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THUST DEED

THIS TRUST DEED, made this ..23rd

day of , 19..89 , between

GERALD_KNOX_&_ KAREN KNOX, hushand and wife
Mountain Title:

:ompany..of as Trustee, and

as Grantor, ...

+ RUTH: BROWN
as Beneficiary,
SRR e ’ WIi'NESSETH:
-7 - Grantor irrevecatly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in: Klamath Courry, Oregon, described as: ‘

see attached

together with zll and singuler the t ts. heredit. and appurtenances and all other rights thereunto belonging or in anywise
now 6r hereafter appertaining, and the rents, issues and profirs thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR TEIE PURPOSE OF SECURIIIG PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... SEVENTY. THQUSAND. AND .NO/100% 3 ok R PR T3 T

R b T okt ¢3Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due -and payable ... 85.: Perte"mSOante,

The date of maturity of the debt sacured by this instrument is the date, stated above, on which the iinal installment of said note
becomes due and payable. In the event the within described nroperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tho grantor without tirst having obtained the written consent or approval of the beneficiary,
tken, at the beneficiary’s option, all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or
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herein, shall become immediately due and payeble.

To protect the security of this trust daod, grantor agress:
1. To protect, preserve and maintain sa'd property in good condition

and repair; not to remove or demolish any building or improvement th:reon;

not to commit or permit any waste of said proper!y. .

2. To complete or restor: promptly ard in good and workmanlike
manner any building or improvement which may be <onstructed, damaged or
destroyed thercon, and pay when cue all costs incurred therelor.

. To comply with all laws, ordinances, refulations, covenants, condi-
tions and restrictions aflecting said property; il the beaeficiary so requests, to
jein in i1 such i ing stat pursuant to the Unilorm Conuner-
cial Code as the beneficiary may- require and 1o puoy for liling same in the
proper public office or oflices, ‘as well as the cost of all lisn searches niade
by filing oflicers or searching agencies as may be dcemed desirable by the
beneticiary.

4. To provide and cantinuously maintain insurance on the buildings
m:lv or :ere:.!terh erec:’ed on }:he said premises againit loss or damage by flire
ard suck other harards as t P 3 1 time to time require, in
an amount not less than 3qH§u gum ‘qu‘é" Cvieeee., WTitten in

pani ptuble to the benaliciary, h loss payable to the latter; all
policies of insurance shal’ be delivered to the Lenelitiary as soon as insured;
i the grantor shsll fail .or any reason to procure any such insurance and to
deliver said policiss to the beneticiary at least li'teen clays prior to the expira-
tion of any policy of insurance now or herealter pisced on said buildings,
the beneficiary may procure th: same at gruntor':s expense. The amount
ccllected under any fire or other insurance poliy rmray be applied by Leneli-
ciary upon any indebtedness secured hereby arx! in such order as beneliciary
may determine, or at option of beneficiary the :ntir: amount so collectod, or
any part thereof, may be released to grantor. Such application or release thall
not cure or waive any default or notice of default herrunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from conitruction liens and to pay all
taxes, assessments and other charges that may e levied or assessed upon or
afainst said props:rcy before any part ol such taxes. asscssments and other
charges become pist due or delinquent and proimptly deliver receipts therefor
to beneficiary; should the grantor lail to make paynmwent ol any taxes, us.ess-
mants, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciat; wily funds with whizkh to
make such payment, beneliciary may, at its option.. make payment thereof,
ard the amount so paid, with interest at the rafi: set forth in the note secured
heeeby, together with the oblidati described ia paragraphn 6 and 7 ol this
trust ‘deed, shall de added to and become a part of the debt secured b:' this
trust deed, without waiver of any rights arising} fron: breach of any ¢l the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grsntor, shall be bound to the
same extent that they are bound for the payiient of the obligation herein
described, and all such payments shall be immedliate’y due and payable with-
out notice, and the nonpayment thereof shall, at the uption ol the beneliciary,
render all sums secured by this tfust deed imm.diatsiy due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses o' thit frust inclulding the cost
ol title search as well as the other costs and expenss: of the trustee incurred
in connection with or in enforcing this obligation and trustes’s and attorney's
fecs actually incurred. :

7. To apptar in and delend any action or proceeding purporting
allect the security rights or powers of beneliciar,» or frustee; and in any wuit,
action or proceedmg in which the beneliciary or truste: may appear, incluading
ary suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trusiee's atforney’s lees; the
amount of attorney's fees mentiored in this paragrapk 7 in all cases shal! be
fixed by the trial court and in the event of an appea’ from any judgment or
decree of the trial court. grantor further agrees to pev such sum as ths ap-
pellate court shall adjudge reasonable as the boneliciary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the avent that any portion or all ol sakl property shall be trken
under the right ol eminent domaint or condemnation, drnelxicry shall have the
rijtht, il it so elects, fo require that all or any portiore of the monies pay.ble
as compensation for such rtaking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attoriey’s fees necessarily paic or
incurred by grantor in such proceedings, sha!l be paid to beneliciary and
applied by it lirst upon any reasonable coats ar! expenses and attorney’s iees,
both in the trial and appellate courts, necessarily ptid or incurred by bine-
liciary in such proceedings, and the balance asplied upon the indebtedness
sezured hereby; and grantor ajre:s. at its own expents, to take such ations
ard execute such instruments as shall be necenary in obtsining such com-
pensation, promptly upon beneliciary’s request.

. At any time and from time to time j1pon swritten request of b:ne-
ixiary, payment of its fees and presentation o' this deed and the noie for
erdorsement (in cass of full reconveyances, for ¢ance.lstion), without alfecting
tds liability of any person for the payment ol the irdebtedness, trustee may
(e) consent to the making ot any map or plat of sid progerty; (b) join in

shall be a party

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof;- (d)- reconvey, without warranty, all or any part of the property. -The
grantee in_ any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
services rentioned in this paragraph shall be not Iess than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary miay defermine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damnge of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perk b ficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity 1s a mortdage or direct the frustee to loreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the benelficiary or
the trustee shall execute and cause 10 be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured Aereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or delaults. It the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the delauit may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust. deed. In ‘any case, in addition to curing the delault or
dafaults, the person ellecting the cure shall pay la.flu: bencficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
togdether with trustee’s and attorney’s lces not exceeding the amounts provided
by law.
Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
atrorney. (2} to the obligation secured by rhe trust deed, (J) to all persons
having reconded liens subsequeni to the interest of the trustee in the trust
deed a3 their inferests may appetr in the urdee of their pricrity and (4) the
surpllu:. il any, to the grantor o to Ais sucvessor in intrerest entitled to such
surplus,

¥ 18, Beneliciary may from time fo tirme appoint a4 successor or succes-
sors ro any trustee named herein or 10 any successor frustee appointed here-
under. Upon asuch appointment. and without conveyvance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustes herein named or appointed herevrcler. Each such appointment
and substitution shall be made by written instrumnent executed by beneliciary.
which, when recorded in the mortgage records ol the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
truat or of any action or proceeding in which grantor, beneliciary or trustee
ss such action or proceeding is brought by trustee.

NOTE:
ot savings and locn ossociation authoriz

The .Trust Deed Act providss that the trustet hersunder must-be either an ottorney, who. is an active member of the Oregon State 8ar, o bonk, trust compony
to do susing:s under the laws of Oregon or the United States, a title insurance company avthorized to insure title to real

praperty of this stcte, its subsidiarics, offiliotes, ogents ¢+ bronches, the United Stales or ony cgency thereof, or on escrow agent licensed under ORS 804,505 to §98.585.
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22 :The grantor covenants ail &iiress fo and. with the bérieﬁéia"ry“ and those claiming under him, that ke is law-
fully seizéd in fee ‘siiﬁ})_lé‘bffsaid" d&{iribgd‘ “real property and has a’'valid,"unencumbered title thereto - o

and that ke will warrant and forsver defend the sime against all persons whomsoever.

The grantor warrants that the proceeds of tha loan represonted by the above doscribed note and this trust deed are:
(a)* primarily for grantor’s persoral, lamily or household purposes (ses Important Notice below),
(b) for an organization, or (even it #rantor is a natura’ person) are for business or commercial purposes.

inures to tho berofit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
erm bensliciary shall mean the holder and owner, including pledgae, of the contract

in. /n construing this desd and whenever the context so requires. the masculine
dender includes the feminino and the nexter, 1nd tho si 4 umber includey the plural.

IN WITNESS WHEREOFR , said grantor has iﬁereuntw is h. the day and year first above written.

* IMPORTANT NQTICE: Delate, i3y lining out, wwhicwver warranty (a} 3 (b) is X
ot licable; it ty {a) Is licable end tha beneticiary is & craditor -

d¢ing Lot and Regulation Z, the Gerald Knox
legukition Ly making e juired
Clsclosures; for this Putposo use: Stevens-Nots Formy Ne. 1319, or oqih-alent.
7 complience with the Act is net required, disregan: this notico.

lllnllgnord'hlubtnlccmawm,
» the form of ad nowledgement f posite.)

STATE OF OREGON, STATE OF OREGON.,

Countyef. ... ... .. .. ... B
: "his instrument was acknowledged before me on . .
-t Sae o . by

of .

-, Notary Public (or Oregon Notary Public tor Oregon
. ’
M)’ commission ¢ xpim[@ -/ Q’ "/&“" X'y commitsion expires:

“’»\‘
vy

REQUEST 2 FULL RFCONVEYANCE
" To te wiod enly wina sbligrtiens havs bosn poid,

TO: .. .. T e e e e ey THuStE®

The andersigned is the Jegal owner and Ix:lder ot all indelx edness secured by the foregoing trust deed. All sums ascured by said
fras deed have bren fully paif and setistied. Vew hereby are dircted, on payment to you of any sums owing to you under the terms of
18id trast deed or purseant to statute, o carxx! all avidences .3 indebtedness securod by said trust deed (which are delivered to you
Jetewith together rith seid trust deed) anxi ta ry-onvey, without rarranty, fto the pertios designated by the terms of said trust deed the
¢Eite now keld 3y you wnder the samo, Miil nx:amveyance and dxcuments to . . ... .. S e e s

DATED: . . . ER T |

will be made.

TRUST DEED | STATE OF OREGON,

0O Ne. 1Y) County of
STEVINS. NESS LAY FUB. CO., POR TLAND. ORE. — I “rtify that the “’ithin instmmnt
was received for record on the

S8,

| IS | I JI9... .,
é 0. BBL ‘)'mQj}) J 85“1 : ' o'clock .....JM., and recorded
ww% T Grantor. SPACE RESERVED k/reel/volume No. ......_... oo on

: FOR or as fee/file /instru-
.?;{"Clku \LéM/aé - RECONDER'S USE . m/reception No.
.UEAQ;&(.‘.”‘....".& S A
) ! :

A a2l . es of said County.
e 4 IR . i . N )
mqﬁmj G o Witness my
AFTER RECOADING RETURN TO . .
MTC L e :

County aftixed.
222 South Sixth Street
KlamatR Fafld, OR 97601
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The Southeast gquarteln of
pownship 41 South; Fang
County, Oregon,
following describad

roserving and excepting
nroperty;
quarter of Yiertheanst gquarter

the llortheast gquarter of Section 7 of
he Willamatte Meridian, Klamath
from this conveyance the
All that portion of the Southeast
of Section 7, Township 41 South, Range 12

Eastt of the Willanette Meridian lying on each side of the center line

of ‘the "1i0" Drainm and 32.
beginning at a point 32.5
above described property,
Horth of the Southei:st corner of the above

fax Account No:

STATE OF OREGON: COUNTY OF KLAMATH:

Mountaip Title Co.

s foat distant therefrom, said center line
feat North of the Southeast corner of the
thaence running ¥West to a point 32.5 feet

described property.

$112 @©07@0 29500

§5.

the 30th day

Filed for record at request of
cof A.
: of

D,19_89 _at _ 4316  oclock

—___PM., and duly recorded in Vol. M89 s
on Page 11929

 FEE  $18.00

Mortgagssi

Evelyn Biehn . County Clerk
By Lesy Fomo ST 2 lemalare
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