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" THIS TRUST DEED
WILLIAM N. INGENITO & DORIS M. INGENITO,

TG R
" YRUST 13EED

made this ... 13th

e smenius ——§~——*i—w
Vol_ynxq Pagetis

89

........ day of ..J4ne 9.39.. ; bétween

husband and wife

SETHV L STIEGLITZ, husband and wif

as Beneficiary,

S ‘ T
., Grantor irrevocably grants, bargains, sell
in - Klamath County, C. ¢

Lot 4 in Block 32 of TRACT 1184 - oN
the offi;ia{ plat thereof on file in the

B

Tax Account No 3507 0178BC 01600

togother with all and singular the ts, heredit

now or hereafter appertaining, and the rents, iisues and profits thercot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of E
Jekokd fededok e d dednnledoote

Kol

note of even date horowith, ﬁé}abl& to beneticiary ‘or order and mada by granter, the {inal payment of principal and interest hereof, if
as r

not sooner paid, to be due and payable ...

The date of maturity of the debt secu-r-e.;iml;;'} this instrument is the 'date, stated above
becomas due and payable. In the event the withia described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alierated by ths grentor without

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust de ed, grantor agrees:
1. To protect, preserve and maintain said praperty in good condition
and repair; not to remove or demolish any building or iinprovement thereon:

not to commit or permit any waste of said property.
2.

To complets or restore promptly and in gocd and workmanlike

manner any building or improvementwhxch may be constructed, damaged o

destroyed thereon, and pay when due all costs incurred therefor.
To comply with all laws,

cinl :Caode a3 the bentficiary may require and to puy fct filing same in

proper public ollice ot offices, as weil as the cost of all lien scarches mads the indebledness hereby secured,

by liling otlicers or searching agdencics as may be deenied desirable by
benaliciary.

4. To provide and continuously maintain insurancs on the buildints

now or hereafter erecled on the said premises againif los or damage by

and such other hazards as the beneliciary may lrom tinie to time require, in

an amount not less than $

ate-] ISR, , written in
companies acceptable to the yege %ur;}, wiﬁnnlgss payable to the Iatter; all
policics of insurance shal’ be delivered to the beneliciary as soon a3 insured;
il the grantor shall fail .or any reason to procure ¢ny such insurance and_to
deliver said policies to the beneliciary at least tifteeri days prior to the expira-
tion of any policy ol insurance now' or hereaiter placad on said buildings,
The amount
collected under any fire or other insurance policy riay be applied by ben:

the Leneficiary may procure the same. at- dranfor's cxpenso.

ciary upon any indebtednesa secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire ammount so collected, or
any part thereof, may be released to grantor. Such application or release shal!

A e or waive any default or notice of delault hereunder of invalidate
act done pursuant to such motice.
5.

To keep said premises free from construstion liens and to pay at!
taxes, assessments and other charges that may be tevied or assessed upon Or
agdainst said propertj” pelore any part ol such taxes, qacsessments and other
ue or delinquent and promptly daliver receipts therefor
of any taxes, assess-
ments, insurance premiums, liens or other charges payakile by grantor, either
t or by providing beneliciary veith funds with which to

ayment, beneliciary may, at its option, nutke payment thereoi,

and the amount so caid, with interest at the rate st forth in the note secur ed

charges becomne past 1
to beneliciary; should the granfor fail to make paymen.

hereby, todether with the obligations described in paragraphs 6 and 7 ol
trusl deed, shall be added to and become a part i the debt secured by
erust deed, without waiver of any rights arising lrom breach of any of

covengnts hereot and for such payments, with interest a3 aforesaid, the prop-
arty hereinbefore described, as well as the grantor, shall be bound to tke
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable witl-
out notice, and the non, ayment thereol shall, at the oftion ol the beneliciary,

er all sums secured by this trust deed immed.ately due and payable
constifute a breach of {his trust deed. .
6. To pay all costs, fees and expenses of (his trust including the

of title search as wall as the other costs and exptnses ol the, frustee incurrcd

in connection with or in enlorcing this obligation and frustee’s and attornvy’s

fees actually incurre d.

7. To appear in and delend any action or proceeding purportind {0
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action ar proceeding in which the beneliciary or trustec may appear, including
any suit lor the Ioreclosure of this deed, to pay all costs and expenses. i

cluding evidence ol title and the beneficiary's or trustes's attorney's lees;

amount ol attorney's lees mentioned in this parngraph 7

decree of the trial court, grantor further agrees {0 y such sum as the

pellate court shall adjudge reasontble as the benelicia-y’'s or frustee’s afrtor-

ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any .pnrlion or all of said property shall be tiken

under the right of sminent dornain or condemnation, beneliciary shall have

right, il it so_elects, to require thot all or any portion of the monies payasle
as compensation lor such taking, which are in ercess ol the amount nqg;}r:d
paid or

to pay all reasonable costs, expenses and attorney’s lres necessarily
incurred by grantor in such proceedings, shall be paid fo beneliciary

applied by it first upon any reasonable costs and exp:nses and attorney’s f-es,
both in the trial and appellate courts, necessariy pitid or incurred by dene- upon any trustee herein named or app pp
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
to take such actions E
ard execufe such instruments as shall be necersary 1 obtaining such com-

secured hereby; and grantor agrecs, at its own sxpeiss,

pensnﬁugn. grompl!y upon heneliciary's request.

.. t any time and [rom time to time tpon ~wriften request of bane-
jiciary, payment of its iees and presentation o this deed and the note lor

erdorsement (in case of full reconveyances, for ¢ ance lation), without aflecting
the Hability ol any person for the payment ol  the irdebtedness, trustee may
(n) consent to the making ol any map or plat ol said property: (b) joi:

ts and appurtenznces and all other r1i,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
NDANDno /]C():‘: Rkkdd fkhk %

ordinances, refulation, covenants, condi-
tiona and restrictions qlfecting said property; il the heneliciary so requests, ta
join in executing such linancing statements pursuant lo the Unilorm Commer-

in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or

n in

SUF

it

trustee in trust, with power of sale, the property

T 2, FIRST ADDITION, according to

sifice o. the County Clerk of Klamath County, .

ghts thereunto belonging or in anywise

fokd 2

AR N LT, .:.c-...-.-._.._'_'_

interest thereon according to the terms of a promissory

terms of noge .. ..
on which the final installment of said note

tirst having obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; fc) join in any
subordination or other agreement atfecting this deed or the lien or chatde
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the 'person or persons
ledally entitled thereto,”’ and the recitals therein of any matters or facts shall
be qonclusive_ prool of the truthfulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person. by agent or by a receiver to be ap-
ths pointed by a court, and without regard to the adequacy of any security for
tha erty or any part thereol, in its own

issues and profits, including those past due and unpaid, and apply
less costs and expenses ol operation and ¢ i including r

fire ney’s lees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance paolicies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant {o such notice.

12. Upon delault by grantor in_payment of any indebtedness secured
hereby. or in his perlormance of any agreement hereunder, time being of the
essence with resp ance, the beneliciary may
declare all sum yable. In such an
! event the benetici: i i his trust deed
any  jn equily as a mortga trust deed by

I eatiisement and sale, or may direct the frustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciury elects fo foreciose by advertisement and sale, the beneticiary of
the trustee shall execute and cause {0 be record
and his election to sell the said described real property 2
secured hercby whercupon thie trustee shall lix the time
notice thereof as then requir oceed to foreclose t.
in the manner provided in O.

13. Alter the trustee has
Y sale, and at any time prior to § trustee conducts the
£his sale, the grantor or any other person so privi .753, may cure
this the default or delaults. It the delault consists ol a failure to pay, when due,
rhe sumns secured by the the delault may be cured by paying the

the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eifecting the cure shall pay to the beneficiary 2il costs
nrd and expenses actually incurred in enlorcing the obligation of the trust deed

todether with frustee’s and attorney’s lees not exceeding the arnounts provided

cost  hy Jaw. .

14. Otherwise, the sale shall be held on the date and at the time and
place desijgnated in the notice ol sale or the times to whith said sale may
be postponed ss provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lform as required by law conveying
n- i covenant or warranty, express or -
the i i i tters of fact shall be conclusive prool

truthlulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the cale.

15. When trustee selis pursuant to the powers provided herein, trustee
shall apply the proceeds o} sale to payment of (1) the expenses of sale, -
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed. (3) to all persons
having recorded liens subsequent to the interest af the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
the surp,lul, il any, to the grantor or to his successor in intersyt entitled to such
surplus.

s 16. Beneficiary may lrom time to time appoint & successor or succes-
sors 1o any trustee named herein or to any successor trustee appointed here-
and under. Upon such appointment, and without canveyance to the successor
trustce. the latter shall be vested with all title, powers and duties conferred

inted hereunder. Each such i ¢

Bl

e by advertisement and

ep-

which, when recorded in the mortdage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment

of the successor trustee. A
Trustee acc ust when this deed, duly executed and
i i rustee is not

o ol p ther deed of
trust or of any action or proceeding in which grantor,

shall be a parfy unless such action or proceeding is brough: by trustee.

NOTE: The Trust Dead Act provides that tha truste 3 heeunder must be either

or savings and loan associotion avthorized o do busiresis under the laws of
property of this state, its subsidiariss, affiliates, ajients of bran:hes, the United Stales or any cgency thereof, or cn 2sciow cgent licarsed wroes ORS &

—

e e

s ———

an onorney, wha i3 I oo e of the Cregee St 3o
QOregon or the United Segees, o nele insurInce SSRGS Sutorized

S




'ﬂs«r?'

The grantor covenants and agreas to' an¢ -with the berehc:ary and those claxmmg under him, that he is Iaw-
fully seized in fee simple of said descnbed veal proporty and has &' valid, unencumbered title thereto :

and that he will warrant and forever defend the same against all. persons whomsoever.

The grantor warrants that the proceeds of the loan represented by *he above described note and this trust deed are:
{a)* primarily for gmntar s personal, family or hcusehold purposes (see Important Notice below),
¢(b) for an orgamzahon, or (even it grantor is & natural person) are for business or commercial purposes.

Thin deed applies to, inures to the benelit ol anc binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tha term bensficiary shall mean the holder and owner, including pled[!ee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the leminine and the ter, and ths singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delnto, by lining out, whichever vrarrcinty {a) or (b) is /\ Wé‘m

leahl

not applicable; if y {a) is and the beneficiary Is a creditor Wilhiam N. Ingen i to
as such werd is defined In the Trulh-ln-hnding Act and Rogvlation Z, the .
beneficiary MUST comply with the Act and Regulation by riaking roquired .7

discl for this purg use St Ness Form No, 1319, or equivalant, .

1f complionce with the Act is not required, disregard this notice. DOI‘I s M I nge
{tf the signar of the obove is a corporntion, ' ,qt’\/\f‘f!
use the form of acknowledgemont opposite.} : é /ﬁ‘ Jl}

STATE OF GREZGZN. Cal i fornia - J- .} STATE or OREGON,

) s3.
County of .. erit et et et i) County Of ..o e

Thic instrument was acknowledged belore .me on . This insit ¢ was ack ledged before me on .
William N. :

STATE OF CALIFO 1A
countror o UBE aNGELES

JUNE 19, 1089 ;

On before ma
the undersigned, a Notary Public in and for £aid County and
S(a{e’ persona]ly appeared KERRY ﬁ 'N * ook & WT@ WORLD TITLE COMPANY
personally kriown {o me to be tho
parson whose name is subscribed to the within instrument ag
a witness thereto, (or proved to be such pe-son by the oath
of a credible witress who is. personally known to me), who
being by me dulv sworn, depcses and says: ThaLlLE

—fesidesat_______ | e |

TARZANA, CALIFORNIA : ‘ “OFFICIAL SEAL
thas ____HE______was presentand sew . WILLIAM N.' (23 5 TERRI L ALLEN

HLN_GEN_IIQ_&_QQ&I»S_“{LL_I_N‘QE‘NIIQ_-L;A_* * * , T . NOTARY PUBLIC - CALIFORNIA

parsonally known to _____HIM __ to be the porson described ? My gﬁfﬁ:ﬁfﬁ% 1991 }

in, and whose name is subscribed to tha within and annexed
instrument, execute the same; and thal aft-ant subscribed

n me ther nass cﬂ 5¢ id ex . 7
Slgnature .\< L@’v

FOR NOTARY SEAL OR STAMP

/

‘TRUST DEE]D

: *(FORM. Ho. 881) : County of
vrlvnu»nul LAW PUIll, €O., PORTLAND. ORE. . ; : : I cerﬁfy that the W’iﬂ'liﬂ instrument

was received for record on the 30th..day

In n ito . i of June ,19..89,
(0 OMB%Q_ Sq 200 | | af 4116... o'clock ...EM., and recorded
\/Mm G :3 SPACE RESEAVED in book/reel/volume No. .M89....... on
s ' ] rancor FOR page ... 11946 . or as fee/file/insttu-
t eqlitz ... efreiien N ‘RECORDER'S USE ™~ ‘ment/microfilm/reception No. LR85,
‘3 7 hM dﬂu, M:-‘ k’ Record of Mortgages of said County.
L@}\)iﬁﬂﬂq ﬂ u %q 13! P I ‘ Witness my hand and seal of

Bereticlary County affixed.

AFTER. RECORD[NG RETURN O o - H L -
MTC ' S : .Evelyn Biehn.. County.CGlerk...
222 South S |xth MaME TIT’LI 7
Klamath Falls, OR Feo $13.00 By X2kt bease WU s e arDeputy




