»

WITNESSETH: That in conisideration of the muival covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated il .o KLIMATH..... __County, State of

, to-wit:

1ot 5, Bilock 25, 4th Addition ‘to Klamath River Acres, according to the official plat
thereof on file in the records ‘of Klamath County, Oregon. :

for the;sgm.‘of:--%MLYE JSAND
(hereinatter called ‘the purchase price,) on account of which N
Dollars -+ 200,00......) is paid on the execution heréof ich is hereby acknowledged by the
- sellerdd éﬁe"bhgl’éi‘_iégr.ee}tb pay the ramainder of said purchase price (to-w $.10.800.00....) to the order of
the seller jﬂongﬂyﬁaayments of not less than = ==ONE HUNDRED SIXTE & 07/100:m==x

Dollars;($. 3153 7 ) each, marézhiy. principk

g AL 3 M0 23

payat_ﬂ_ ; n‘fégu,;lﬁ:th.r_;.day of éach .month hereafter. beginning with the month of
and continuims & i

] untrI .said purchase pric? is fully ‘paid. All of said purchase price may
ferred balances of “said purchase pric: shall bear interes® at the rate of per cent per annum from

6/ 21/83 \ vm{i! ’paid, inverest to be paid.....L.f...mOIlz‘bhij!......‘ ......... and * ; g;:gd:;ﬁﬁdf_% i the minimum
monthly payments above required. faxes on said preises for the current tax year shall be prorated between the
perties hereto as of the date of this contract.

T he buyer warrants to and covenants with the ucller that the real property deseribed in this contract is

%(A) primurily for buyer's personal, lamil):or Jousehold purposes. NS .

(B) ifor ana organization or (even it buyer is a natural person) ::srlar business or cnmmgercxal purposes.

The buyer shall be entitled to possession 0 saic] Tands on ... \313427, ;‘98 U and may retain such possession so Jong a3

buyer is not in delault under the terms of this contract. The buyer agrees :kat at all times buyer & X or hereafter erected

thireon, in good condition and repair and will ot suller or permit any w3 ¢ ; - i p sai 1 . nstruction and ail
rd save the seller harrnless theretrom and reimburss seller - for f F H gainst any such liens; that

buyer will pay all taxes hereafter levied against said property, as well ai. all wate L i ici, i 7 hereaiter lawlully may be

imposed upon sai¢] premises, all promptly belore the same or any part thereot become buyer will insure and keep insured all

buildings now or hereafter erected on said premiies a{ainst loss or damage by lire (with extended coverage) in an amount not less than E S
in a company or companies  satisfactory to the telle:, with loss payable licst to 1he seller and then to the buyer as_their respective interests may appear an
plicies of insurance to be delivered to the sellar 24 won as insured. Now i the buyer shall tail to pay any such liens, costs, water rents,’ taxes or charges or {0
procure and pay for such insurance, the seiler m. - do so and any payment so made shall be added to and become a part of the debt secured by this contract and

shall bear interest at the rate aloresaid, without ~vaiv:r, however, of any ritht arising to the seller for buyer's breach of contract.

: The seller ajrees that at soller’s expense & nd patRIn e : days {rom the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) markergble title in and said premises in the seller on or subsequent to the date ol this agreement, save and
except the usual sorinted exceptiors and the build Ing und other restriction:.'und easements now of record, it any. Seller also a ice it
fully paid and upon request and upon surrenderr ol this agreement, seller will deliver a good and suflicient deed conveyi:

Luyer, buyer's htirs and . assigns, free and clear f enzumbrances as of thy date hereol and free and ‘clear of all encumbrances since said date placed, permitted of
arising by, throush or under sellés, excepting, howeves. the said easements, Testrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and en¢ mbut nces created by the buyer ‘or buyer's assigns.

) L ! 5 . (Cortinued on reverse)
« TMPORTANT NQTICE: - Dalate, by lining ovt, whihever phrate and whicheve s warranty, {A}. or (B} is not plicabl: bl
creditor, a3 such ward is defined in the Truth-in-Lesding Act and Regulation I, the sellor MUST comply with the Act
Jrurposo, use Stevins-Ness Form No. 1319 or similes, . -

1f warrenty (A} is_oppli and if the seller is a
and Regulation by moking required disclosures; for this

acres of Orégon, Ltd. .| \STATE OF OREGON,
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Aid it is understood and agréed: between said pirties ‘hat_time is of the cssence of this contract, and in case the buyer shall fail to make the payments
above required, or any of thech, ‘punctually within 20 day s of the timo limited therclor, or fail to keep &ny ag ¢ herein ined, then tho seller at seller’s
option shzll have the follewing rights: R H v L .
i (1) To declare this Gontract ‘cancelled for default and rull and void, and (o declare the purchaser’s rights forteited and the debt extinguished, and to retain
.7 sums previously paid hereunder by the buyer,® . ..o - A
(2) To declare ths whole unpaid principal balance of taid purchase price with the interest thereon at ance due and payable; and/or
€3) To foreclose-this contract by sait-in equity.c - T T B - ‘ s
_In any of such cases, all rights ard interest creatod or then existing in favor of the buyer as adainst the seller hereunder shall utterly cease and the right
to ths possession ol the premises above described and &l othsr_rights acquired by the buyer Hereunder shall revert to and revest in said seller without any act of
re-entry, or_any other act of said seller to be performed and without any right of the buyer of return, 1 i/ ion or ion for moneys paid on account of
the purchase ol said property as absolutely, fully and perlectly as if this t and pay ts had never been made; and in case of such delfault all pay-
ments theretolore made on.this contract are to be retained by, and helong to said scller as the agrecd and reasonable srent of said premises up to the time of
delauli.. /And the said seller, -in case ol such delault, shil:hive the right immediately,-or at any time therealiter, to enter upon the land aloresaid, without any
process of law, and take ‘immediate possexsion thereol, i geth sy with all the improvements and appurtenances thereon or thereto belonging. RN
* The buyer lurther agrees that tailare by the sellic at gny time to require performance by the buyer.of any provision hercof shall in no way allect seller’s
right hercunder to enforca the same. nor shall any waiver by tad seller of any brech of any. provision her¢ol be Held to be a waiver of any succeeding breach of
any uuch provision, or a3 & waiver of the provision itsell. : AR N

! i

f : .
The true and actiial consideration paid lor this 1ranslec, stated in terms of dollars, is [ S : ... (D However, the actual consideration consists

of or inchudes other property or value given or promisxd which ia part of the .,.;deration (indicate which)
the whole %

i In case suit or action is instituted to foreclose thia contract or to enlorce any provision hereof,“the losing .éax"-ty in said suit or action agrees fo ray such
sum as the trinl court may adjudge recsonable as atlvrney e fees to be allowed the prevailing party in said suit or action and il an appeal is taken irom any
judgmen? or decree of the trial court, tke losing party” kirther promizes to pay such-sum as the appeliate court shall adjudge rensonable as the prevailing party's
atlomeys!egs on such wppeal.’ E ) e e R P - N .
. “JA 'consiruing this contract, it is uhderstood-thas the teller or the Buyer. may_be more than ona perzon ofr a corporation; that if the context so requires, the
singuldr. pronoun shall bo taken to mean and include th: plural and the neuter, und that g Ny all & ical ¢t shall be made, assumed and implied to
make tha provisions hereol apply equally to corporations and to individuals. .
This agreemnent shall bind and inure to the bent tit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
éxecutors, ‘administrglar‘s,,‘vpersonal representatives, succssori in interest and asvs:;n‘_s‘as;wel(. ) -
- IN WITNESS WHEREOF, saic| parties have executed: this instrumnent in duplicate; if either of the under-

signec. is a corpoif.itidn, it has ca‘uséd its corporate name to be signed an:d its corporate seal affixed hereto by its officers
duly authorized thereunto by-order of its board of directoie. T .

P v . -

THIS  INSTRUMENT- VILL NOT' ALLOW USE OF *HE PROPERTY DE- /- -Ronald L. Montgomery 27
T Y5 IR THIS.INSTRUMENT IN VIOLATION OF APPLICABLE LAND. . Sl - -

USE ‘LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING =~ e G ; ;
: IORSON ACQUIRING J7EE TITLE 7O THE . Mary Lou qutgme% W

CK- WITIH. THE :APPROPRIATE .CITY OR. ~ =~
“DE‘P._A‘RTMENT’YTQ VERIFY AI"PR(NED USES,"

v

Comaly with CRS, 73,905 ot seq priar to exercitlig shis amedy. .,

A z’
tha symbols: D, if not oppli e, thould te dele qd. Sar ORS 93.030.

{if axecuted by o carparation, .
offix corporate seall
(if the :iy.n;r ;' the ‘;v:bo‘v:o' isa éa}ﬁomlieﬁ ;
uoe th) form of acknow’edgment apposits

o AE OFOREGON, S M ST aE OF OREGON,

N . Cuqni_y of

:’ffp}ivés ackmw{edéed be re‘.{n'e‘o‘q:‘ | Thin; instrumen
$o% 1989 by

T )

o

3 '-:.* -
v ;,;‘ I lﬁy'égm?!x{ssion expires: 5/21 /93 : 1. My goqg@i;;igrg_q;pi{gq:

wts

/Notary Public'for Oregon ‘Notary Public for Oregon :
' " Pt L : : (SEAL)

- ORS 93.635 (1) All jnstruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
{s exacuted and the parties are ‘bound, shall be acic1ow] xiged, -in the manncr pravided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instrumants, or a memorandum thersof, shall ba tecorded by the conveyor not Iater than 15 days after the instrument is execated and the par-
ties rre bound therehy. : .

ORS . 93.990(8) Violation of ORS 93.635 is pgnhlmble, upon conviction, by a fine of not mora than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KL AMATH: ss.

" Filed for record at request of __KLmi:h_Rixe_r -Acres » the
of July AD. 1989 a_10:23  oclock __AM., and duly recorded in Vol.
, of . Deeds =~ on Page 11969
Evelyn Biehn _ County Clerk

FEE : ‘$13.C50 SR | By Qs Loz, gV ts 2 bo.naltde
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