas H. Bender

SELLER

'Barbara D. Rasdal
STATE OF OREGON
county oF __Xlamaitln ) G20 1989

Personally appeared the above named ___ AVL o R Rasdal 3 —BQ rbhava B Q U»& C‘l O-Q\

and acknow!ecged the loregoang xnstrument to be his {their) voluntary act and dead

Before me: : ;CL/W\Q/QKL/\QN. A

Nowry Publrc For Oregog
My Commission Explres S-tlo-< 2 .

r

STATE OF OREGON

: ) )
COUNTY OF K(Q VV\OL’H/‘} ) s ’ (o/))o 0 69
Persor;allyﬂappeared the ebove named ___ Téf\() WAGS H @ € V\&D/\/

and acknowledgad the foregping instrumant to L:e his (thsir) voluntary act and dead. Q )
Before me: M A% &7 f

My Commission Expires:

STATE OF ORZGON
COUNTY OF

Marion ) B9

. Perscnally appeared the above named ___ Joyce D. Emerson
and, being duly sworn, did say that he (she)is avthorized to sign tha foregoing instrument on behalf of the Director of Veterans’ Affairs, and that his (her)
signature was his (her) voluntary act and-dised.

STATE OF OREGON, ; Before me:

UL S L : Not Pub cForOr 0l
1,ounty:oleamath s My Commission Exps: v m’; i ',? i %

‘ I’xled for record at request of: ‘ . 11/701/91
- Mountair. Title Co. '

oo this _39th day of _Jume Ap,p8 | L

at#___ 0'clock.‘_P_M.‘ and duly recorded : .0 . T V[ G 3 ”"T"" '\S’ AFFAIﬁS

inVol. M89 _  of Mortgages Pasp 11925 .- : { U YT FUILDING
‘Evelyn Biehn County Clerk - ' DA s

, By Nleriiioae Niktinaltse
: : : Deputy.

Fee, $13.00




