K-41312
STATUTORY WARRANTY DEED

(Individual or Corporation)
HENZ:ZL PROPERTIES, A GENERAL PARTNERSHIP

, Grantor,

conveys and warrants to _RODNEY P. CLARKE AND ALFREDA M., CLARKE, as tenants in
common wi right of survivorship

. , Grantee,
the following described real property in the County of . Klamath: and State of Oregon.

Lot 1, Block 2.0, Mills Second Addition, according to the official
pPlat thereof on:ufiile.in ‘thieoffice of ithei County Clerk of Klamath
County, Oregon.: .| E ) ' i

wit 71

7
’

This property is free of liens arnv‘d ercumbrances, EXCEP’]‘:

Subject to reservations anc restiiqtidns of record, rights of way, and
easements of record and those apparent upon- the land, contracts. and/or

liens for irrigation and/or- drainage. .

The true consideration for this édn\eyance iss__39,000.00 . (Here comply with the requirements of ORS 93.030°).

THIS INSTRUMENT WILL NOT 3LLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATICNS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING THE PROPERTY SHOULD CHECK 'WITH THE'APPROPRIATE CITY OR COUNTY. PLANNING DEPARTMENT TO
VERIFY APPROVED USES. | : : E : L

DATED this 374 gay of July - .. 89 ¥fa corporate grantor, it has caused its name to be signed by
resolution of its board of directinrs, - . ik :

- HENZEL PROPERTIES, A GENERAL PARTNERSH

o ."{'{ MR, ' CORPORATE ACKNOWLEDGEMENT )
STATE OF,OREGON, Coynty of.__. _Klamath: )ss. STATE OF OREGON, County of )ss. -
The,;f&:&going--infsﬁ(fujept{‘}was .acknowledged: before me The foregoing instrument was acknowledged before me
this __31d 1da'-o{f ~July 19 __89 this - day of ~ 19 :

by Thurste® K{ ngaz 'a.General : by ,
Pﬂx,'tgier ofa &ienzé;;;']’xip-oertzles by
NI TS SR S : of

; ";\ IS a corporation, on behalf of the corporation.

and

|2

Notary Public fqr.On:gon; ‘ A ; Notary K:Nr’c‘fnr Oresea
My comm[ssion expires: 12-19- ? . S'IATE.OPORI‘GQN
H o Lpo Agaeticd Selagd bt J.‘ss; N
iU iCountysof:Klamath = =% 7 v

After recording return to: e ’
‘ , Filed for record at request of:
Alfreda M. Clarke : - ¢ \ 5
2158 Eberlein Ave. Klamath County Title Co.
Klanka’xﬂ% g’ﬁileg& Aregon 97601 . on this . 3rd day of . »Julz' -A.D., 19:89-
¢ : 3 statements shall b ent b e follovi : at 11327  oclock A M. and duly recorded
Until a changye is requestad all h‘ Ratements shall be xat b the folloving address: - : inf ‘ru_]. M89 cf Deeds : A T 11987 *
Same As Above ; S : - . Evelyn Biehn 'County: Clerk

- Fee, '38900

Deputy. :

NAME, ADDRESS, ZIP

m



, as Grantor,
758 EBERLEIN AVENUE KLAMATH FAL]:..‘S, OREGON 97601

het ! : e . 4 as Tmswe, and
. «8 xBAHx;ORl? MDRTGAbE COMPANY: . - ,as Benefidary.
tesseth Thn Gmmor ;revu ably Gmm. Bu;nim, Sellband Comeyn to 'l'mstee in 'l‘rust, with Power of Sale, use Prop-
‘County, State of Ongon " deséribed as’

: i ﬁhé‘officiél- ‘
file innthevoffice ol 't ¢ ‘k Klamath: -

t ‘hereof. onh

! sredit amcum. and np,) artenances now or h(.vrcnfter thereumc ‘belonging At in anywise appenammg. and
proﬁts therecfs Sﬂ)}ett Howéver, tu v.he right, power and th my heremaﬂer given to and confen'ed upon Beneﬁ-
v ciary to coliect and’ ajiply such’ redisifues: and profi ts ‘
1o v To Have and Tc Ho!(l tht' samc. thh thc sppuricnances; i into Trustee. o
rice of’ cach agrccment of C gt;in jcomamed and payﬂcnt of the sum of

FOR’I.‘Y THOUSAND ONE‘HU‘IDRED EVENIY AND Nofloo e ~ " Dollars(S ,,0 ‘170- 00 )
.. .with interest thereon according 10 the terms of a promissory note, dated - ’( © 1989
payabl«~ to the: Beneficiary or ordur andmade by Gran‘ ¢, the final payment ¢ of pnnmpal and mlcrest thereof. d’ not sooner pald being due
and payublc on the f‘rst day of ”JULY ) . “’2019 : . L -

PSR

Thns 1orm |s usged in, connacﬁon 9] ;th [ mda ot trust lnsumd under the one«10 tour-family programs ot thu Nauonal Houslng Acl vmieh require

a One-Time ‘Mortgage insurance Premium payment {including sections 203 (b) and (i) in accordance with the reguiations for those programs.
‘—-’ —-‘#’ e M—“’_M

M M
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"1 assessments,

9 biwhgle, or in
&yaxnis-on the pri
- on the firyi day of any month prior to:
7./ That writtin notide of an intention to
0) days pi
RS L - S O o
2. Grantor agrees'to pay to Benefici iry in'addition to the': .
monthly payments of princj i
of said note, on the fi
paid, the followingsugns: FU 7o B A
(8)' ‘A sum; as estiriiated by the Benefiviary, equal to'the ground
rents, if any, and the taxes and speciol assessricnts next dop o1 the"
Ppremises coverrd by.this Deed of Trust; Plusths premivms thay, will -
next become due and payabie on policies of fire and other hazerg
i n the premises covered he DY S may be required by
in‘amounts and'jiia company or ecmpanies satisfactory

Beneficiary
to Be

the date when such nd assessmerts
will become delinquent. such sums 1o be held by the Beneficiary in
trust to pay said ground fents, premiums, taxes ang special

assessments, before the same become delinuent: and

(b) All payments mentione
it parg

Tit 10.¢ applied by
o the following items in the order st forth:
rents, if any, taxes, special assessme nts, fire and other
' hozord insurance premiums; _, ’
(&) ‘interest on the note secured hereby; an(

(i), amortization of the principal of the snid note,

: Andeeﬁciency inthe amount of any such 1ggregate monthly . -

yraent shall, unless made £ood prior to the: duc date of the next
such payment, cozstitute an event of default under this Deeg of
Trust. - o i

3. Inthe event that any payment or portion thereof is not paid
withia fifteen ( 15) days from the date of the sime is due, Grantor
" agrees to Pay a “late charge” of four cents (42) for cach dollar so
overdue, if charged by Beneficiary. -+ - A
4. If the total of the Payments made by Cirantor under (a) of
Paragraph 2 preceding shall excecd the amou t of jayments
- actually made by Beneficiary for ground rents. taxes or
or insurance premiums, as the caie mey be, such
loan is current, at the option of the Grantor, shall be
ubsequint payments o be made by Grantor, or
the: Gra_mor:‘!f.’howcvcr.ixhev monthly. rayments made
preceding shall not be: sufficient to pay,
and insuranee premiums, as
the casz» may be, when the same shall become due 2nd payable, then
Grzntor shall pay to Beneficiary any amount nicessary 1o make up
the deficiency on or:liefore the date when payment of such ground
rents, taxes, assessments, Or.insurance premiuryg shallbe due.: If at.;
i hill tender to Beneficiary, in accordance with the -
Provisions hereof, fu) payment of the entire ind $brecness secured
hereby. Beneficiary shiall in ¢ the amo usit’ of indebtédness.
credit to the acco
accumuated under the provisions of (a).of paraprapt 2 hereof. if-
there shall be 2 default under any of the provisions of this Deed of
Trust and thereafter a saje of the premises in ace ordance with the ..
Provisions hereof, or the Beneficiary acquires the- property
otherwiss dfter defauly; Beneficiary shall apply. at the time of the
comumecnsement of sych Pproceedings. or at the tinje the property is
otherwis> acquired:-the-balance ther-remaining iy this fundg e
accursuinted under (a) of paragraph 2 preceding, as 2 credit against
the amount of principa} then remzining unpaid t::g‘exr sa:\id note.
Pty ' P ‘( . ¥

refunded to
under (a) of.paragraph 2
ground rerits, taxes, and assessments,

TSP

.- GOStS

" L) “to alow Beneficiary

lance Teraining in the funds .

c

“76,  To complete or restore promptly and in good work-
manlike manner any building or improvement which may be .
“¢onstructed; damaged. or destroyed thereon, and pay when due aj]
incurrgd, therefor, and, if the Joan secured hereby or any part
f is bein for the purpose of financing construction

‘theréof is being obtained

"“““of improveirents on said property, Grantor further agrees:

. (a) romptly and in any event within__

accordance with plans and specifications satisfactory to Beneficiary,

to inspect said Property at all times
during construction,

(c) toreplace any work or materials unsatisfactory to
Bcneﬁciary, within fifteen {15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his Jast knowrd address, or by
Personal service of the same,

(d)
improvements for
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numnbered Paragraph, is authorized 1o aceept as true and
conclusive all facts and Statements therein, and to act thereon

hereunder.

that work shail not €ease on the construction of such
any reason whatsoever for a period of fifteen {15)

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties. and contingencies including var damage
i Beneficiary in such
uired by the

efend any action or proceeding
curity hereof or the rights or powers of

. action or proceeding. to pay ail
including 55t of evidence of title and attorney's
sum incurred by Beneficiary or Trustee.

days before delinquency all ussessments
k: and ali fents. asssssments and )
urtenant to or
:to pay. when due, all encumbrances, charges. and liens with
“interest. on sajg property or any pant thereof. which at any time
appear to be prior Or superior hereto; 1o pay all costs. fees, and

"expenses of this Deed of Trusy: -

costs and expenses,
fees in a reasonable

I To pay at least'10

+1712.To pay immediately and without demand alj sums expended

; hereunder by Beneficiary of Trustee, with interest from date of

expenditure at the

rate provided on the principal debt. 2nd the
fEpayment thereof shall e e,

be sccured hereby,

To do all acts and make all payments réqui;ed of brﬁnlor

13.
. ».and c{)f tgciogugp of the property to make said note and this Deed

KT e R RSt 1+ T -

N s el a
s . Page2o}l4 pages

used in connection with said property; ‘-

[y




28..-The tertn “Dééd’ of Trust,” as used herein. shall mean the

» | i1 same'as.'and be synonymious with, the term “Trust Deed,"as nsed
legatees,: devisees; udmmmmers. executors. sue.vssors,fand assxgn ' inthe lnw: of Oregon relaung to Deeds of Trust and Trust Deeds ’
of the;parties hereio: All obligations of Grantor:hzreunder are join:
and,several.-The torm “Beneficinry’! shall mzan thc.ownerand = ' -
holder. .including pledgees; of the note securt d-hireby.-whether or
not named as Ben:ficiary herein. St o
: i As‘used-in this' Deed of Trust and in the note, “attomey’s

24. r,'l‘ruuee acsepts this Trust when:this 1Deed of Trust,:duly: fees™ shallunclude attomey‘s fees. nf any, w}ueh shall be awarded by
execmed and ackriowledged; is. ‘made publicecordias provided bv Gt :C : o

ustee is.notk objigated to-notify any:pi sty hareto of pending '

ahere;n‘ni haned EV
Glmﬂ%ﬂ‘ ﬁyﬁn;ﬂl\aﬁw fywai

I, the undersigned, Patricia J. Williams, hereby certify that on this
29th, day of June, 1989, personally appeared before me Rodney R. Clarke,
to me known to be~ the individual described in and who executed the within
“+ jnstrument, and ecknowledged that he signed and sealed the same as a
free and voluntary ar’t and deed, for the uses and purposes therein nent:.oned

<o Glven under my hsnd and off1c1al seal the day and year last above written.

PPN NP W W W D W WO W

B RATRICIA L WREIAMS
NOTARY PURLIC - mwm
COUGLAS CQUNTY

My Appt. Expiras April 23, 1991

NIRRT RIS

M P
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i ok -
;.. of Trust eligible for insuracce by Beneti
of the National Housing Act and amend met
not.to do. oficause or

] , S S L T ST v uch rents. issues and profits; including those past
14.  Should Grantor fail to make any‘ pay:aent or to do any act - - due and unpaid. and apply the same, less costs and expenses of
"~ as herein provided. then Beneficiary or ‘[rustee, but witkout - operatcn and collection. including sezsonable attorney’s fees;.upon °
obligation 5o to do and without notice {30t ilemmand upon Grmtor - _any indebtzdness secured hercby. and in such order as Beneficiary
and wichout releasing Grantor from any oblization hereof: may: " Qetzymize’ The efitering upon and taking possession of said
:Make or do the same in such manner z¢ d:te:such extent as ciher . propenty; the collection of such renis. issues 2nd profits and the
' may deem necessary to prozect the security liereof. Beneficiary or application thereof as aforesaid. shall not cure or waive any default
_.., Trustee being authorized tc enter upon the property for such * or notice:of default hereunder or invalidate any act done pursuant
.~ purposes: commence, appenr in and defcnd any action or to such notice.
"I proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase. contest, or 20. .Upon default by Grantor in payment of any indebtedness
compromise 2ny encumbrance, charge, or licn which in the secured hereby or in performance of any agreement hereunder, or
.. judgment of either appears to be prior or sunerior hiereto; and in should this Deed and said note not be eligible for insurance under
‘exercising any such powers, incur any liubility, expend whatever the National Housing Act within three months from
-amounts in its absolute discretion it mey decn necessary thereior, the date hereof (wiitten statement of any officer of the Department
including costs of evidence of title, emplay counsel. and pay his of Housing and Urban Development or authorized agent of the
reasonable fees. Secretary of Housing and Urban Development dated subsequent

to three months’ time from the date
_of this Deed of Trust, declining to insure said note and thiz Deed of
*"Trugt, being desmed conclusive proof of such ineligibility), or
..should the commitment of the Depanment of Housing and Urban
Development to insure this loan cease 1o be in full force and effect
~for nny reason whatsoever, Beneficiary may declare all sums .
“'secured hereby immédistely due and payable by delivery to Trustes
.., Of written declaration of default and demand for sale, and of 1
“Wwritien notice of default 2nd of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
: t'2:Beneficiary shall also deposit with Trustee this Deed of Trust, the
‘note and all documents evidencing expenditures secured
herehy,Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary's failure

15. Should the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
, .proceeding, or damaged by fire, or.carthquake, or in any other -
_. ‘manger, Beneficiary shall be entitled to sll.compensation; awards -
. and other paymeats or relic{ therefor, ard shall be entitled at its - - -
" option to commence. appear in, and prajacutz in its own name, any « -
action or proceedings, or to make any compromise or settlement. in
connection with such taking or damage. All yich compensatiofl, ...
awards, damages, rights of action and procecds, including the
proceeds of any policies of fire and other insurance affecting seid
property, are hereby assigned to Beneficiary, “vho may after !
deducting therefrom all its expenses, including attorney’s fees.
release any moneys so received by it or apply the same on any
indebtedness sccuted hereby. Grantor agrees to exccute such further
assignments of any compensation, award, darage, and rights cf to remit the mortgage insurance premium to the Department of
action and preceedds as'Beneficiary or Truste: may require. Housing and Urban Development. R i
16. By acceptirig payment of any sum: secured hereby after its
- due daté, Beneficiary doss ot waive its right cither to require’
.- prompt payment when due of all other sums so secured or to
.declare default for failurefopay... - -;o:sies o

«. ¢ 31, After the lapse of such time as may then be required by law
following the recordation of said notice of default. and notice of
sale having been given as then required by law. Trustee, without

“demand on Grantor, shall sell said property at the time and place
© + fixéd by'it in said notice of sale, either as a whole or in separate

""17." At'any time and from time t6 tims upon written request of
Beneficiary. pzyment of its fzes and prese ntation of this Deed of
Trust and the note for endorsement (in'ciise of full reconveyarce,
; for canceilation ang retention), without aifecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
. 10 the making of any map or plat of said property: (b) join in
. 2ranting any easament or creating any restriction thereon; (c) fcin
""’in any subordination or. other agreement affesting this Deed of
~ Trust or the lien or charge thereof: (d) revonvey. without warraaty.
all or any part of the property.

parcels. and in such order as it may determine (but subject to any
- statutory-right of Grantor to direct the order in which such
property. if consisting of several known lots or parcels. shall be
sold). at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to tims
“‘theréafter may postpone the sale by public ahnouncement at the
- time fixed by the preceding postponement. Trustee shall deliver to
: the purchaser its Deed conveying the property so sold. but without
.. .- The Grantee in any reconveyance.may: be described as the: any covenant or warranty, express ot implicd. The recitals in this
-4 ~'person or:perons legally entitled theretc:™and the recitals therein - Deed of any matters or facts shall be conclusive proof of the
- ol any.matters: or. facts shall-be conclusive;proof of the truthfuiress - truthfulnness thereof. Any person. including Grantor. or ~_
" thereof. “‘Beneliciary; may-purchase at the sale. After deducting all costs,
v s g ' fees. and expenses of Trustee and of this trust. including cost of title
- - 18, -As additionat securitv. Grantor hereby assignsto -t - : ! evidénce and reasonable attorney’s fees. in connection with sale,
- ;Beneficiary, during the contiruance of thase trusts. all rents. issues,  : ~Trustee-shall'apply the proceeds'of sale to the payment of all'sums
. ;Tayalties, and:profits of the:property affccted: by-this:Deed of Trust . * ‘experided undérthe’terms hereof not then, repaid. with accrued
. :.and of any personai property located thereon.: Until Grantorshall ' interest atithe rate provided on the principal debi: all Gther sums
;d¢fault in the payment of any indebtedne:s secured.liereby or in the -/ :theti'secured heréby: dnd the remainder, if any. to the person or
'ﬁ:rfdrmahcc of any agreement hereunder. Grantor shall have the persons legally erititled thereto: Lo
«-right to collect all such rents. issues. royalties. and profits earnsd
prior.to default as they become.duc and:payable;; i 127722 - Beneficiary may, from time to time, as provided by statute,
; e i s AR 4 gint'andtherTrustee in place and instead of Trustee herein
AT i HEIRMESSEE AR+ 38 S TEREIN EE EREA PN




 STATEOFOREGON " ‘puang, 431:2279622-748

: ' - LN 1444789
~ RIDER TO DEED OF TRUST SCHOECK

This RIDER TO DEED OF TRUST is attached to and made a part of that DEED OF TRUST
dated JUNE '\ 29 19, 89 between

GRANTOR RODNEY R. CLARKE AND ALFREDA M. CLARKE

TRUSTEE U.S. BANK OF WASHINGTON, NATIONAL ASSOCTATION

BENEFICIARY ‘U.S. BANCORP MORTGAGE' COMPANY 7

Paragraph 1 which reads as follows, is deleted:

“Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of
any month prior lo maturity: Provided, however, That written notice of an intention to
exercise such privilege is given 2t least thirty (30) days prior to prepayment.”

Paragraph 1 is zmended to read as follows:
“Privilege is resarvecito pay the dabt, in whole or in part, on any instalment due date.”
The following paragraph is added to the Deed of Trust following paragraph 19,

The beneficiary ¢hall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this deed of trust to be immediately due
and payable if all or part of the property is sold or otherwise transferred (other than
by devise, descant or operation of law) by the grantor, pursuant to a contract of sale
executed not later thzn 12 - months after the date on which this deed
of trust is endorsed for insurance, Lo a purchassr whoss credit has not been approved
in accordance with the requiremerits of the Commissioner.

X

RODNEY R, C

 STATE OF OREGON, o : G»O;!thoaa P, Clasbe .

1 County of Kliigthi 3% b b e L el S e

. Filed for record at request of:
T Klamat::'thountyfTitle Co,. : L
on this _3rd__ dayof . July ~'AD, 1989
catl 11227 oclocki__ A M. pnd duly recorded s
Joof florteages pige 11988 ) e Timo MIP)

U Copaty Cleg¢ T in :
By .waw’am‘au___ : :

o L Deputy,




