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{\TION OF MCHITGAGE OR TRUST DEED
THIS AGFEEMENT, made and entered into this 9TH ___day of JUNE 1989 by and between ‘
Batsell Bros. 0il Co. & partnership; Batsell Brothers 0il Company, 2 partnership composed

: R ——mr"“_i‘———_'_—_———_— '
g Riﬂaﬁdogﬁ lla_gtsﬂl 3% ggnuy D. Batsell} char Patsell and Larry D Batsell Qba

atse

herginafter called the “Borrower(s)"’ and. WESTERN BANK, an Oregon banking corporation, hereinafter called the “Bank'’:
WITNESSETH: On or about the _ 5th__ day of Aagust . 19_85 _ the Borrowerls) {or the original

maker(s) if the Borrower is an assignee of reccrd) did make, execute and deliver to the Bank that coniin missory note in the

surn of $_*_’_*_§9M*payable i1 monthly installments with intérest at the rate oWBBR+4 9 2er annum. For the

- purpose of securing the payment of said promissory note, the Borrowerls) (or the original maker{s) if the Borrower is an

astignee of record) did make, executd and deliver to the 3ank their certain Mortgage or Trust Deed, hereinafter called a
“Security Instrument” bearing date of August Sth. " 19_85 _, conveying the folloving described real
property, situate in the Counity of KLAMATH " State of OREGON . to-wit:

| SEE ATTACHED LEGAL DESCRIPICH WHICH IS MARKED EXHIBIT "A".

vihich Security Instrument was duly recorced in the records of said county and state.

There is now due andl owing upon thz promissory note aforesaid, the principal sum of %%Three hundred thirty
Thousand Four hundred twenty six and 0G/100%kxkixkikkkikik*noy | ARS (§:%330,426. Q9 **&k)

together with the accrued interest theroon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
the Bank is agreeable on the terms and coruditions hereinafter stated and not otherwise.

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
partiss hereto do hereby agres that the batance now due énd owing on the promissory note hereinabove described shall be and
is payable in monthly instaliments of ¥*I'ive thousand NiM
DOLLARS ($%%5,993. 00*&#% ) cach, _incliuding interest on the unpaid balance at the rate OfW—B%%SO"/
per annum. The first instaliment shal’ be and is payable on the 9th day of _JIuly ~,19.89__,andd °
like instalimant shall be ¢nd is payable on the 9th day of each month thareafter until the principal and interest are fully
paid, except that the final payment of principal and interast if not sooner paid, shall be due and payable on the 9th day
of January © 1990, if any of said instaliments or either principal or interest are nat so paid, the entire
balance theri owing shall, at the option of the Bank or its successors in interest, become immediately due and payable without
notice. : .

Except as herein raodified in the ranner and on the terms and conditions herein stated, the said promissory note and
Security Instrument shall be.in fult force and effect, with all the terms and conditions of which the Borrower(s) do agree t0
comply in the same manner and to the some extent as though the provisions thereof were in all respects incorporated herein and

-~ made a part of this agreement. -

IN WITNESS WHEREOF, the: B({rr'ower(s) have hereunto set their hand(s) and seal(s) and the Bank has caused these
presents to.ba executed on its behalf by its duly authorized reprasentative this day and year first hereinabove written.
ATSELL BROS, OJL CO., a ;Paj:tnership )
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Signature of Borrowa', Batsell Partnar
e 1 ~ Klamath Falls
of Borrowa” Batsell Partaer ’ ' ' : :

WESTERN BANK
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Notary Public for OREGON
My commission expires 1-49-~94
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PARCEL 1 : ~

The Southerly 80 feet: of Lots 3 and L, Bloclk 65, BUENA VISTA ADDITION to the
City of Klamath Falls, Oregonj; SAVE AND EXCEPT a strip of one foot in width
off the Easterly end of seid premiszes, heretofore conveyed by the Klamath
Development Co., to thae City of Klamath Falls, Oregon, for street purposes,

by Deed recorded in Volume b6, page: 155, Deed Records, Klamath County, Oregon.

Lots 5 and 6, Block 63, BUENA VISTA ADDITION to the City of Klamath Falls,
Oregon, according to ‘the official plat thercof on file in the office of the
County Clerk of Klamath County, Orzgon.

EXCEPTING THEREFROM the {ollowing:

. Beginning at 5" iron 'pin marking tiie Southwest corner of said Block 65; thence
North 1L0.10 feet to 2 ¥ iron pin; thence East 88.26 feet to a %' iron pin;
thence East 6.7h feet to a %" iron pin; thence South 1%0.10 feet to a ¥" iron
pin; thence West €.7h fect to a %" iron pim; thence West 88.26 feet to the point

- of beginning. : v R ,

PARCEL 2

A1 that portion of Iot ‘70, ENTERFRISE TRACTS, Klamath Courty, Qregon, described
as follows: Beginning it o point in the Southerly line of Sixth Street, at its
intersection with a North snd South line 390.0 feet West of the East line of Lot
70; thence South 358.7 :'eel. and West 17.5 feet to an iron pipe which is the True
Point of Beginning; thence West 109.97 feet to an iron pipe; thence South 295.3
feet to an iron pipe; therce on an 1 degree 30' curve to the left a distance of
52.5 feet mare or less ;0 an iron pipz; then last a distance of 107.71 feet to an
iron pipe; thence North ‘a distance of 347.8 feet to the True Point of Beginming,
containing approximately 38,430 square feet. All as shown on Signal 0il Company
Drawing C-944, dated April, 1946.

An easement and right ol way over and across that certain property situate, lying
and being in the County of Klamath, State of Oregon, more particularly described
as: All that portion of Iot 70 of ENI'ERFRISE TRACTS, Klamath County, Qregon,
described as follows: leginning st a point in the South line of Sixth Street at
its intersection with a Nerth and South line 390.0 feet West of the East line of
Lot 70; thence South 7006.5 feet; thencze West 17.5 feet; thence North along a
North .and South line 40'7.5 feet West of the East line of Lot 70 a distance of
78.43 feet to the intersection of sald line with the South line of Sixth Street;
- thence Southeast; along said street line Z1.2 feet to the Peint of Beginning, for
~ the purpose of ingress und. egress from that certain parcel of land described in
Parcel I herein. IR 1 T ERE T




| PARCEL

A tract of land situated in t1p 11k of the HWE of Section 7, Township 38 South
?;a;xise 9 Bast of the Willamette Meridian, KLamath Countyy Oregon, described as
owss . .

Beginning at an jron pin on the lesterly Boundary of the New Dalles-California
Highvay, said point being South B9° L9' Bast 799.0 feet to the Westerly boundary

of svid highway and South 11° 36° Bast along id. dary 1056.29 feet Lrom the
Hest guarter cormer of said Sechiion 75 thence Norkh 11° 36! West along the Westerly
poundary of gsid Highway 100 fect; Lhence South 78° 24! Vlest, 27 feet; thence South
11° 36t East 13 feet; thence South 78° 24¢ West 73.15 feet; thence South 11° 36°
East 87 feet to an existing i which ip the most Southerly corner of
that parcel of land cescri i I 26b, page 322, Deed Records of Klamath
Cownty, Oregon; thenoe North 69° . 26 feet to mn ron pin; thencs South
11° 36! . parallel. with sni¢ highway Z13.8 feet to an jron pin; thence North

78° 24 East 122 feet; to an sixen pin on the Westerly boundary of said Highwayj
therce North 11° 36v West along gaid pouncary 200 feet, more or 1esS, to the point
of tegisminge D : ‘ '

PARCEL 5

Togather with a pametual eusenent and right of woy over the following describad
strip of land: ) :

Peginning at & point in the Northwest quzrter of the Southwest quarter of Section T,
Towvmship 38 South, Range 9, Eust of the ¥illemstte Meridian, Klamath County, Oregon,
which point i the Westerly right of vy voundary of the J
Dalles-California Highway, which point off beginning is8 South L9* EBast 799 feet
10 the Westerly boundary 5 szid Iighway, and thence South 11.° 36 East, along

said Westewdy boundary 956. he one-quarter corner

common to said Section Ty 1 - : 3 Range 8 East of the
yillamette Meridian, Klama' Oregon, i
corner of that gropei'ty k in Deed Volume 20L,
trence South 78° 24 Vest 27 feet; thence North 11° 36° Viest par

Highvay 90 feetz gnence North 76° 24° Eest 2] feet to the Highway boundary lines
ghence South 11 36 East glong gaid Hipghway boundary 1ine to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

- Filed for record at request of - f,v_.'.‘szgg;_e_m_ﬁ&ﬂi___'_____'____—————- e 3rd ___ dxy o
of iy B AD.. 1© .89 . at 3:07 . o'clock : PM., and duly recorded in Vol. ______—_—-————-usg ’
SRR “of ,___;;__,;mer.t;gam.__;._—-‘-—e on Page 12031 .
: R Evelyn Bighn = <County Clerk :
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