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THIS CONTRACT, Mado this ...... day of vt TUDE . 1989, between
- KLAMATH RIVER. ACRES.QF.OREGON,. LTD...

., hersinafter called the seller,

& Nife
. R , herecinafter called the buyer,
deration of the mutual covenants and agreements herein cor:tained, the seller

e from the seller all of the following described lands
and premises situated in _County, State of .........OREGON. , to-wit:

Lot 11, Block 35, 5th Addition to Klameth River Acres, according to the official plat
thereof on file in the rerrﬁs of Klamzth County. Oregon.

Buyer to assume Bancroft 3ond.

cot

for the surn of j-—-,--S_‘_EIVENTEEl\“ THOUSAND NINE _HUNDRED & NO/100———=-———=—— Dollars ($
¢ hereingft_er‘ called the purchase price) on account of which 7. ~ONE THOUSAND SEVEN HUNDRED NINETY & NO/10d
- Dollars ($- 1,790.00 :.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
" seller); .f};efbé}'ér.a'greés"to pay rhe remainder of said purchase price ( to-wit: $16,110.00........) to the order of
the seller in_monthly payments of not less than ;'::.QXI.E.HUNDRED.LSEYENH..TPREE..&.J&/JQQ. o ETirterartes et
Dollars ($...& 313 3 each, .Jonthly principle and interest or more

I

L X edanen .
payéble;pn;{bé'. .:20th cfé}, of vacit month hereafter, beginning with the month.of ...
andcontmumg z{ntil“s‘aid purchuse price is fully paid. All, of said purchase price may be paid at any time; all de-
ferred balancés ‘of said purchase price shall bear interest at the rate of ...19%. _per cent per annum from

6/ 27/, 89 .. .until paid, interest to be paid...monthiy o and * % L’;iﬁgdii:‘::d;% in the minimum

;ﬂbntlify' Epa}rﬂéﬁts ab‘ov/e"r‘equire d. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants {o and covenants with the seller that the real property described in this contract is

#(A) primarily for buver's personal, 1amily or household purpotes. - .
(B} lor an organization or (even it suyer is a natural person) is for buainess or commercial purposes.

The buyer shall be entitled to possession of said lands on ... "Iunez-ll 1989 IEUUURIUSIVRY & SR , and may retain such possession so long as
buyer is not in default under the terms ol 1h's coniract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not suffer or permit eny waste or strip thereof; that buyer will keep said premises free from construction and all
other liens and save the seller harmless therelrom and reimburse selle lor all costs and attorney’s lees incurred by seller in defending against any such liens; that
buyer will pay-all taxes herealter levied aguinst said property, as we:ll as ali water rents, public charges and municipal liens which hereafter lawlully may be
imposed upon said. premises, all promptly btlore the same or any_past thereol become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or herealter erccted on said p-emises ageinst loss or damage by lire (with ded coverage) in an not less tham 8 ... .o
ina or. jes safisf y to ‘he teller, with loss payatle Tirst to the scller-and then to the buyer as their respective interests may appear and ail
policies of insurance to be delivered to ¢the selfer as soort as insured.- Now if the buyer shall ail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay for such insurance, the seller mey do so and any payrent so made shall be added to and becomne a part ol the debt secured by this contract and
shall bear inferest at the rate aforesaid, withsut ywaiver, however, of any right arising {o the seller for buyer's breach of contract.

The siller agrees that: at seller’s expei we'and within N +i. days from the date hereol, seller will furnish unto buyer « title insurance policy insuring

(in an amount equal to said purchase price) marketabla title in a to said premises in the seller on or subsequent to the date ol this agreement, save and
except the usual printed excepitions and the lilding and other ‘restrictions and easements now of record,’if any. Seller also agrees that when said purchase price is
fully paid and upon request and upon surst nder of this sgreement, seller will deliver a and sulficient deed conveying said premises in fee simple unto the
buyer, buyer's heirs and assigns, iree and clear ol encumbrances as o} the date heieof and free and clear ol all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, hownver, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further exceptiag all liens an encumbrances created by the buyer or buyer's assigns.

(Continued on reverse)

T IVFORTANE NOTICE: . Delate; by lining out, whichever phrose and whidiavar. warsanfy (&) or (B} Is nat applicable. -If v (A} is opplicable ond if the sellar is-a
creditor, os such word Is defined in the Truth-hrlending Act and Regulatien Z, the soller MUST comply with the Act and Regulati by mcking required discl for this
purpase, use Stovens-Ness Fonn No, 1319 or simllar.. - . B L . R . . -
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SELLER'S NAME AND ADCFZSS

" (STATE OF OREGON,

certify that the within instru-
received for record on the
19....

M., and recorded

“in book/reel/volime No....coivne o 0T

r as fee/file/instru-

__ment/microfilm/recepi -
" ‘Record of Deeds of sai
70 Witness my ha
.County affixed.
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s Apd_itn_.uq{aratood l;nd ‘agreed between sid parties that time:is o the essence of this contract, and in case the buyer skall lail

above required, or any ‘ol them, pm:tun"y within 30 daysof ths time limited therelor, or 1ail to keep any agr ¢ herein ined, then the selfer at-
option shall have thy following rightu: gy : s : : ks

*i'€I) To declere-this contract cancelled f e lault and null and void, dnd to declare the purchaser’s rights forleited and the debt extinguished, and to retain
.sums_previously paid heieunder. Pyvthe,i)(u’ye.‘;-“ L L, .
*'" £2) To declure the whole unpaid principal halarce 61 said purchase price with the interest thereon at.once due and payable; and/or
c¢3) To foreclose this wntruc.ﬂby'mit in equity:” " T moe . K i

In any of such cases, all rigkts and interest crea‘ed or then existing ir lavor of the buyer as against -the seller hereunder shall utterly cease and the right
o the possession of: the. premises above described and all other rights acquired by the buyer Rereunder shall revert to and revest in said seller without any act of
re-eniry,-of any Other act’ of said seiler to be performed and without any rijkt of the buyer ol return, 1 fon or comp son for moneys paid on eccount of
the purchase’of said property as absolutely, tully and per. as il this contract and such payments had never been made; and in case of such delault all pay-
rments therefolore miade on this contract are to be petained by and belong to.taid seller as the agreed- and ‘ressonable rent of said premises up to'the time ot

defzult. And the ‘said seller, in’case of such:defsult, shall theye the right immediately; or at any time therealter, to enter upon the Iand aloresaid, without any

le’s

process of law, and take immediate possession thereol, todether with all the iinprovements and appurtenances’thereon or thereto belonging.

e " Tha buyer ‘hirther_agrees thet lailure by thiy. seller.at any. time to. require perlorm;ﬁéé by the buyer of any provision kereot shall in no way alfect seller’s
right hereunder fo enlorce . the same, nor shall .any waivs: by said seller ot uny breach :of .any provision hereof be held to be a waiver of any succeeding breach of
any such provision, or as & waiver of the provision itself. . ) e -

The"l;de 4 actual consideration paid for this transler, stated in terms of dollars, is $. ... However, the actual consideration consists
SN N N 2 . .

of or. includes other property or volue given or»promhod which is p“;lr: :,?,‘:Ilze consideration (indicate which).® . ) .

217 In case suit or action is_ institated to fors:loke rhis cdntract or to enlorce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the” trial court may adjudfe rensonable as atiorney's lees to be aliowed the prevailing party in said suit or action and if an appeal is taken from any
jud gment or decres ol the trial court, the losing yarty Zurther ‘promises ‘to pay “such’sum as the appellate court shall adjudge reasonable as the ‘prevailing party’'s’
nt‘lomey's‘la_e_s on such appeal. " .. ST S Veoes o ip N . I P
i . In construing this cantract, it is.understoad that:2he scllec or the buycr-may. :be more, than one person or a corporation; that il the context so requires, the
sinfular pronoun shall be taken to mean and incluie the plural and the neutsr, and that gencrally all grammatical changes shall be made, assumed and implied o
make the provisions hereof apply equally to corpo-ations and fo individuals. ..

This agreement shall bind and inure fo the berelit of, as the circurattances ms)} reduire, not only the immediate parties hereto but their respective heirs,
executors, administrators, personal’ representatives, successors in interest ard assigns as well, .

. IN Wi TNESS 'WHEREOF, said partties have’ executed this instrument in duplicate; if either of the under-
signed is a cqgfporatibn, it has caused ‘its corporate name to be "ﬁgned‘and its corporate seal affixed hereto by its officers
duly authorized thereunto by order ‘5f s -board of directors. -

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE- & . aven W, Melton
> IN THIS. INSTRUMENT IN VIOLATION OF APPLICABLE.LAND.: .. Stevye  W. Melton
SBELVS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING

TiH15 - INSTRUMENT.. THE PERSON :ACQUIRING FEE LTITLE :TO THE::
THOPERTY ‘SHOULD -CHECK. WITH- THE: 1APPRIPRIATE" CITY . 0
COUNTY PLANNING:DEPARTMENT TO VERIIY"AFPROVED USES. :

‘= BUYER: : Comply vrith ORS 93,505 ¢t saq prior to oxarcising
sentencs between the synibols @, if net v

{1 executed by & ccrporation,
uffix corporate seal] - s

[ESETAERNE R ) Tosputag L
{1F the signer of tha cbove is o corporation,
uie the _form q(‘mknw_tl‘-d_qmnl opposite.}

REGON,

ol peknawledged  boio
26 5989 by .
late F. I

i for Oredon -
: ‘ (SEAL)

ess5/21/93.

ORS 93.685 (1) All instruments contrncting to convez fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall bir ackpowledged, in the menner provided for acknowledgment of deeds, by the conveyor of the title to be con-
‘veyed. Such instr ts, or & d {heres!, shall be recordsd by the conveyor not later than 15 days after the instrument is executed and the par-
‘ijes are bound thvreby. sio . .

: ORS 93.990(3) Violation of ORS 93.658 ‘is prnishable, upon conyiction, by & fine of not more than $100.

(DESCIRIPTION CONTINUED) .

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of . #lamath River Acres. the __3rd
of _—  July AD, 1789 a__10i23  oclock —AM., and duly recorded in Vol. M89
' of _Deeds on Pnge 11967

: : -' Evelyn Biehn . County Clerk

$13.00 X ‘ . . By \Q A s Lot YY) L4 28 ninl 80
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