ST DEED

1 f .
¥ eRoy

<7 DEED, made this -5
0. deffrey LeRo/ and

ARt LTS

bra C

L pYEVERS-HESSLAW GO, PORTUANT, 2.}

as Beneficiaty,

Lots 10 and 115 Block L. SINTH STREET ADDITION to the
E on. file in the

ne official

according ;to. L
Klamath County,

plat theveof
Clerk of »

-Qregon. - :

Tax.Account No: 3909“004AA 09300‘,~M“~$ﬂ

S o WITNESSETH: u ' - -
rantor jrrevocably grants, ba;gains, sells and conveys to trustee in trdéf,’ with power of sale, the property
N N County, Oregon, described as: :

Cityidf“Klamath Falls,
officérbf{the?County

toéethér with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now of hereafter appertaim'ng, and the rers, jscues and prolits thereof and all fixtures now or herealter attached to or used in

tion with said real estate-
"FOR THE PURPOS

ousand.five

note of even date herewith, payable to
not sooner paid, to be due and payable ..
The date of maturity of the debt secur
e and payable. In the event the vz
scid, conveyed, assigned i by tho
then, at the beneticiary’s option,
harein, shall become imm

grantor

iately due and payable.

To protect the security of this trust gead, grantor agrees:
1. To protect, ‘e and maintain suid groperty in concition
end repair; not to remove of demolish any building; of improv»ement]hereon;
not to commit of permit any waste of said propety: . -
. To ccmplete of restore promptly\‘lpd;,m “good and worknwnlike
manner any bui/ding or improvement which rhay, be constructed, damaged or
destroyed thereon: and ‘when due all costs i currad theref
3. To comply with all laws, ordinancst, regiu:lations,
tions and restrictions atiecting said : it the heneficiary
i ecuting. such’ inancing “staternents w suant to.the Uniform Cornmer-
-as the iciary - may requufe\und:(o_‘pay‘lor filing same in the
lic ollice of oliices,” a3 well as the cost of all lien searches made
ing otticers or uarqhing1agencies as may be deemed desirable by the

the buildings

: ro;ida and continuously (maintain insurance o
. damage by fite

.eregled-‘oh;!hé said
‘hasards as the.

B as soon as insured’
2 any such insurance and, to
iciary & iftesn-days prior to the expira~
w or hereaftsr placed on said buildings,
he same at gran':or's expense. The amoun!
er insurance solicy may be applied by benefi-
y i ebtedness secured hereby and in suc §
rmire, or at option of benel ici
theteol, may be released to grantor.
Cive any delault of notice of Gelault herew
o such notice.
free trom conilruction fiens and
ges that 1nay be levied or assesse
¢ ol ~such 'taxes, assessmieniy 2

1

able by grantar: i
h funds ‘with which
make paymt

rth in the

shall nd
the p2 of the oblijation herein
bc’immedinlely due and payable with-
. 1 shall, et the option of the- seneliciary,
render all sums secured b d immediately due and payable and
constitute 2 breach ol this trust 3 5 5 i
6. To pay all cost, fees and expensey of this trust including the cost
of title search as well as the other costd and txpenscs of the trustee incurr
in connection with or in enlorcing this cbligetion and trustee's and attorney’s
lees actuslly sncurred. .
7. To "app®!
atlect the security ¥
action or’ pro<! ing

i, wers of beneliziary oF trustee; and in any suits
he beneiiiary of trustee w, i i
his detd, 10 pay all

the benefi siary’s oF trustee’s attorne
1 tioned in & 7 in all

irees {o
benef

It is mu
g. In the event t
under the right of eminc
right, il it %0 elects, t0O require
as eompenu(ion for such taking.
to pay ail reasonable ly. or
incurred by, grantor i sneliciary and
applied by it first upon an reasonabl s €O nd expenses and attorney’s_fees,
both in the trial and -ppeﬂa!c court s, necessarily pmd or inaurred b bene-
ficiary _in such proceedings, and the balimnce applied upon
ecl Trer and 4rantor agrees, ¢ ‘it own expenses to take suck actions
such i s as stull be necestary It obtairing such con~
ficiary $ recquzest.
rom tinie 10 time
paym! nd pruemu(;a the
endorternent (in case nve)ances, fo ithout allecting
the liability of any person for the payment of the in.debfed trustee mMay
(8) consent to the making of any tnap or plat of said profetys (b) join i

§ said property thatl be taken
ion, benekhiciary vhall have the
ion of the monies payable
of the amount Fequir
sarily pai

written 22quest of bene-
note lor

Dollars,

made by ‘granfor,

aticns secured by this insttument,

- thereol; (d) reconvy

. eecured B

ar . i and” defend an-r‘ action orxproieeding aurporting to '

che indebtedness .

connec-

E OF SECUR.'II;(}FPERFORMANCE ot each’ agreement of grantor herein contained and payment of the
ix i an -

d_No/100

with interest thereon according 1o the terms of a promissory

' the tinal payment of principal and interest hereof, it
With. ri to, future advances and renewals.

stated above, on which the tinal installment of said note

or any part thereof, or any interest therein is sold, agreed to be

obtained the written consent of approval of the beneficiary,

irrespective of the maturity dates expressed therein, of

granting any ease!

¢ a nd any restriction thereon; (€) join in any
subordination of ©

¢ alfecting this deed or the lien or
all o st of the property:
grantee in n::;' econ y describ: “persor: Or Pe
legally entitl thereto,”’ an recitals therein of any matters or lact
c i t of the truthfulness thereol. Trustee's fees for any
services ment in this pnragmph shall be not fess than §5.
- 10. Upon any default by i
notice, cither in per
nd without rei

upon and taking possession of said propertys the
nd prolits, of the proceeds of tire and other
awards o y taking o damage of the
se thereol as aloresaid, shall not cure or
1t hereunder of invalidate any act done

jes or €O
and the applical
waive any detault or notice
pursuant to such notice.
- > grantor in payment of any indebtedness secured
of any agreement hereunder, time being of the
nd/or performance, the i may
i . due and ‘payable.
eed to foreclose this trut
Jose this trust de
advertisement & ther right of
remady, either at law or in equity, ich the beneticiary may . In the event
the beneficiary elects to foreclose by advertiscment and tgenebduy or
the trustee shall execute cause to be recorded his W
and his ¢l to sell the said described real property t
hereupon the trustee shall fix the time and_pl
notice ther! equired by 1aw and pmceed
in the manner provia'ed in ORS §6.735 to 86.795.
13, Alter the trustee has commenced fof ] e by adv
jor to 5 days before the date tch)extﬂxstee

sale, and at any time prio €
sale, the granfor or any other person 5O pnyxleged by
the delault or delaults. It the default consists of & {ai
sums secure by the deed, the default may be cured bY
other thar such poi
default that js capabl
cured e cur ed under
obligation of trust deed. 1
detaults, rson_eifectin e h
ard expenscs actually incurred in the
together with trustee’s and attorney

1 pay to -8 benel
_aligation of the trust deed
ceding the amounts ptovxdad

by law.

v 14, Otherwise, the sale shall be held on the date and at the time and

lace designated in the notice of sale or the time to which said sal
pmv}ded by law. The trustee may sell said propert.

i pa . pa. pascels and shall sell the parcel or parcel!

£l i for cash, payable at the time .

shall its deed in form as required b

ﬂ:ng s0 sold, b i ¢ warranty, express

plied.  fect shall be o

of the trut ¢ the trustee,

shall apply the proceeds of sale to p2

cluding the perrsation of the tr

attorney, (2) to tke obligation sectr

having rocorded Liens subseque!

deed as cheir interests may appear in order of their priority and
surplun, it any, o the grantor of to his successas in interest entitled 10

surplus. . . 5
16. Beneficiary may lrom time to 1ime appoint a succe
sors to any trustee named Nerein or o any suocessor trustee
and without conveyance i
all title, powers and
upon any ru h
and substitut
whicli,” when 1ec0! in the
which the property js situated,
succesor &
17. T
acknowledged i3 mad
obligated to notify any party to of d
trust or ol any action or pocegdmg in which granfot. bene!
shall be a party Tinless such action of proceedmg s brought by trostee-

NOTE:

or savings ond loon association authorizee: 50

tomey, who is of active

The Trust Deeci Act provides flyat rie truste® heraunder must ba- either‘an ot mem! L trust compomt
o on or the United States, @ fitle insuronce compan! horized to insure title to recl

o busingss und 2t the laws of Oreg

ber of the Qregon State ‘Bar, a bank

property of this state, its subsidiaries, offi iates, cgents of prorches, the United Stales of GoY agency theteof, or an ecrewW ogent ticemsad un

—— i :::/-;//.d’-';——f—-—’//

Y quthol
der ORS 496,535 1 496.585. i
%
Ve




inry a‘;,zd-!tkosefcla}nﬁng"uhder ‘him, that he is law-
f r!én&tﬁber@d title’ 'ih"e}"éﬁ)‘ T T

L The érantor warrants that the procee dsc[ the loan represorted by ihe above described note and this trust deed are:
540x»nmw£&qu<«m;x XML DARTIN XX Kotxataaleing 1 LMY SR X
— 5) ‘Ior‘a’n q;gamxafmn, or (even if grantor is a natural person) are {or business or commercinl purposes.

. . This deed applies to, inures to the bneli: of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
retrsonal representatives, succersors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a JAencliciary herein: In consfruing this deed and whenever the context so requires, the masculine
gender’includes the f inine ard the neut ) anc! the singul number includes the plural, ) )

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

* INPORTANT NOTICE: Delete, by lining out, whichavor warranty {a} or {3 is
not‘applicchble; if warranty (u),h\eppllcubh,uml the'{3:neficlary Is a.creditor
at, guch wiard 'Is’ defined in the Truth-in-Lending ‘At ‘end Regulation Z, ‘the
bene ficiary -MUST. <¥vply. with-the . Act and Regulabion by riaking requiced
disel ysuras; -for this purpese:use: Stovens-Ness Fer.n Noy. 1319, or equiveient.
1f cempliance with tha Act'ls'not ri quired,’ disresiird (his notize, = : :

S ey

6!;"0 I8 a "carporatisn, o
damx‘ln!gcn.nnl oppesite.)

-, County of ...
Tis instrume,
RV T
as.) :

of ..

Wotary Pubils tos Oreaon

‘Noiary Public for Oregon

"""“%3/42,7 - My commission expires: "’ "
; =~

.7 dnauest rom rut eeconvevancs
e o be vied only whan shligations have been poid.

LIS

" The undersighed 'is the legal owner and holiler of «all'indebtecir.ess socured by ‘the foregoing trust deed. All sums secured by said -
“trust deed have been fully paid-and satistied.: You feraby are’ direci d;'on payment to you of ‘anv sums owing to you under the terms of
sald trust"deed or pursuant to statute; to cer cel st evid ‘of irdebfodness ‘secured by said trust deed (iwhich are delivered to you
‘h'e‘:ek‘irh; tofether with said trust deed):and to ‘reconvey, without_:warragxgy,;» to:the: partien degignated by. tho torma.of said.trust deed ¢

_estate now held by ‘yéir-tinder tha same. Mail Teco:tveyanco and doctiments o' T VSIS WL LA

“1310% net lese er desiroy, this Trus Derd OR THE NOT( :whh‘!u it securas. Both muyt be doliverad to the trusive for will bo made.
R ) B AR S BN e A P2 | .

- TRUSTDEED ' || == v ¢ 1 .. STATEOF OREGON,
S ok e, daiy o BT BoiouEl PH LD County of ~..Klamath
BTEVYENS.NESS LAW PUB. CO., PORTLA ND. ORE. I “rﬁf)’ that thc‘ WitHn instmmnt
1 i was received for record on the 3rd.... day
. of, ealudy SO— 1 -
PO " at' 9301 o'clock ..AM., and recorded
bl?ﬁ_..go"t.!.eROy 1 Sk ¢ “RVEL - in book/reel/volume No. -..M8Y on
SN K . ; .. . ..FoOR B page .. 11963 . . or as fee/fila/instru.
eySt A ST 3T RecoroiR's use nent/microfilm/reception No. 2201 ,
. . C L Record of Mortgages of said qufz_zty. )
Boneticary I L o Co,!mtyW;:;;exs; my hand and 'seal of

T .

SS.

,\FTER‘RECORDIVNG RETURN TO s
South=Valley:State:Bank:
5215 South Sixth Street

P

_»K]ama@\\ﬁ{a{?, OR 97603

_Fee $13.00
A




