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HIS MORTGAGE, Made thic
DONALD..R...MCCONATHY..AND. .

WITNESSETH, That said mortgagor, in consider:

(30,844..48 ) ===x==Dollars, to kim paid by said mortgagee, does hereby grant,
bargarn, sell and convey unto said mort§ages, his heirs, exccufors, administrators and assigns, that certain real prop-
erty situated in KLAMATH County, State of Oregon, bounded and described as follows, to-wit:

The westerly 95 feet of lot 13, Block 5, PLEASANT VIEW TRACTS, in the county
of Klamath, State of Oregon

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hercalter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the tim= of the execution of this mortdage or at any time during the term of this mortgage.
To Have and to Hold the said premisss with the appurtenances unto the said mortgagee, his heirs, tors, administrators and
assigns forever.
his mortgage is intended to secure the: payment of a certain promnissory note, described as follows:

Note #300869 dated June 23, 1989 in the amount of $30,844.48 with rights to future
advances and renewals.

The date of meturity of the debt secured by this mostgage is the date on which the last scheduled principal payment becomes due, to-wil:
l;lu]yl, s 19,92
ﬁ (‘, The mortgagor warrants that the proceeds of the Ican reprcsented by the above described note and this mortgage are:
T (a)s £umanl for mortgagor’s personal, lamxlg: or household {uwns (s2e Important Notice below),
( XM:M XXl &Wﬁé&r XK GXMICARS: )@(@(kf)@(’!@b*)ﬂ(*)bhﬁﬁxyﬂﬂ
. And taid morifajor covenants to and with the mortgagee, ‘his heirs, cxecutors, adminisirators and assigns, that he is lawlully seized in lee simple of said
premites and has a valid, unencumbercd title thereto

and will warrant and forever defend the same againit ali persons; that he will pay anid note, principal and inferest according to the terms thereol; that while
any part of said note remains unpaid he will pay al' taxas, assesyments and other charges of every nature which may be levied or assessed agal P

or this morigage or the note above described, when due and payable a 3 ; that he will promptly pay

and all liens or encumbrances that are or may become liens on the premilu or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hercalter erected on the premises Insured in lavor of the mortgagee against loss or damage by lire, with extended coverage,

in the sumof $......... TU.E 4 mount - in a or i ble to the mortgagee, and will
have all policies of insurance i as his interest may appear and will deliver all policies of insurance on sand
premizes to the mortfagee as soon as insured: that he wi'l keep the building and improvements on said preemises in good repair and will not commit or sulfer
any waste of said premises. Now, therefore, it said ‘mortdagor shall keep and perlorm the t ined and shall pay said note xccording to its
terms, this conveyance shall be void, but otherwiss shall remain in full force as a mortgage to secure the perlormance of all ol said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant hrein, or il proceedings of an kind be taken to foreciose on any lien on said prem-
ises or any part thereol, the mortdagce shall have t.ie option to declare the w it id note and on this mortgage at oncc due and payable,
and this mortgage may be loreclosed at any time thereialter. And if the mortgd hall fail to pay any taxes or charges ol any lien, encumbrances or insur-
ance premium as above provided for, the mortgadet may at his option do 50, and any payment so made shall be added to and become a part of the debt
secured by this mortdage, and shall bear interest al the varre rale as said note without waiver, however, of any right arising to the mortgagee lor breach ol
cavenant. And this mortgage may be foreclosed for principal, interest and a1l sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortdagee.

In the event ol any suit or action being instituted to foreclose this mortgage, suit or action agrees to pay all reasonable costs
incurred~by - thawprevailing. party therein for title resorts and title search, all statutory costs ial court may
adjudge reasonable as the ‘prevailing party’s attornsy’s Ires in such suit or action, i i j erein the
lasing party lurther promises to pay Tuch sum as the appeilate court shall adjudge re such appe
suma to be included in the court s decree. Each and all ol the co ts and &gr ts herein i b, to and bind the heirs, executors, administra-
tors nnd assigns of said mortdagor and ol anid mortgagee respectively. In case suit or action is commenced to loreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver ro collect the rents and profits arising out ol said premises durind the pendency of such foreclosure, and apply the same,
tirst deducting all proper charges and expenses attending the execution of said truat, as the court may direct in its jud¢ment or decree.

In construing this mortgage, it is understood that the mortgagor or morfgagee may be more than one person; that il the context so requires, the singular
pronoun shall be taken to mean and include the phiral, the masculine, the Jeminine and the neuter, and that gencrally all grammatical changes shall be made,
assumed and implied to make the provisions hereof -apply equally to corporations and to individuals.

IN WITNESS WHEREOQOF, said mortgagor has hereunto set his hand the day a ear first above written.
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STATE OF OREGON, _

County of Xlamath
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This instrument was acknowledged before me on \J'UJ/U)\- 33,

o Dinadd B M@(’m?a:m_%@md,_&tﬁm_[ﬂgﬁqm&ﬁ Tk 7 b{; s

: DEBRA L. WETLE
Notary Public for Ofegon  NOTARY PUELIC-O]
My commission exp £y Commission- Exghes--

MORTGAGE STATE OF OREGON, }ss.

: County of
Donald R. McConathy : I certify that the within instru-
- ment was received for record on the
Colleen McConathy 3rd.....day of ... July........, 19..89,
. (DON'T USE THIS at..10323....o'clock..A.M., and recorded
0 : " SPACK: RESZRVED in book/reel/volume No...M8%
T ‘,iozz:,":_ page 11971 .orasfe e/file/instrument/
'fm:s\:::“ microfilm/reception No....... 2206,
. Record of Mortgage cf said County.
) Wilness my hand and seal of
ZFTER RECORDING RETURM TO County affixed.
South Valley State Bank
801 Main St NAME
Kiamath Falls, Or 97601
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