P29236 e | Assummou AGREEMENT
meNumtter RN

" DATE: June' 15, 1989

. PARTIES: ... Dane E. Danforth and Jvon M. Danforth, husband and wife

'4‘G'ale’f‘1‘Adl‘ei:("fvo(leqnhar'nld“_)';aril‘yn“}(’avuOlson, husband and wife

SELLER

The State of Oregon By And Through The Diractor Of Veterans' Affairs LENDER
™ untita changs is requested, all tax statemunts are to be sent to: Dane E. Danforth
52 . (TaxAccounthD1 88102R : ) NamaofBuyer
x2 :
«r

: 1932 Del Moro
-THE PARTIES S'(ATE THAT i iy - . MalllngAddmss

1. Seller owas l.ender tha dabt shown by: _Klamai;h_ﬂa_us OR 9 7501

@A hote in me sum of $A9.Jli£1L_ dated uJanuary 13 19_81)_ which note is securedby amortgage of the same

[ . -

date and recorded in lhe office of the vcounty recording off icer oiK 1 ama t h _— oounty. Oregon, in Volume/Raal/Book

Vn'lnrerA&O__pacua ‘iR? —— - on_ Januarv 11 N 19]_1___

) { i EIOET R S .
(b) A note m the sum of & _ dated whlch note is secured by a Trust Deed of the same
dateand recorded m the office of the count y recordmg officar of county, Oregon m Volume/Reel/Book

e

Y

(c)Anotamthesumofs A — — _' : : wh:chnotelssecuredbyaSecuntyAgreementof
thesamedate : N S o v

(5 ¢) and furthor shown by - an Assunpt:xon Agreement ‘for $51 360 20 recorded

Gin December l3 1985 Volume M8E Page 20246

ln thls agreament the ltems mennoned in (=) }(b) (c) and (d) w:ll be cailed "sscunty document’ from here on.

e £y

ot

2. Seller has so‘d and conveyed (or is: abo.: t to sall anc convey) to Buyer, all, or a portlon. of tha property dascribed in the seeunty document. Both
. Safler and Buyer: have asked Lander to relogise $aller from further hablmy under or on aceount of the secumy document. The pfoperty being sotdby .
* Saller and bought by Buyeris ¢ pecifically da scﬂlx das follows ; -

Lot ll -Block 33 HDT SPRINGS ADDI"’IO‘\I TO THE CITY OF nLAMATH FALLS, in the
County of" Kldmath tate of Oregon.:«-:w EEAEERE AR e

T L : :
FORTHE ne;xsoms SET FORTH ABOVE, AND IN consmemmow OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREEI\SFOLLOWS et o , e

aE cTioN Y. immm BALANCE OF SECUAED mucu 'no

JeoTor . ‘13-.
- :frh)‘ unpaid balanb@ on the’ Ioan belng assumud [ L

NS N A

SE CTION 2. REILE.ASE FROM LIABILITY
Se’ lar is hereby rmeased trom further liabihty Jndm oron accoum ol ha security documen‘:.

SE “TION 3. AS.SUMPTION OF LIABILITY

Exceptas speclﬁca ly changed by this Agreemant Buyer agrees to pay the debt .:hown by tha secumy document. Buyer agrees tz; perforrn afl of the
cbi gations providadin the security document:hat v/gre to be perforniod by Saller whan the security document was executed. Buyer agrees to perform
tha e obligations iat the time, in the manner, an d in 8l respacts as are p rovided ln the secuﬁty document. Buyer agrees to be bound by ail of the terms of
such security docrment. - oot .

565-&(&38) R SRR (tumble)




Cor fi e o~ "2 bercant per annum. If this is a variable interest rata
inis :
» monthly: The p_'ay‘mem will ‘changa if interest igfe'is‘

Th 3 payments on the loan being assumed b |h|< 8 ; & .y adjusted by Lender to an amount that will cause tha loan to be paid in

full on tha due ddte of the last paymem

SECTIONS. - DUE ON SALE s s

Buyer agrees that the balanc_:e of this loanis mmed xately due and p< yable in full H after July 20, 1983, there is a second sale or other transfer of all or

pal tof the proparty securthg this toan. Howev ar, transfer or sale to tha original borrower, the surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower, or to a ve teran gligible for a loan.under ORS 407.075 to 407. 595 and Article Xi-A of the Oregon Constitution
- dotsnm"count asa sale or trannfer forg purpo ;es 3tthe provns:ons of thls paragraph.

. Thls law has boan suspended unhl July 1 1 989 Any transfer of & property betvreen July 3, 1985, and July 1, 1989, will not be counted as a transfer
i-under the 1983 “Due on Sale” law. Howavar, transfers that cecurra :I betweaen July 20, 1983, and July 2, 1985, may becoms due on sale with the next
.i:ransforatterJulyl 1989, ., o - S : Gy

.aE(‘TION 6. INTERPRETATION

In this agreement, the singular number mclude & the plura! and the plural number includss ths singular. If this agreement is executed by more than one
person, firm, or corporation as Eluyer, the obn gatlms of oach such pc rson, firm, or corporation shall ba joint and several.
SECTION7. LINITATIONS ‘ '

To the full extent permitted by latv, Buyer waiw astl' 2] right to plead any statute of Iimltahons asa dsfense to any obligations and demands secured by or
raantionad in the security document.. - .

o S P
BUYER f\mll\ ~M_- \L‘l(;.. 1@&._/___ . SELLER W a,mw

\J-zig M. Danforth ’ ’ "Marilyd K. 01sén

STATE OF OREG
ZSs’ J\met ,30 1989

b

Porsonaly awwm&@é e D2 \\E . DANFORTS and JVON M. DANFORTH, husband and wife
and ackmy!edgegmwbregwng fnstrument £ be his (their) 'voluntary act and deed.

~

Beloro me:
Notary ic For Oregon

M5 Commission Expi_(p;:s- 9 07‘4‘? 3

N
STATE OF QREGIOR PR .
’:’ffﬁ?%o" T ey T )ss
COUNTYOF . = ) ——Tme Kl ,19_89
ed GPLEN ADIER OLSON and MARILYN K. OLSON husband and wife
and acknowledgw the foregoing instrument {0 be, his (thaIr) voluntzry act and desd. .

\.
Before me:
ISR G-

Personauy appearcd the above nam

oyce B. Emerson
: .. -Accts.: Services Leadworker: -
STATE OF OREGION

COUNTYOF Marion o ‘ Jung _15 19 89

Pe rsonally appeared the above named : - - Jovce D. Fmerson
an3, being duly sivorn, did say trathe (she) isnuth orlzed to sxgn the f ° regolng instrumem on behalf ofme Darector of Veterans’ Aﬂaurs. and thathis (her)

sig nature was his. (ner) voluntary act and d93$ :
)satoreme -47 M”Y\ : '

My mmlsslon Explraa

\1\101/91

- 3xrd
: 10:38
- in Vol Mag
-Evelym Bie.hn




