IS TRUST DEED nais this . 26.8h........ day of ..
FARL.DENEQRTH..and..JVON M. DANEQRTH, i

as Granto, .. ASPEN_ TITLE. 8 E8i o INC N
“ERLEAL-ADLER.OLSON..anc MARILW T K&y 0L 80N, HUSHAN AND_WIFE,
~FULL.RIGHIS OF SURVINORSHIP . . i 7o ARSI L

as Beneficiary, B

R g T WITNESSETH: B s '

Grantor irrevocably grants, bargains, sells ond conveys to frustee in trust, with power of sale, the property
KLAMATH.... ...County, Oregon, described as; . = o Po% e The property
» Block 33, HOT SPRINGS ADDITION TO ' THE CITY OF KLAMATH'
“in-'the Co TR ST i

'uri't‘:'y-'of K]amatlj, State koftoreg.on: 2

t

1 MAP. 3809~

CODE, | 8BS TL 7100 K3y #188102

together. with all and singular the tencmenrs, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herssfier appertaining, and ths ren ts, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR:THE PURPOSE OF - SECURING PERFORMANCE. of. each. agreement of grantor herein contained and payment of the

sam of . THREE- THOUSAND.. FQ UR--HUNDRE D ELETY..ONE--AND-60 /100 remere
..E?H?E!‘?‘..($3'451.60).. = e Dollars, ‘with interest thereon according to the terms of a promissory
note of even date herewith, payable ¢ noficiary or order and made by grantor, the tinal: payment of principal and :interest hereof, if

not soconer- psid, to be dus and ‘payable’ ... 1 L SRR §* FURNP A i e -
The date of maturity of the debt seciyred byulliyimplsment is the date, stated atgg, on which the final instaliment of said note
es due and payable. In the event the within describec Property, or any par thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Ly the grantor without first having obtained the written consent or approval of the beneticiary,
Zhen, at the beneficiary's option, all obligations secured by rhis instrument, irrespective of the maturity dates expressed therein, or
Aerein, shall bacome immediately due and payable, 1 e e RECIDECE

To protect the security of this tr.st deed, grantor agrdss: s st . . .

1. To protect, preserve and maintain 1aid o-operty in good ccndition  granting any easement or creating any Testriction thereon; (¢) join in any
and repair; not to remove or dumolish any building or improvement thereon;  subordination or other ddreement allecting this deed or the fie or charge
not ta commit or- permit any-waste of said prop (03 R P o w s thercoky -(d) Y, t nty, ail or-any part ol_. the property..The

* .2 To complete or restore promptly cod in “good * and worksnanlike  drantee in_ any reconveyance may be descnbyd as the “person or persons
manner any building or improvement' which may be constructed, damaged. or legally‘c;nl!llm‘ thereto,” and the recitals therein of any matters or facts shall
Uestroyed thereon, and Pay when due all costs incurree' therefor, R e conclusive proof of the truthtulness thereof. Trustee's fees for any.of the

) 3. To comply with all laws, ordinances . regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting scid property; il the banelicisry so requescs, to | ~10. Upon any delault by grantor hereunder, beneficiary may at any
join in ing’ = Lis ing st. Punuant i3 the U:ilurm Caommer- time without notice, either in person, by agent or by a receiver fo be ap-
cial :Code as the' beneficiary may tequite and, fo payv lor liling same ir the pointed by a caurt, and without regard fo the adequacy of any security for.
proper public offica or ollices, &3 well as the cost c? all jien searches rnade the indcbiedness hereby secured, enter € possession of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erly or. any part thereol, in its own name sue or ol ¥ rents,
beneliciary, . . -, Lo - Issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain irsurance on the buildings less costs and expenses of operation and collection, includy 8 le attor-
now or: herealter erectod on the snid premises ugainst loss or damage Ly fire ney's fecs upon any indebtedness secured hereby, and in such order as bene-
and such other Aazards. as Hfltﬁﬁm{. 1 bqate_time requirs, in liciary may determine.
an amount not' less than $ LULLL ML UL V. —s Written in ‘ 11, The entering upon and taking possession of said property, the
compdanies acceptable {0 the beneliciary, with loss aayable to the Iattee: all collection of such rents, issues and profits, or the proceeds of bire and other
policies of insurance shal! be delivered to the Lenelciary as soon as insured;  instrance ‘policies or compensation or awards for any taking or damage of the
if the._grantor_shell 1ail .or any reason to procure any such insurance and to -property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneticiary at least #i'teen clays prior to the cIpira- - waive ‘any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance' now or herealter placed on said buildings,  pursuant to such notice.
the beneficiary . may procure the same at gr ntor's expense. The amount . s, payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneti-' - hereby i nce of any agreement hereunder, time being of the
ciary upon any ntdobtedngss secured ‘{lgleby and in such order as b"ene‘.l:g:ury essence with respect to stc. payment and/or pert , the beneficiary ma
miy determine, or at option of b ¥ the entirc amount so W30 deciace el sums secured hereby immediately due and payable. In such an
ary:part thereol, may be released to grantor. Su:h application or release shall event the b iciary at his eleoti may d to foreclose this trust deed
not cure or .waive. any delault or notice of default hereunder or invalidate any o equity as a morigage or direct the frustec to foreclose this truset deed by
act done pursuant to such nofice. R " advertisement and sale, or may direct the trustee to pursue any other right or

3. To keep said premises Iree from consTuctica liens and to pay alf remedy, either at law or in equity, which the beneficiary may have. In the event
fazes, assessments and other charjjes that may te lesied or assessed upon or the beneliciary eclects to foreclose by advertiserment and sale, the beneliciary or
adainst said property before any. part. ol such 23seasments and other the trustee shall execute and cause fo be recorded his written notice of default

ées becoms past due or deling uent and pron leliver receipts therclor and his election to sell the said described real property to satisty the obiigation
fo_beneliciary: should the grantor fail to make Fayment of sny taxes, arsoss- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance. gremiums, liens or other ‘charfs payable by grantor, either notice thereol an then required by law and proceed to foreclose this trust deed
Y Jmect payment or. by providing  beneliciary (with- fundy’ s THA SR in the manner provided 1 ORS Bs o A 86.795.
make such payment, beneliciary . may, at. its opiion, [uake psyment thercof, oo 13, After: the frustee has commenced loreclosure by advertisernent and
and the amount so_paid, \wrh' mt.etest at rlze rata set Scrth in the note secu.’egi . sale, 'and at any . time prior to 5§ days before the date the trustee conducts the
hereby, together with- the obligations described in ‘patsjiraphs & and 7 of this © (oler the ranfor or any other person so privileged by ORS 86.753, may cure
trust deed, shall bs sdded to and become a part of (ke debt secured by this the default or delaults. If the deiaws) ists of a failure to pay, when due,
trust deed, without waiver ol any rights arisingd frony breach of any of rhe sums gecured by the trust deed, the default may be cured by paying the

for such payments, with interest us aloresaid, 1 entire amount dus-at the. time of the cure other than such portion as would
scribed, as well ar the Lranltor, shall* bs bound to the not then be due had no default occurred, Any other default that is capable of
are bound Io wnt ol the obligation hercin being curcd may be cured by tendering the performance required under the
‘obligation or trust. deed. 1
il ts, the ¢
¢ B and experses ectu
corstitute a breach of this trust deed, ; . " ’ tuﬂelhef with trustec’s and attorney’s fees not

6. To pay all costs, feea and expense of this trust including the scst - by law. gy ; b
of title search as well as the other costs and expcnses of tha_ trustee lncurr«,-_d 14. Otherwise, the sale shall be held on the date and at the time and
in cannection with or in enforcing vhis obligation and trustee's and attorney’s place desijnated in the notice of sale or the time to which said sale may
fees actually incurred. . . t B . vy o0 o bepostponsd: s provided by law. The trustee may sell said property either

7. To appear in and delend any action ¢r proceeding purporting in one parcel or ' in Separate parcels and shall sell the parcel or parcels at
aflect the security tights or powers of beneficiary or ‘trustee; and in any 34ty “auction' ta the ki thest bidder for cash, payable at the time of sale. Trusiee
acticn or proceeding ‘in which the beneliciary or ‘trimtee .o Y appear, including - shall ‘deliyer to-the purchaser'its deed in fo required by law conveying

i deed, to pay all 205ty and expenses, tho property so sold, but without any covenant or warranty, express or ime

! rustee’s attorney's fees; the plied, ﬁ.e recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney this paragiaph 7 in all cases shall Le ol the truthiulness thereof. Any person, excluding the trustee, but including
tired by the trial court and in the avent of an apreal lrom Aany judgment or the grantor and beneliciary, may purchase at the sale. .
decree of the trial court, grantor further agrees ro ay such sum as the ap- 15, When trustee sells pursuvant to the powers vided herein, trustee
pellate court shall adjudge reasonable as the bera bicizy’s or trustee's atior- shall apply the proceeds of sale ¢ e expenses of sale, in-
ney’s fees on such appzal. eluding the compensation of the trustee and a reasonable charge by tfrustee's

Itis mutuall) -agreed that: attorney, (2) to the obligation secured by the trusr deed, (3) 20 all persons

¥ ° . kaving recorded liens subsequent to the inferest of the triitee in the trust
- In the event that any ;pordion or all of svd property shall be tak e deed as their intercsts may appear in the order of ctheir privvity and (4) the
ht of eminent domain or condemmfmn,.bemhcluy shall have 1hs surplus, it any, to the grantor or ro his successor in interese eatitied to such
30 elects, to require that all or any perion o! the monies payabls surplus.

&3 compensation for such faking, which are in excess of the arount requirsd 16. Beneficiacy may trom time o time appoint a SUCCESIOr OF succes-
fo pay all reasonable costs, expenses and atforney’s feer necessarily paid o- 3018 (o any trustee named herein or to any trustes infed here-
incutred by grantor in such proceedings, shall b pac to beneliciary and under. Upon such appointment, and without conveyance to the successor
applicd by it first ugon any reasonable costs and o penser and attorney’s feos, trustee, the latter shall be vested with all title, powers and duties conlerred
th in the trial and appellate courts, necessarily said or incurred by bere- upon any trustee herein named or appointed hereunder. Eack such appointment
ticiary in such pr lings, a the: bal, applied upon the indeb L2 a bstitution shall be made by wri i cxecuted by beneliciary,
sscured hereby; and: grantor agrees, at its own exp ense, - 20 take ¥+ which, when recorded. in the mortgage records of the county or counties in
and “oxecute such inveruments as shall ‘be necessary ‘in 'obtaining such cors. which the property is situated, shall be conclusive proof of praper appointment

pensation, promptly upon beneficiary’s request. of the successor trustee. . .

9. At any time and from tirme to tims upail written request of bens. A7 Trustee accepts this trust when this deed, duly rxecuted and
ticiary,, ' payment of its fees and presentation of thia diued. and ‘the note for : acknowledged is made A" public record as provided by law; Trustee is not
endorsement (in case of full reconveyances, lor candeliatine), without affecting _obligated to notify any party hereto of pending sale under any other deed of
the ‘lizbility of  any gerson for.the payment of the inde5tadness,  frisstee may [ trust Or of nny! action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any'map-or plat ol 1aid oroperty; (b) join in shall be a party unless such action or proceeding is bro, ShE by trustee.

'8 L3 AHI0 39

NOTE: The Trust Deed Act provides that the trustea "he euncer must be sither an_atterney, .who is on active. member. of -the Oregon: State , Bar, a bank, trust company
of sovings-and loan aisociation authorized to do bisitess under ths laws' of Qregon or the United States, *a title i e ¢ Y harized ‘fo insure title to real
Property of this state, its subsidiaries, affiliates, agents or kranches, the United States or any agency thereof, or an escrow agant licensed under ORS 696.505 to 696.585.




Tﬁe,grantor covemmts and »agt«;as ta and. w:th the::
1be:i ‘real‘property and haS"a vahd unencumbered txtle thereto*’:‘

I

The grantcr warrants thot the procsct Is ot the loan represemed by the: above descnbed note and this trust deed are:
(a)* primarily for grentcr s personal, lamiiy or household purposas (see Important Notice Lelow),
(b) for an orgamzahon, or (even if frar.tor isa natural rerson) are Ior busmess or commercial purposes.

This deed applies to, inures to the bnnel.lt of and binds all parties Rereto, their hetrs, Iegatees, devisees, administrators,
perconal representatives, successors and assu(na T"he term beneficiary shall’mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as & ijene: ticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femmme ard the neuter, anc! z‘ha singular number mc]udes the plural

IN WI ZFNESS WH. EREOF,‘ s.auj lg’rantot has hueunto seg-his hand the day and year fxrst above wntten.

* IMPORTAN'I’ NO'IICE. Dnhn, by lining out, whithever Wumnnvy (u) or (b) Is

not cpplicable; if vearranty {a) is applicablo and the b iery.is a.criditor

as tuch :word Is dafined In the Twih-in-Lendingi Aco and Regulation i, the -

barnﬁ:lmy MUST comply with tho Act and Regulatica by ‘making recjyired

dlu for thii purpess vso Stovens-Ness Faqn Ma. 1319, or oqulvul mh -
umpllunu with the Act Is nol nqulud, dism( md Pls notice, e 0

(ll 0 slgnof of: l!n ‘¢ :omemuon,
)Iu hm ofn:kmmn[g eppu

'TATE OF OREGON

County oi .

o Iu.! mstrument was ack 1 }vledged before me on,
. li.,by e vl
£y ‘

of..

‘ Notary Puhh har Ora fon ‘Natary Pubhc lor Oregon

I

My comrmwon expues' 3__2—‘ q ’5, o ~Ily commlsmon‘cxpxres' e
T s

v REQUESY 'Cl 'Ull ﬂlCQNVIYANCE
"% Te be used only wien shligotions hove been pald.

. Truto? N

The undemgned is the logal owner nnd holder of alI indcb‘ednesa securcd by the fotegomg trust deed. All sums cecured by wd
truist. dosd have been fully paJd and satisfisd. Vou heraby.are directed, on:paymsnt to you. .of any. sums owing to you under. the terms of
said -trust deed Gr pursuant’ (0 statate, 1o -carcol-all evid ot-indébted, sscured ‘by " 'said trist desd. (which -are ‘delivered to you

Berewith rogeam.r with said trust deed) m'} to: teconvoy; without wvarranty, to, the putwa dnignated by the terms.of. said trust deed.the.
ostate now held by you under the sams. 4 ail cecanveyance and Jog -

Boneficiary

will be mede.

Do not lsse ur dostrey this Trist Deed OR TEE ‘NO'.'E which i2 secures. Bots must be dcl!wn! te tho trustes for before

TRUST ,EED fl7ow mes wimiies STATE OF OREGON, }“_'

(FORM No. 381} : Coumty of

>: ‘STEVENB-NESS LAW PUN. CO.. PORTUANM. OnE, ot DR UE S O R Icerhfy thﬂt the thhm instrument -
AN OS] i "fwas recoived-for record on the .3xd...day:

v July : ,19..89,

T ‘ REES ,‘ 10“__3_8_,_,,_ o'clock A RY, and recorded
“$p.deE RESERVED in book/reel/volume No. _M89 . on

k : 1 93 -or as lee/ﬁle/mstru-

FOR .
RE\.ORDER S USE

AT Amn RECORDING RETURN TO; ‘”t ’ ey HY ' i - y i - :
Aspen mitle & Fsm, In.u. S AR HaER N ST ,._.,_,Evecm,,]ilphm,...CannLy:...Clark... =
600 Main Street : ‘ . T mame

Klamath, Falls, Oregon 977601




