TRUST DEED

R R . 20th June -
TRIS TE ED, 1 iAot SO
R SS@UEﬁR)ﬁ f!’&ﬁ °£r CATON, 'husgg%d(’fand wife

as Grantor, __b.‘\q.l.lp_tain":fl tle Com_pg_py of Kiamath Lounty “85 Tﬁsteeglahd

y Wright as fo an undivided

as Eeneficiary, mcom:non i R o . .
, | . WITNESSETH: T I
Grantor irrevocably grants, bargains, sells and ccnveys to trustee in trust, with power of sale, the propérty
Klamath County, Oregon, describg,d,\as.‘"- ‘

A éeeﬁféiftaéﬁedi.

{odather with all and singular the tenemerts, ‘hereditaments and appurtenances and all other rights thereunto belonging or in anywise
novs or hereafter appertaining, and the rents, issues end prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

" FOR THIE PURPOSE "OF SECURING;PERFORMANCE ot each agreement of granto
e of . TWENTY, TWO_THOUSAND. FIVE HUNDRED S1XTY -& NO/1QQ#*###%
fkkfd® % | 2.3 S p ) . .
nononnnl * Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, yable to ber.eficiury or order ‘and inade by’ grantor, the final payment of principal and interest hereof, it
no? sconer paid, to be due and payable _§)§-- pe’r...:t.epmsu.c.f.'..'néte.. ey 181 . )

The date of maturity of the debt securec by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event +he within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. '

r herein containe
S L Lr

To protect the security of this trust deed, grantor agrees: . 3 L L
1. To protect, preserve ard maintain said property in good condition granting any easemnent or creating any _restriction thereon; (c) join in any
ard repair; not to remove or demolish any building or_improvement thigeon;  Subordination of other agreement allecting this deed or the lien or charge
not o ‘commit or permit any waste of said propesiy. i . - thereol; (d) reconvey, wifhout warranty, all or any part of the property. The
7. To complete or restore promptly and . ir: good and workmarlike - #rantee in, any . reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally ent{lled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when cue all costs incurred therefor. be conclusive proof of the truthiulness thereol. Trustee’s lees lor any of the
" To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions -and restrictions aflecting said property; it the seneliciary so requesty, 10 . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such ih ing s ts pursiant (o the Uniform Commer- time without notice, either in person, by adent or by a receiver 1o be ap-
cial Code as the beneliciary - may require and lo p1’ for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public ‘ollice: ot oilices, as well as the cost of all lien searches made  1he indebtedness hereby secured, enter upon and take possession of said prop-
by liling olli or hing ajencies as may be deemed desirable by -the erty or. any part thereol, in its own name sue or otherwise collect the renfs,
beneticiary. . [ ! Do issues and profits, including those post due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, uding r ble attor-
now or herealter erected on the said premises ngains! loss or damage by tire n_ey‘s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneliciary, may  irort time to time sequire, in liciary may determine.
an amount not Tess-than 3.val nt--an , written in 11. The entering upon and taking possession of said property, the
i ptable to the beneliciary, with: loss payable to the latter; all collection of such rents. jssues and profits, or the proceeds of fire and other
ance shall be delivered to the heneficiary as soon as insured; i lici ion or awards for any taking or damage of the

s or P
it the- grantor shall fail .or any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure ot

deliver said policies to the beneliciary at least iiftee:s days prior to the expira- waive &any delault or notice of delault hereunder or invalidate any act done

fion ol any policy ol insurance ncw or hercuilter 1?Iaced on said - buildings, pursuant to such notice.
the ' be ary " he same at goantcr s expense. The amount. - 12. Upon delault by grentor in payment of any indebtedness secured
collected H ray be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness § he : + such order as ben: essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option o | ent: mount so collected, O daclare all sums secured hereby immediately due and payable. In such an
any part thereol;, may. be releascd to_grantor. Such cpplication or releane shall  cyent the beneliciary at his election may p d to loreclose this trust deed
not cure or waive any default or notice of deleult hwreunder or invalidate any  jn equity as a ‘mortdage or direct the trustee (o foreclore this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
FTo keep said premises Iree {rom construction liens and to pay all  remedy, cither at law or in equity, which the beneficiary may have, In the event
taxes, assessments and other charges that may be levied or assessed ugon or the bensliciary elects isement and sale, the beneliciary or
against * said~ property belore any part of such tares, assessments and other the trustee shall execu itten notice of default
charges become past due or delinquent and promptly deliver receipts therefor son to sell t i H tisfy the obligation

to beneliciary; vhould the grantor lail to mak: payment ol any taxes, assess- ﬁ:&r’:‘j ;Le::g'~whﬂeumn H i place of sale, give
ments, insyrance premiums, liens or other chirdes payable by grantor, either . potice thereol as then required by law. eed ‘his trust d
i h mment -or by providing beneliciiry with' funds with which to in the manner provided in ORS 86.735 to 86.795.
yment, beneliciary may, at ' its option; make payment thereol, - 13. After the trustee has commenced foreclosure by advertisement and
and the amount to paid, with_interest at tha rate el forth in the note secured * gajc end at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations Jescribed in paragraphs 6 and 7 of this sale, the grantor ivileged by ORS 86.753, may cure
trust deed, shail be added to and become & part of the debt secured by this the delault or dela w21t consists of a lailure to pay, when due,
trust deed, without waiver of any rights ariting lrom breach of anmy of the sums secured by th the delault may be cured by paying the
covenants. hereof. and for such payments, with. intcerest as aloresaid, the prop- entire amount ‘due at ¢ t the cure other.than such portion as would
einbelore - described, as” well as the Joun H not then be due had no Gelault occurred. Any other default that is capable of
same extent that they are < being cured may-be cured by tendering_the perfon ed under the
destc::gte.d, ng’ﬂ su::n::)ymem e hall, & . obligntion hor trust de;;!. t!n a‘r;ly case, in addition e deﬁlalulém(:;
o 1ce, 1 e 1 K . ectin,
render. all sums3 secured by this trust deed irtmecliately due and payable and i:x{:u:tx:ertu:s ‘:ec’;::"; incurtged ,e,-, en i
constitute a_breach of this trust deed. . . . . todether with trustee’s and attorney’s fees not ex
o pay all_costs, fees and expenses of this ¢rust including the cost by law.
of title search as well as the other costs and - expenses ol the trustee incune'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligition and trustee's and attorney’s g),c, designated in the ‘notice of sale or the time to which said sale may
fees actually incurred. . . - 8 sedi ina g be postponed “as grovided by law. The trustee may sell said property either
R R s ottt e £ R LT Rl e gl
action or e it}ﬂ ml Which‘l‘h:hken‘;lkjmz’ or 1"4!;;6 mf)’ ﬂP;EBP- ircludind * "shall deliver to Hu.-, ulr’chaser':’ct,! deed in form as required by law conveying
any suit lor the loreclosure o is deed, tc pay all costs an expenses, in- opettly oo sold, but without an covenant or warranty, express or im-
cluyding evidence of title and the beneliciary's or trustee’s attorney's 1:es; the pl ho yyeciml, in the deed of any ’r,naueu of lact shall b{ conglul;ve proof
amount of allar:,ay'a fees rgen\‘ic‘rged in :hisl parngraph{? in all cn.seég:xhﬂ"’ be o}[: the lruthluldnegs ulurgol. Any perso:, excluiing ;he trustee, but including
he trin] court an in the event of an nppeal from any judgment or the grantor an eneliciary, may purchase at the sale.
irial court, grantor lurther agrees lo pay such sum a3 the ap- 15. When trustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudge rcasonable as the bereficiary’s or trustee's attor- shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
7t is mutually ageeed that: Sttorney, (23, To fhe ebliation "SIy, e (3} Jo, o1 perer:
8. In the event that &ny portion or Al of said property shall e taken deed as their interests may appear in the order o and (4) the

under the right of eminent domain or ccndernnaticn, benehiciary shall have the surplus, il any, to the grantor or to his successor in interest entitled to such

right, if it so_clects, fo require that all or uny portion ol the monics payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from fime to time appoint a successor Of succes-
to pay all roasonable costs, expenses and attorney's less necessarily paid or . any trustce named herein or to any = trustee appointed here-
incurred by grantor in suck proceedings, shall be paid to beneficiary and . Upon such appointent, and without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attornsy's lees, trustes, the latter shall be vested with all title. poswers and duties conferred
both in_the trial and appellate courts, necossarily paid or incurred Oy bene- upon any t i od or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balarce spplied upon the indcbtedness and substitution 1de by written instrument executed by beneticiary,
secured hereby;-and gdrantor ‘agrees, ‘at its - awn. cxpense,’ (o take suci actiors: * which, when recorded ds of the county or counties in
and ‘as shall be necessary in obtaining such com- which the property i3 situated, shall e proot of proper appointment

ion, promptly upon be eficiary’s request. of .1he successor trustee.

9. At any time and from time to time tpon writien request of bene- 17. Trustee accepts this trust executed and
ficiary, payment of jts fees and presentation of this deed and the note for acknowledged is mad i . rustee is not
endorsement (in case of full reconvey or Ilation), without alfecting obligated fo notily any di ther deed of
the liability ol any person for the paymert of the indebtedness, trustee may trust or of any action or proceeding i or trustee
(a) consent. o the mnking ol any map of gpl t of said property; (k) join in ,shall be a party unless such action or

NOTE: The “Trust’ Deed ‘Act provides that ‘tha terustss- heraundér must-bo? sither dnt atiomey, who iis an_adive member of the -Oregon State Bar, o bonk, trus pory
or savings oad loan ossocliation authorized 13 do -business under the jcws of Oregon or the United States, o title insurance company authorized fo insure title to real
L

roperty of this state, its subsidiaries, affiliates, agants or branches, the United Stales or any agency !hereo‘, or an escrow ogent licensed under ORS £96.505 to 696.585.




¢ IR - Vi

P +The ,;{raﬂtbi 'Cdvériérr?é and 'éifz"egs' to"and iN’I‘lh th ﬁéﬁci&ry and- tﬁbée daimingunder»himj that he “isilarvi
fully” séiéél'i' in féé'_‘éir’zij)’llé"bf";s}ix'\‘c( desc ! proy

7 and Kas & valid, unencumbered title thereto

?tgl- E;‘t‘:‘lefpnd thesame ?gaingit-gll pegs@nsi whdmsoevexf.

B .

The grantor warrants that the procecds of the loan represented by the ‘abova dascribed note and this trust deed are:

‘(a)* primarily for grantor’s personal. family or houselicld purposes (sse Imporiant Notice below ,
(5) ior an organization, or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and birds all parties kereto, their heirs, legatees, devisees, admini ators, X
personal representatives, successors and assijins. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethor or not dasalkl ficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the reuter, and the si gular ber includes the pliral.

IN WI TNESS WHEREO,F, said grantor hes hereunto set hishand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, hhf(hniur warranty {c}) or {b) Is . é

‘not applicable;: if y (¢} is applicable anc! the banafici ry is g cradifor Yy

es such' word Is. defined in tho Truth-in-Laiding Acs and Regulation Z, the .. gsse vS’Iatqn -
beneficiary MUST. ply. with the Act ane’ Regulation by. making: required - N I
disclasures; for this purpose vso Stevens-Naus Ferr No. 1319, or-ojuivalent. ' N 3 b
¥ compliance with the Act Is not raquired, ¢isrogjord this notice.. | | :

i

:("‘ the llﬁ!r of ‘lh‘n‘eb‘en "l a corporation,

vse tho form of u_dq\oyvlodggm.m opposite.}

'STATEOFOREGON, -~ | ). .| STATEOFOREGON, -

1 Countyat......Klamath iy | Countyof i
.-This acknowledged -bofore me on. |- jTl'iis ;juaf’c‘

' 19 by L1

. of

ey otary Putlic for Oregon - Notary Public for Oregon .
2 P AN . o [

&;uvzi.i‘s‘;ié‘ﬁexpir‘a‘s:‘ é!’/«{p ’8? -1 My commission éxpiré’s;

:IEQUIH‘L’OI FULL RECONVEYANCE
| Te be used only, when obligatiens have beon pald.

'.l‘ruste.e o

The 'undersigned is the legal owiwr auxd holder ‘of all irdebtedness secursd by the foregoing trust deed. All sums secured by said
trust deed havo been fully' paid and satistied. You hereby aro direc!oc!,’: on’ payment to you ol any sums giw:'ng to you under the terms of
said trust deed or pursuant to statute, to vancel all-evidences. of indebtedriess sscured by said trust desd (which are delivered to you
Rerowith toge ther with said trust.deed) iind.tc reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now. held'by ygzi.r:'qn;!er' the samc PMaii rééonﬁeyanc'a ‘and.di . g LTIl BN ST

Beneficiary

Ds net fese or destray this Trust Deed OR THE KOTE which it secures. Loth mvit be ("llvand to tho trustee for ilalion belore Y will be mede,

83.

TRUST DEED STATE OF OREGON,

(FORM No. £81) o County of
BTEVENS-NIISS LAW PUD.CO. [ PORTLAND, OAit. I oertify that the within instrument
. : was received for record on the ..day

, 19 "
e . o'clock ... M., and recorded
“SPACE HESERVED k/reel/volume No. ..._.......... on
e . U or as fee/tile/instru-
{7 RecoRDER'S Usz © (i . ' ment/microfilm/recsption No. Ll .,
Record of Mortgageaof said County.
S0 . . Witness my [_and. seal of

... .County effixed. :

U

ayes/Mright

T Bonelhary:

Asfmgliscono}mc‘n:-ruaufro ek

”'22-2 South Sfxth ' e NANE
\lfda{r‘pt;h Falls, OR ¢76¢C CBY i

W M




 order No: 21631-D

" EXHTHIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the: k1/2 N1/2 of Section 27, Township 40
South, Range L1 East ‘of the Willamette Meridian, Klamath County,
Oregon, more particularly descrilbed as follows:

Begifnning at the Wi/4 corner of said section 27; thence North 00
degrees 06°' 047 East, along the West line of said Section 27, 1321.35
feet to the North line of the S1/2 N1/2 of said Section 27; thence
South &9 degrees 49’ 12" East, along said North line 2266.50 feet;
thence South 28 degreés 06’ 22° West 348.50 feet; thence Socuth 66
degrees 58’7 @5" West 357.11 feetl; thence South 37 degrees 19’ 50" West
361.16 .feet; thence South 27 degrees 34’ 00" West 740.75 feet TO the
South:line of the S1/72 N1/2 of said Section 27; thence North 89
degrees 53° 51" West 1118.94 feszt to the point of beginning, with
bearings based on Survey No. 3358, as recorded in the office of the
Klamath County Surveyor. ' .

Tax Account No: 4011 22700 0@7@)0 4"(_:’»ovejrAs additional property
N 4011 22700 20800 |~ covers-additional property

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ‘Mountian Title Co. i the 3rd day
of July AD., 19 89 _ar__3:43 o'clock —BM., and duly recorded in Vol. __MB®
of _Mortgages on Page 12048 )
, RS Evelyn Biehn County Clerk
' -By: D) b salbens YUt 2l s gl d At




