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. THIS, TRUST, DEED; made: thic. ... 22
-JERRY..ROUGH::and .DORLS ROUGH,..husbaad..and..wife,

as Grantor, WILLAMETTE VALLE o as Tru‘stée,-:a ad
JOHN. M. WALKER . N o  Trustee

as 'B‘evneficiary,, ' . . T o ‘ S R
WITNESSETH: o

m : Graﬁ\-‘l?é rrilréetvitl)cably grants, bergsins, sells and conveys to trustee in trust, with power of sale, the property

th 8 in Block 1 of New:Pine Acres, according toﬂthéaplat“thereof:on file

in the office of the County Clerk, Klamath County,:Oregon. . ;
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Coimnty, Oregon, described as:

i

134

together with all and singular the t ts, her and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, icsues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said reul estate.

THE PURP OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

+ FOR URPOSE
sum of 1WO THOUSAND TWO HUNDRED FIFTY AND. NO/1OOTHS = = - - .z = -z -.z.2.7.-

" ($2,250 : Q.Q)Jo]lars, with interest thereon according to the terms of a promissory
ciiry or order and x'nada by -granter, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ..: _..: atmaturlty : 9. .

d above, on which the final installment of said note

note of even date. herewith, payable to bent

The date ¢of maturity of the debt secired dy this instrument is the date, state
becomes due and payable. In the event the. within described pronerty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, zssigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s opticn, all obligarions secured by this instrument, irrespective of the maturity dates expressed therein, or

g
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.. any sur

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

any or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in J

and repair; not to remove or demolish any building or improvement thercon;
not to comrnit or permit any waste ol said property.: - . - N

subordination or other agreement allecting this deced or the lien or charge
x:hueol; (d) reconvey, without warranty, all or any part ol the property. The

. To complete or restore promptly and in Jjood and work i

any building or impr which may be constructed, damaged ior
destroyed thereon, and pay when duc all costs incur.ed therefor.

. To comply with all laws, ordinances, regulalions, covenants, conci-
tiona and restrictions allecting said property; il thy bencliciary so requests, ‘o
join in executing such linancing starements pursuant to the Uniform Commer-
cial Code ‘as the beneliciary may require and to pay for filing same in the
proper public oflice or offices, as swell as the cost of all lien searches made
by liling officers or searching agencies as may be deened desirable by lhe
beneliciary. o .

_ 4. To provide and continuously maintain insurcnce on the buildints
now or hereafter erscted on the sald premises against loss or damage by i
and such other harards as the benciiciary may from timme to time require,
an amount not less than §...... .. O 1% s LI ]
companies ptable to the beneliciary, with los) ga:mble to the latter; cil
policies of insurance shall be delivered to the bereliciwry as soon as insured;
it the grantor shall Izil .or any reason to procure any such insurance and ‘o
deliver said policies to the beneficiary at least liltesn days prior to the expira-
tion of any policy of insurance naw or hereaite- pleced on said buildings,
the beneficiary -may procure the same at granior's cxpense. The amount
collected under any fire or other insurance policy may- be applied by ber.e!i.
ciary upon any indeobtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to: grantor. Such apglication or release sh:ll
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction liens and (o pay ull
taxes, assessments snd other charges that may be levied or nssessed upon or
against said property belore any part. of such tuxes, assessments and other
charges -becorne past due or delinquent and. promytly duliver receipts therofor
to beneficiary; should the grantor lail to make paymen ol any taxes, asssts-
merts, insurance ptemiums, liens or other chardes payable: by grantor, either
by direct ‘payment or by providing ‘beneliciary‘ with: funds - with which ' fo
make such. payment, beneliciary may, at.its optisn, wake payment thereol,

and the amount so peid, with interest at the rate vet forth in the note secured

hereby, todether with the obligatiors described in’ parad-aphs 6 and 7 of this
trust deed, shall be added to and Decome a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any ol tae
covenants hereof and lor such payments, with intirest rs aforesaid, the prop-
erty hereinbefore described, as well as the " gramor, shall be bound to tie
same extent that they are bound for the payment ol the obligation herein
described, and all sach payments shall be immedintely due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. Co . i

6. To pay &ll costs, lees and expenses ol :his-!rust including the cest
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and (-ustee’s and attorn:y’s
fees actually incurred. X 3 : .

7. To appear in and delend any action or preceeding purporting lo
allect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceeding in which the baneliciary or irustee may appear, includling
for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and ‘the baneliciary’s or "'rusts’s attcrney’a fees; tae
amount of attorney's fees mentioned in this paradraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, drantor further afrees (> pay such sum =2s the ap-
pellate court shall adjudge reasonable as the bereticiary's or trustee’s atter-
ney’s fees on such nppeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be tak:n
under the right ol emi d' in or d tion, benstrciary shall have the
right, it it so_elects, to require tha! all or any pcrtior: of the monies pay.ble
as compensation for such taking, which are in exzess of the amount required
1o pay all reasonabdle cosfs, expenies and attorncy’s lees necessarily paic! or
incirred by grantor in such proccedings, shall be paid to beneliciary and
applied by it lirst upon any reasonible costs and sxpev:es and afforney’s recs,
botA in_the trial and appellate courts, ily paid or incurred by bere-
ficiary in such preceedings, and the balance apjvred wpon the indebtedxn
secured hereby: and frantor agrees, at ity own atpene,-to take nuch aclions
and ‘execute such inttruments as vhall be necesswy ir: obtaning such carn-
pensation, promptly upon y's request,

. At any time and Irom time to time upon teritfen reguest of bire-
liciary, payment of its fees and presentation of this dted and the note for
endorsement (in caie ol tull reconveyances, jor cancellition), without alfecting
the liability of any person lor the payment of tle ini:btedness, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

‘shall deiiver to the

in any r ey may be described as the “‘person or persons
legally entitled thereto,” and the recitals thesein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentiorned in this paragraph shall be not less than $5.

5 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either_in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-

erty or any part thereof, in ils own name sue or otherwise collect the rents, -
«

issues and prolits, including those past due and unpaid, an’ ., ply the same,
less costs end expenses ol operation and collection, includ .4 reasonable attor-
ney’s“fees upon any indebtedness socured “herely, and in such-order-as bene-
ticiary may determine. R . B - 7
_I1. The entering upon and taking possession of said property, the
collection o! such_ rents, issues and profits, or the proceeds of fire and other
ir polici r p ion or awards for any taking or damage of the
property, and the application or release thereof as-alocesaid. shall not cure ‘or.
waive any delault or notice of delault hereunder or invalidate any act dons

pursuant to such notice. . ~ -

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his periormance ol any agreement hereunder, time beind of the
essence with respect to such payment and/or p the b 'y may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may p d to forecioss this trust deed
in equity as a morigage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13, Alter the irustee has d lorecl e by adver and
sale, and ut any time prior to 5 days before the date the frustee conducts the
sale, the innlor or any other person so. peivileded by ORS 86.753, may cure
tha defaul? or delaults. 1 the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire ameunt -due at the time of the cure other than such portion as would
fot then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
detaults, the person eilecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
todether with trustec’s and attorney's lees not ding the 3 pi fed
by law.

14. Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may
e- postporied as provided by law. The trustec may sell said property either
in one parcel or_ir. separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
rchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in_the deed of any matters ol {act shall be conclusive prooi
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustec's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the frustee in the trust
deed as their interests may appear in the order of their privricy and (3) the
surpllus. i any. to the grantor or fo his successor in interest ertitled to such
surplus.

bt 16. Beneliciary may from time (o time ap2OMNL & 3EXT2$30C_OFr SUCCES-
sors fo any trustee named herein or to any trustee ap d here-
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers arxl duties conferred
upon any trustee hetein named or appointed Aereundec. Each such appointment
and subdstitution shall be made by writien instrument executed by reliciary.
which, when tecorded in the mortgage records ol the county or counties n
which' he property is situated, shall be conclusive proof of proper appointment
of the successor trustee. .

17. Trustee 2ccepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed: Act provides -that the:trustes_hereunder must -be. either on attarney, who:is an_active, member of the Oregon State Bar, o -bank, trust .company

or savings ‘and loan ossociotion authorized to do busineis undor the laws of

Qregon or the Uniled Stotes, a title insurance company authorized to insure title to real

property of this stato, its subsidiaries, affiliates, age s of branches, the United Stales or any ogency thereof, or an escrow agent licensed under ORS 695.505 to 695.585.
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it and. with tho beneliciaty a jﬁaﬁéfdéinﬁng'i:ﬂdeif!ﬁm, that fe s law-
Iproperty aﬂd‘*hagfg’vglid;quq:gnbered ~title-thereto ~ =~ T

a
@

rant aiid foréver defind the same uglainst ‘all persoris whomsoever.

FE T R O R TR T PO L SR LA R Coeerhe s oieer N phegs pr T IRILT sa femrprt B30 E Ergesr T TR repeden o

s that the proceeds of the loan representud by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, 1amily or household pu:poses (see Important Notice below D,

(b) for an organization, or (even if grantor is & natural person) are for b or cial purposes.

The granfof warrant:

This deed upplies to, inures to the banefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tie term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Leneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminins and the neuter, end the singular numbsr includes the plural.

IN Wi TNESS WHEREOF, suid grantor has hereunto éet hig hand the d ; d year, xt:,t above written.

* [.;PORTANT NOTICE: Delete, by lining out, whirhevur wartanty (o) er (3} 1s
act applicable; if. wesranty (a) Is epplicable and the oficiary Is a.croditor
as such vierd is defined in the Tiuth-in-Lending - Act md Rogulation Z, vhe
boncficdary MUST coraply with thu Act and Reg ﬁeﬂ:n:by maoking requiad |
discl for this purpose use Sisvens-Ness Form Ni.. 1319, or equivalent.

1f compliemce with the Act Is not raquired, disregerd Hils notics. - - .

tli ﬁn stg;'ur of ﬂ;- ‘mhovo ix a <3rpom':lon,
mo_dlg !ofm_ ql acknawisdgement ’pp&ll!t.)’ . A
S . L e ey,
'STATE OF OREGON, ' STATE OF OR, At ey
e . . . : . YaT Ly T3

.- .
ST eeT (A

Yy
) se. ‘
e e e e 22D * County of .}
instgument yas ack ledged ‘befcro ms on | Tig jpstrumss
A "1” ) 6;by,., e 19é by a

Notary Public for Oregon

SEAL)

Mﬁ"commissiqnexpirps: L M’ycommipionexpl'res: : / “J,'! - ? ’

REQUEST FLL FULL RECO‘W!YANCE
. To be vied only wxn chligations have been poid.

f (o 23 » sy Trustoe

The undervigned is the legal owner and holder of all indebtedness securod by cthe foregoing trust deed. All sums secured by said

_ truast -deed have been fully paid-and satislied. You horek nre Gli-antes on payment fo you: of any cums owing to you under the terms of
ecid_trust deed or pursuant fo statute, to cancel all ces f Sfednesd -secured by said- trust deed (which are delivered- to you

: horewith together ‘ivyitylx.jsaid;txyst:degd) ar” to focoT ot ry!;[.to the parties designated by the torms of said trust doed the
ectate s held' by you under the aameﬂ'!mf roc: ar innfs e i PRI TEO. e e enre e e i

DATED: i Bl

Baneficiary

Do not lese ¢ destroy this Truet Deed OR THI NCTi which it socures. e h must be detlvarad to the trviles [ Hation befero r

TRUST DEED - | ' STATE OF OREGON,
Clir g 5T oMM NesSEN) O cpatils cienrt gy e rniarps Cq;mty'.d._.;.lilamalh_........._._.._. 8s-
e BTEVENS.NEIS LAW PUS.CO.. PORTLAND. ORE | . ) T P o 1 ity that the witln'n . 1 ¢

3xd_.day
1989,
Yshnce RESERVED in boolt/reel/volume No. LM89 ___on
For page ... 12001 ... or as fee/file/instru-
micorpga's use  ment/microfilm/reception No. 222
o Record of Morigages of s.gu'd County.
" Witness my hand and seal of
' ~ County aftixed.

JERRY ROUGH AND
" DORIS ROUGH™

LA VALLBY It e, s wmow . Evelyn Biehn, Goimty.Clerk:
’ - : o ’ TITLE

' LU £ AFTE#i RECORIING. RETURN TO . [15(
4

ESC]:OWNO .l 1 30645 v ’ ; NAME
807 Main,Sg./P.0. Box 45 ‘ S

|_oelias b 07556
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