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| TRUST DEED

. THJ'S\TRUST, DEED, m1de this ... 2T4N...

déy of ....sJune

Vol mzg Page

, 1989, betwesn

as Grantor, ... ASPEN TITLE & BSZROW, TNC.

L1QWELL. R...SHARP. and. MARY..JQ..SHARP ~uskhand.. and. wife.. with full rights!

., ‘as Trustee; and

Y

as Beneficiary,

PRER RTYRp

 WITNESSETH:

Grahéor irrevocably grante, b»srgjéi_rrs, sells ard conveys to trustee in“frust, with power of sale, the ‘property.

SEE LEGAT. DESCRIPTION YARKED EXHIBIT "A"

.Couaty, Oregon, described as:

together. with all and singular the tenarnents, hercditaments and appurtensnces and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE OF.SEC URJNG PERFORMANCE .of .each agreemont of grantor herein contnined and payment of the

sum o¢ .ECRTY THOUSAND and, Ni/100
. — .00)

i et : ...Dollars, with interest thereon according to the terms of a promissory
note of even date.herewith, -payable to beneticiary or order and made by grantor, the tinal payment of principal and .interest hereof, it

not sooner paid,: to be dua and payabls:.. &4 .MAturity. of not

The date of maturity of the debt seciured by this instrument is

wied : 19, le v . .
e date, stated above, on which the tinal installment of said note

Hecomes due and payable. In t_he even? the within described oroperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Ly ths grantor without Ffirst having obtained the written consent or approval of the beneficiary,
then, at the keneficiary's option, all obl igations secured by this instn:mqnte irreg_pective of the maturity dates expressed therein, or

Aerein, shall become immediately due ani peyable,
To protect the security of this trist deed, grantor agravs:
1. To protect, preserve and maintain aid property in good condition

and repair; not-to remove or dernolish any building or improvement thereon;

not to commit or. permit any. waste of said propt fty, o - PR
2. To complete or restore promptly ind in good and workmanlike

rmanner any building or improvement which may Le constructed, dameg»d or -

destroyed theceon, and -pay when due all costs ir.curred therefor.

3. To comply with all laws, ordinances, reguiations, covenants, condi-,

tions and restrictions atlecting said property; il the feneliciary so requests, to
Jjoinin" exe ing such “H ing stat ents puriuani. to the Uniform Conmmer-
cial Code a3 thd beneficiary may require ‘and to pny ifor filing same in the
proper public ollice or offices, ‘as well as the cost of all lien searches made
by filing. officern or searching bgencies as mayr be deemed desirable by the
beneliciary.” -

4.-To pravide and continuously maintnin insurance on the buildings
row or. hereatter erected ‘on.the said premises againet loss or damage Sy flire

end such ‘Other Nazards as.thd: ha f Lrein time to time require, in
an amount’not‘;lbss;’thnnsijh 1934 iém*'éiﬁé . :'gi!ten n
companies acceptable to the beneliciary,” with loss payable to the latier; all
poh'cies ol insurence ‘shall be delivered to the beneliciary as soon as imured;
if the grantor shall Iail .or any reason to procure any such insurance and to
deliver said ‘policies. to the beneliciary -at least [ifteen days prior to the expira-
tion of any policy ' of insurance now or heretiter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The znwount
collected under ‘any fire or other insurance polcy may be applied by bonefi-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entirc amount so coliected, or
&ny part thereal, may be released. to grantor, Sich application or releass shall
Tot cure.or waiva any.default or .notice of delault hersunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from cot struction liens and to ray all
taxes, assessments and other charges that may be levied or assessed upon or
23ainat said property before any. part. ol such taxsn, assecsments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payitent of any faxes, aisess-

ments, insurance’ premiums, liens ‘or other charies payable by grantor, either *

by direct. payment - or by providing beneliciuy (with tunds with: whick' to
make such payment,’ beneliciary may, at its optior, make payment thereol,
and the amount 1o paid, with interest at the raie ser forth in the note s:cured

hereby, together with the obligations described - in puragraphs 6 and 7 ol this -

trust -deed, shall be added to and become a part ol the dedt secured by this
trust deed, without waiver ot any rights arising from breach ol any of the
covenants hereol and for such payments, with interes: as aforesaid, the prop-
erty hereinbelore “described, as iwvell as the . grantor, shall' be bound fo -the
same extent that they are bound lor the payment of the obligation herein
dascribed,. and all such payments shall be immediatel: due and payable zith-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
renderall - sums ‘secured by this ‘rust deed immedlarely due and payable and
constitute a breach of this trust deed. B : !

To pay. all costs, fees and expenses of Alh:'s truat. including ths cost

ol title search as well as the other costs and e pensey of the trustee incurred
in tion with or in enforcing} this obligation and trustee's and attorrey's
fees actually incurred. . N .

. To apgear in and delend any action or proceeding purporting to
allect the security’ rights or powers of beneficiary of trustee; and in any- suit,
action or proceeding .in which the beneliciary or. trusies may appear, incluiing
any suit for the [oreclosure of this deed, to puy all costs and expenses, in-
cluding evidence of title and the beneliciary's o." trustee’s attorney's fecs; the
amount of attorney's fees mentioned in this parndraph 7 in all cases shal! be
fived by the trial court and in the event of an appeal from &ny judgment or
decree of the trial court, grantor further agrees to pey such sum as ths ap-
pellate court shall adjudge reasonable as the bneliziary’s or frustee’s artor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that mny portion or all of said property shall be tiken
urder the right ol i de i or o ‘on, S:neficiary shall have the
rigtht, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in exces: of the amount required
to pay all reasonable costs, expenses and attoriney’s fees necessarily paic or
incurred by grantor in such proceedings, sha!l be paid to beneficiary snd
applied by it first upon any reasonable costs ard expenses ard atforney's fees,
both in_the trial and appellate courts, necessarily paid or incurred by bone-
ficiary in such proceedings, and the balance applied upon the indebted:ress
secured  hereby; and grantor agrecs, at its own expeis, (o lake such sctons
and execute instruments as shall be nec=jary:in obtaining such csm-
pensation, prompt'y upon beneficiary’s request.

. At any time and irom time to time upon written request of 5cne-
ficiary, payment of its lees and presentation ol ' thin deed and the nots for
endorsement (in case of full reconveyances, lor cancellntion), without aflieiing
thy liability of any person for the payment of i he inlebtedness, trustee riay
(&) consent to th: making of any map or plat ol suid prope=rty; (b) jir: in

grantin.g any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the licn or charge

.thereaf; (d).reconvey,. without warranty, all or any part of the property. The

grantee in -any reconveyance may be described as the “person or persons
Iegdally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of .the
services mentioned in this paragraph shall be not less than 35,

v " .10. Upon any default by grantor hereunder, beneficiary may ot any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebfedness secured hereby, and in such order as bene-

Aticiary may determine.

: _11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
H licies or jon or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12,. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to lforeclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary cr
the trustee shall execute and cause to be recorded his writien notice of detault
and his clection to scll the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

. 13. After the trustee has commenced foreclosure by advertisement and
sale, and at_any-tirme prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defoult or delaults. Il the delault consists of a lailure to pay, when due,
sums secured by the frust deed, the delauit may be cured by paying the
entire amount duc at the time of the cure other than such portion as would
not then be due kad no default vccurred. Any other delau't that is cepable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person eflecting the cure shall pay to the all costs
& expenses ac!uall,v i { in fe ng the obli
todether with trustee’s and sttorrey’s fees not

by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the t.me to which said 1ale may
be. postponed as provided by Imv. The trustee may sell samd property either
in one parcel or in separate parcels and shall seil the parcel or parcels &t
auction’ to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as reguired by law conveying
the property s0 sold, but without any covenant o WAITRHY. eXPTEsS Of T
plied, Tae recitels in the deed of any matters of lact shall be conclusive

of the truthiulness thereol. Any person, excluding tAe trustee, but inchrding
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the pewers provided Aecemn. trustee
shall apply the proceeds of sale to payment of "i} the axperses of sale, in-

uding the compensation of the trustee anc a reascrisble charge by trustec’s
attorney, (2) to the odligation sscured by the frust deed. (3} to all persors
having recorded liens nt o the interest of the itustee in the frust
deed a3 their interests may appeor in the order cf their Friocity and (4} the
s!.n'pllul. il any, to the grantor or to his successor in interest encitled to such
surplus.

4 18. Benelicitry may from: time o tirne 2pproint a successor or sucoes-
wors fo any ctrustce named herein or to any sixxessor frustee appoinfed here-
under. Upon such i and  withe. conveyance to the successor
frustee, the latter shall be vested with all title. powers and duties conferred
upon any truste: Lerein named or appointed hereuncer. Each suck apgointment
and substitution shall be made by written instrurtent executed by beneficrary,
which, srhen recorded in the mortgage records of the county or counties
which the property is situated. shall be conclusive prool of proper appointmert
of the successor trustee.

17. Trustee accepts this trint when this deed, duly ezecuted and
acknowledged is rmade & public record as provided by low. Trustee is nof
obligatec’ to rotify any party hereto of pencing rale under any other deed of
trust or of anmy action or proceadfing in which grantor, beneficiary or trustee
shall be a party unless such acticn or proceeding i broughe by trustee.

r

NOTE: The Trus;ogeed Act provides that the vrus'c(-'her«mdcq must-be eithe”, an cttorney, whe is on active member of the Oregon State Bar, 3 bank, trust compony

or savings A association cuthorized to do lwsinzs under the laws of

Oregen or the United States, a title insurcnce company authorizi

to insure title to real

property of this state, its subsidiaries, affiliates, ognts 3- branches, the Unitsd Srates or ony azency thereof, or an escrow ogent licensed undar ORS 696.505 10 £94.585.




L R ‘Tizé’g;a;ﬁfb'r'k:oyenénté ‘and. agvees, to’and. with the bensfidiary and ‘those Iaiﬁngfdnder him, that he'is law-
fully seized in fee simpiq*oi‘said‘-desg ribud-real property -and -has-a: valid,furpencumbered -title thereto ~~ - -~

The grantor warranis that the ﬁroceé ds of the Idén-reﬁremnted by thg;abova:dagcribed note and this trust deed are:
(a)* primarily for grantor's personal, fanily or household purposas (sée Importunt Notice below),
(b) for an organization, or (even if graator is a natural pérson). are for business or. commercial purposes.

This deed applies to, inurés to the Lenelit of and binds sll parties hgré}o, .theilr,}iei'rfs, legatees, devisees, administrators, executors,
personal representatives, successors and ass'gns. The term beneliciary shall meén the holder and owner, including pledgee, of the contract

secured hereby, whether or no! named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes ths feminine and the neufor; and the singular number includ : i

de! ‘t,ha plqml. o
IN WI TNESS WHEREOF, )u_aia'"- gr':a‘ntor has hereunto sét his hand the day angl year first above written.

#* | MPORTANT NOTICE: Delelo, by lining out, whichaver warranty (a) or (0] Is i > g / £ “42%/
na? epplicable; If, warranty (a] is dpplicable eni the' beneficiary is a craditor . Di = :

as such word is: defined in.the Truth-in-tending ‘Ad ond Rogulation. I, the : : 3 :

Derteficlury' MUST: comply with the ‘Act and s gulation by ‘making' reqtired
ditclosures; for Thik purpote use Stovens-Nass Form K3, 1319, or equivalent.
if.zompliance with tha. Act.Is niot required, disregard this nctice. ... (.

ot
P

tw

K iy

o ibcu:;rmol tha shova 1s-a carpotation, -
use the form of acknowlodgament oppasite.} - ..
STATE O D 2

{ s, aé_t%nbwlnged

e i

) P V.TquaryPu‘b tor Oregon. |~ Natary Public for Oregon

T 2 o s
Dbmm?l}ion oxpires: 3‘ zl} j ? . » - My commission expires:
o R . . P =2t L 4 B v Lo s‘ Pk

L REQUEST F3it FULL RECONVEYANCE
B ‘ : ‘Yo be vied enly when olallgulluio‘ have ben palf!.

T(a}ig:oc

. ‘The undoraigned is the legal owner end Foldor-of all indubtedness:secured by the forefoing trust deed. All sums secured by said
trust deed have, been fully puid and saticl ied. You hireby areu«l‘i'recta’d, .on payment to you-of-any sums owing to.you under .the terms ot
suid_trust deed cor_pursuant . to, statute, ::.'ﬂcm't:el all evidi 't indobtodriess. secured by -said-trust deed. (which are delivered: -to you -

sd) and to raconvey, without warranty, to the parties designated by the terms of said trust deed the

Ey T
. Aail roconveyance.and documents. to

Beneficiary

To net I;u‘ ‘ev destrey this True) Deed OR THT NCTit which it secures. Tiath must he deliversd to the trustes for llatlon beforo will be made.

TRUST DEED STATE OF OREGON, }88 :
" (FoRM Ne. @t . o B County of - :
.STEVENS-NEOS LAW AuR. Coo! FO.TLAND; ORR l.;.—;. ,' . : o N : R I wﬁfy t}lat “he .uu.n instmmnt )

Wﬁvd for record
) of ) 19.

/..M., and recorded

lgPacE RESERVED
© FoR,
RICORDER'S USE
R i

" Count affixed.

{/ NAMEK




. EXHIBIT "A"

A tract of land situnated in covernment Lot 3, being the NW 1/4
SW 1/4 of Section 3%, Township 37 South, Range 1l East of the
.Willamette Meridian. in the County of Klamath, .State of Oregon,
being more particularly described as follows: =~ -~ -~ === 7m 0

Beginning at a point on the Vest line of said Government Lot 3,
said point being South 00 degrees 05' 06" East, 900.00 feet from
the brass cap monument marking the West gquarter corner of said
Section 31; thence South 89 degrees §5' 49" East, 484.00 feet;
thence North 00 degrees 05' 06" West, 343.16 feet; thence South
89 degrees 57' 09" East, 792.41 feet to the East line of said
Government Lot 3 ; thence South 00 degrees 31' 12" East, 40.00
feet; thence North 89 degrees 57 09" West, 560.29 feet; thence
South 00 degrees;31' 12" East, 724.00 feet to the South line of
- said Government Lot 3; thence North 89 degrees 57' 09" West,
721.92 feet to the Southwest.corner of said Government Lot 3;
thence North 00 degrees 05' 06" West, 420.99 feet to the point
of beginning. = ' '
" CODE 36 & 114 MAP '3711-3100 TL 1200  KEY #399857

ACCOUNT #128605  KE £51730 L

STATE OF OREGON: COUNTY OF KLALATH: 8. -

Filed for record at request of i _jAspen Title Co. the _ 3rd 55
of - hily AD. 15 81 a_10:38 okclock ~__A M., and duly recorded in Vol.
i of i . Morteages on Page 11977 .
' o : , " Evelyn Biehn , County Clerk
FEE $18.(10 E ; : : By \O»I\MJIMI iz lenalite




