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THIS' DEED OF ‘TRUST is madeithis 324 dayof. July ,19-89_, among the Grantor,
——Thonas C. Oden ard Denise D. Oden, husband and wife ,
— - Transameiica Titlie"Insurance Comp ?‘!Vfi,’::f e
sricaAdte-tn ¢ e o

and the Benaficiary, FIRST INTERSTATE BANK OF OREGON, N.A,, a national banking association, (herein "Lender).
whosé address is_ 2701 N¥ Vzughn, P.O.:Box 3385, Portland, OR 97208

(herein ?Boﬁower'),

BOBROWER, in‘consideration of :he indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustes, in trust, with pawer of sale, the following described property located in the County of
Rlamath ___ State of Oregcn: ‘ B

The' Northerly 180.92 feet of Lot 3 in-Block 17, of Second Addition to
Klamath River Acres, according:to the official plat thereof on file in

‘the office of the County Clerk, Klamath;County, -Oregon.

which has the addross of__ 15815 Clover Crask Rd ~ -~ __Klamath Falls

Oregé|1‘_2M‘%rnF_(t ierein "Property Add rass*)hereinatier referred to as the "Property™;

FOR THE: PURPOSE OF SECUFENG: (i) paymeri of a revolving line of credit indebtedness in the principal sum of

- (or so rauch of that sum as magobs advanced and outstanding), evidenced by an anceline
Account Agreement {the "Agrea nert”), entered into by Borrowar and Lender on the date first appearing above, and also
evidenced by Advanceline Account Drafts, Advanceline Account Requests and AdvancsL ine Account Checking Account
Advances (Custom Credit), and"Advznce Telephone Requests as well as any extensions, renewals and/or modifications
of that indebtedness; (ii) performance of each of Borrower's agreements under the Agreement; (iii) performance of each
of Borrower's agreements in this Deed. : :

1. DESCRIPTION OF DEBT. Thu indebtedness secured by this Deed is a revolving line of credit. Funds ma‘?' be advanced
by Lender, repaid by Borrower and subsequently readvanced by Lender. All amounts secured by this Deed are subject to
avariable rate of intarest, which may* change from timo to time as recited in the Agreement. The Agreement provides that
the periadic rate andAnnual Pereniage Rate for each day of any billing cycle will increase or decrease if our Prime Rate
in effect on the first day of the_pmce'di;g calendarmonth has increased or decreased from our Prime Rate in effect on the
first day of the secord preceding calandar month. However, the Annual Percentage Rate can't exceed the maximum rate
Erovnded inthe Agreement. Accerding to the Agreement, any amendment o it, including a change in interest rate, may, at
Lender’s option, affect the outstanding principal balance on the effective date of any such amendment. The Agreement is
incorporated in its entirety into this D'eed by this reference.

2. MATURITY DATE. The Ag'rétxhiéﬁt'pfdvideyS>tHat, -unless the Agreement.is extended, renewed or modifiad, the final
gnaturmﬁgfg o&indebtedn;ags gg ing pursuanttothe Ag reement, |f not sooner due and payable pursuant to the Agreement,

s : : ;
Borrowar and Lender covenant znd agree as follows::

3. TAXES AND LIENS. Borrower shall pay when due all taxes and assessments levied against or on account of the
Property, and shall pay when dus allclaims for work dane on or for services rendered or material furnished to the Property.
Borrowar shall maintain the Prop erty {ree of any- liens except for the' Prior Lien (as defined in Paragrzph 4 below).

4. PRIOR INDEBTEDNESS. The lion securing the inclebtedness securad by this Deed of Trust is and remains secondary

and inferior to recorded lien(s) sacuring payment of prior note(s) existing as of the date hereof (the "Prior Lien”). Borrower

expressly covenants and agrees {o pay or see to the payment of the indebtedness secured by the Prior Lien and to prevent

gny dfifaun thereundar. Borrower wili immediately foraard to Lender a copy of any notice of default it receivas under the
rior Lien.

5. PROPERTY DAMAGE INSURANCE. Borrower shall promgtg notify Lender of any loss or damage to the Property.
Lender may make praof of loss if Borrower fails to do so within 15 days of the casualty. Lender may, at its election, apply
the proceeads to the reduction of t1e indebtedness hereby secured or the restoration and repair of the Property. If Lender
elacts to apply the proceeds to resloration and repzir, Borrower shall repair or replace the damaged or destroyed
improvements in a manner satis fadcr'y 1o Lender. Upon satisfactory proof of such expenditure, Lender shall pay or
reimburse Borrower from the proc seds for the reasonable costs of repair or restoration. Any procseds which have notbeen
paid out within 180 days after their recaipt and which Borrower has not committed to the repairor restoration of the Property,
shall be applied to the indebtednans sszured hereby. If Lender holds any proceeds aftar payment infullofthe indebtedness
secured hereby, such proceeds shall be paid to Borro'wer. Any unexpired insurance shall inure to the benefit of, and pass
to, the Purchaser of the Property covsred by this Deed of Trust at any Trustee sale of the Property.

6. PRIESERVATION AND MAINTENANGE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit waste or permit impaiimen: or doterioration of the Properiy. i this Deed of Trust is on a unit in a condominium
oraplannad unit development, Batrovr:r shall perform allof the Borrovier's obligations undsr the declarations or covenants
creating or governing the condorninium or planned unt development, the by-laws and _reg ulations of the condominium or
planned unit developrment, and coastituent documents. if a condominium or planned unit avelopment rider is executed by
Borrower and recorded together with tf.is Dead of Trust, the covenants and agreements of such rider shall be incorporated
into and shall amend and supplem ent the covenants and agresments of this Deed of Trust as if the rider were a part hereof.

7. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for in
the Agreement or herein, then Lander or Trustee, bul without cbligation to do so and without notice to or demand upon
Borrower and without releasing Borrov:er from any obligation hereof, may: make or do the same in such manner and to
such extent as either may deem i1 scessary to protect tho security hersof, Lander or Trustes being authorized to enter upon
said Propurty for such purposes; cppeat in and defenc’any action or proceeding purporting to afiect the security hereof or
MCs 12 -




its or pvivers of Lenler or Trust y. purchase, cor test or compromise any encumbrancs, charge or fien which,
8 jodgmartol eithor, appaarstoba priof cfsuperior héreit yand ivexartising iy such powers, or in inforcing this Deed

‘WfTrust by-juklicial foreclos ire, pay ne L 6ssc y:0x38riBes; ¢/T.ploy counsel and pay his reasonable fees:

i T T GLn : S
INSPECTION. Lender fimay- mak_QJSr;ceusb tobe m'a;#gﬁ reasonable entries upon and inspaction of the Property. . -

f1ey oy
EH BV H

9. CONDERINATION. Any award restilting from a taking of all or any part of the Property by any governmental authority
by eminent demain shali bu paid to'Ler der 1o reduce the ind sbtedness secured hereby.” - = . Coy

10. JOINT. AND-SEVERAL : LIABILITY; - CO-SIGNERS: Al covenants'and agreements of Borrower shall be joint and
several. -Any Borrower who co-signs this Deed of Trust, but does not execute the Agreement, (a) is co-signing this Deed
of Trust only to grant and convey that Borrc\ver's interestin thie Property 16 Trustae under the terms of this Deed of Trust,
(b) is not personally liable on the Agreenient or under this Dead of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify. foraaar, cr make any other accommodatiions with regard to the terms of this Deed
of Trust or the Agreement, without that Sorrower's consent and without relsasing that Borrower or modifying this Deed of
Trust as to that Borrower's interest in the Property, = ¢ L :

11. NOTICE. Unless the law requires otheiwise, - any notict provided {orin this Deed of Trust shall be given by delivering
i or by mailing such notice: (a) if to Borrwer, atthe Property /\ddress or at such other address as Borrower may designate
ty noticeto Lender as provided hersin; {13) if 1o Lender, at Lend er’s address stated herainorat such other address as Lender
raay designate by notice to Borrower as pravided herein. Natice shall be deemed to have been given when given in the
manner designated hereln . "x .-l e SR T L
12. GOVERNIHG: LAW; SEVERABILITY. If any torm of this Deed of Trust or of the Agreement conflicts with tho law, such
tarm shall be separated from the remair ing tarms, and all of tiie remaining terms shall remain in effect if they can be given
effect without the conflicting term.

13. BORROVWYER'S: COPY. Borrower shalibe furnished a ccpy of the Agreement and of this Deed of Trust zt the time of
exocution hersof.- - i ARSI SRS f‘.v 5 N - AR N . - .

14. OTHER:AGREEMENTS. Borrowar she} fulfili-all the Borrower's obligations under any other loan agreement which
Borrower enters into with Lender or any home improvement ar repair assessments. Lender, at Lender's option, may require
Eorrower to execute and deliver to Lend #r, in a formaccepta’ye to Lender; an assignment of any rights, claims or defenses
whlrf]:h go‘rmwor may have against partic:s who supply labor, materials or services in'connection with improvements made
tothe Propenty, ¢ ... = R BT e P e i

15.  TRANSFER -OF . PRCPERTY. If Eorrowver.or-any successor in interest to Borrower in the Prczre sells, conveys,
alienates, assigns or transfers the Property, or any r:an of it, or any interest in it, or becomes divasted of Borrower’s title or
any interestin # in any manner or way, 'whether voluntary or involuntary, Lender shall have the right, at its sole option, to
dediare any-indobtedness: or obligation secured by this Dewd, irrespective of the maturity date otherwise specified with
rospect to such'indebtedness or obligation Inimadiately due and payable; viithout notice or demand, and no waiver of this
right shali be effective unless in writing :and signed by Lendar.

v
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16, DEFAULT. oono oo b :
16.1 .. B . 1t The followving shall constitute events of default:- <~ :
= zg; Failure of Barrower to pay any-portion of the indebtedness secured hereby when it is due.

Ll Failure of Borrawer to mahe within the time required any payment fortaxes orinsurance or any other payment
necessary 1o prevent filing of or discharnge of any lien.: - S S .
Lond “(c) Transfer or agreement to trarsfer any part o interest in the Property without the prior written consent of

ender. . - o B L R .

(d) Insolvency on a balance ;sheat basis or businass failure of Borrower; the commencement by Borrower of a
voluntary case under the federal bank uptcy laws or under any other federal or state law relating to insolvency or
debtor's ralief; the entry of a decree or order for relief ugainst Botrowar in an .involuntary case under the federal
bankruptcy laws or under any other applicable federal or state: law relating to insolvency or debtor’s relief;.the
appointmant or the consent by Borrtwer 10 the appointmant of a receiver, trustse, or custodizn of any of the Borrower's
property; an assignment for the benefit of creditors by Elcrrower; the making or suffering by Borrower of a fraudulent
transter under applicable federal or state law; concealmaat by Borrower of any of its property in fraud of creditors; the
making or suffering by Borrower of :1 praference within th2 meaning of the federal bankruptcy law; the imposition of a
lisn through legal proce:edings or ¢istra'nt upan any of the: Property of Borrower which is not immediately discharged;
or Borrowar’s failure generally to pay its cabts as such debts become due. The events of default in this paragraph shall
apply and rafer to Borrower and to e ach of the individuals or entities which are collectively referred to as a "Borrower.”

(e) Failure of Borrower to make any payment or Ferform any obligation under the Prior Lien within the time
required thereunder, or commencamert of any suit or cther action to {oreclose the Prior Lisn.

{f) Ifthe Propeni" has been submiited to condominium ownership pursuant to the Oregon Condominium Act, or
pursuant to any similarlaw of any other state, failure of Borrower to perform angof the obligations imposed on Borrower
by the declaration submitting the Property to condominium ownership, by the bylaws of the asscciation of unit owners,
or by any rules or regulations thereunder, If Borrower's inierestin the Property is a leasehold interest and such Property
has been submitted to condominium ownership, any failure of Borrower to perform any of the obligations imposed on
him by the lease of the Property from its owner, any default under such lease which might result in termination of the
lease as it pertains to the Progeny, or any failure of Borrower as a member of the association of unit owners to take
any reasonable action within Borrower's power to prevent a default under such lease by the association of unitowners
or by any member of the association, shall also constitute an event of default under this Deed of Trust. .

(g) Failure of Borrowerto perf orm any other obligaion under this Deed of Trust after receipt of written notice from
Lender specifying the nature of the:defeult: No potice of default shall be required if during the prior 12 months Lender
has already sent a notice to Borrower concerning default in performance of the same obligation.

- 8) orrower’s breach of any covenant contained inthe Agresment. * = =
i

Borrower's omission of material information, or making of ‘any materially false or materially misleading
statement, on Borrower's credit stalemant relied on by l.onder in entering into the Agreemant.
. RBorrower's death. Satiag s .
L 19AE?QI’I’QW limits the indebtedness secured by this Deed of Trust pursuantto Section 4 of Chapter 716 of Oregon
aws 1987, - NUERIEGNIEny SELTRA Y : > : oen

.-+ (i) Yheoccurrence of anything rel:ting to Borrowor or the Property which causes Lender in good faith to deem
itself insecura. .

16.2  Reinadies, Upon the occurfoncs of any event of Jefault and at any time thereafter, Trustee or Lender may
extercise any ona or more o! the following rights and remediag:. t: o " 7 0 L
(Va) Lander may declare the untire indebtedness socured hereby immediately due and payabla.
(b} The Trustee shall have tha right to foreclose by notice and sals, and Lender shall have the right to foreclose
by judicial foreclosure, in either cas 3 in accordance wittr applicable law., i
(c) 1 the Property is submittad to condominium ownership, Borrower grants an irrevocable power of attorney to
Lender to vote in its discretion on asy rnatter that may come before the members of the association of unit owners.
Lender shall have the rightto exerci¢ e this powsr of attorney only after default by Borrower and may decline to exercise
the power, as Lender may seefit. ~ .- : o
{d) Trustee and _ender shall have any other right or remedy provided in this Deed of Trust, the Agreement or
any other instrument delivered by Borresver in connection: therawith, or available at law, in equity or otherwise.

16.3 Waiver: Election of Remedie:;, A waiver by either party of & breach of a provision of the Deed of Trust shall not
constitute a wziver of or pre;udice the pzrty’s right otherwiss o demand strict compliance with that provision or any other
provision. Election l%y Lenderto pursue ary réniedy'shali not & «lude pursuit bf any cther remedy, and allremedies of Lender
under this Deed of Trust are cumulative and not exclusive. An election to make exponditures or take action to performan-:--.
obligatignof B¢inower shall not affect Lerder's right to declare: a default and exercise its romedies under this Deed of Trust. - .~ ~




- 164 Eﬁnmﬁﬁfﬂﬁ&pﬁmh Ir1the event suit or action is instituted to enforce any of tha terms of this dead, the -
prevailingparty shallbeentitedto Tecoi/erits reasonable attyneys'tessatlial, on and onany petition for review,
in addition to all other sums provided by law. Whether or nct any court action is invo ed, all reasonable expenses incurred

bz Lender that are necessary at argth ne in. Lender's opinion for the protection of its interest or the enforcement of its right
shall become a part of the indebtednass secured hereby and shall be payabls at the time and shall bear interest fram the
date of expenditure until repaid at th szme interest rate as applicable to the principal balance under the Agreament;
provided, howsver, that at Lender's or Trustee's option, such sums may be addad to the principal balance then due under
the Agreemant and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without
}imitaftiort\ th’?‘ eoft of searching records, obaining title reports, surveyors’ reports, attorneys' opinions, title insurance, and
ees for the Trustee.

17. ASSIGNMENT OF RENTS; API?OINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security
hereunder, Borrower hereby assigns ta Lender the rents of the Property, provided that Borrower shall, prior to acceleration
gnder F:‘jarag rzg.;h 15 hereof or abandoament of the Property, have the right to collect and retain such rents as they become

ue and payable.

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Praperty, Lender, in person, by agent or by judicially
appointed recsiver shall be entitled to ent2r upon, ta ssession of and manage the Property and to collect the rents of
the Property including these past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiversbonds and reasonable attorneys' fees, and thentothesums securad by this Deed of Trust. Lender andthe receiver
shall be fiable to account only for thosie rents actually received.

18. RECOMVEYANCE. Upon paymanto! allsums secured by this Deed of Trust, Lender shall request Trusteeto reconvey
the Property and shall surrender this Deod of Trust and zll Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shill raconvey the Proparly without warranty 1o the person or perscns legally entitled
thercto. Such person or persons shall pay all costs of preparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In accordance vith applicable law; Lender may from time to time remove Trustee and

appointasuccessor trustae to any Trustee appointed hereurder. Without conveyanceof the Property, the successortrustee
shall succead to all the title, power and duties conferred upon the Trustee herain and by applicable law.

20. ATTORINEYS' FEES. As usedin this Deed of Trustand inthe Agresmant, "attorneys'fees” shallinclude attorneys'fees,
if any, which shall be awarded by an apgellate court.

BY SIGNING BELOW, Bormwe['kac(xapts and agrees {5 the terms and covenants contained inthis Security Instrument
and in any riJer(s) exectted by Boriywer and raco ed withit. :

7/ /
xi{Z@ﬂmﬁf Z. éﬁ%é%tggm
Th . ' .
o? ; Cc pden(Q :Q f m?_, __

Denifse D. Oden

STATE OF Qregon

County

Onthis__3xd___ dayof July ,19_89_, personally appeared the above named
Thomas C. Oden and Denige D. Oden .
and acknmxllgdged the foregoing insfruraont to be their voluntary act and desd.

for
o o 3255 3.

REQUEST FOR RECONVEYANCE

To Trustes:

The undersigned is the holder ot the Agreement secured by this Dead of Trust. Said Agreement, togsther with all other
indebtedness secured by the Deed of Trust, have been peid in full, You are hereby directed to cancel said Agreement and
this Deed of Trust, whici are deliverad hereby, and ta reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons Iaga“y entitled thareto.

Date:

ADVANCELINE™ R
DEED OF TRUST . STATE OF OREGON,

:County of Klamath

§S.

Thomas_ C. Oden

Filed for record at request of:

Denise D. Oden
on this __5th day of Iuly . AD, 19 89
at ___12:50  oclock ___PM. and duly recorded
First Interstate Bank of OR in Vol. ___M89 __ -ofMortgages Page 12105 .
il Evelyn Biehn ~ County Clerk

AFIEA FECOROWG FETURN 1O By Oﬂl:i}»l&%!l'i'mnﬁw

First Interstate. Bank of 'OR : Deputy.
Employee Loans .
P.0: Box 3385
Portland, OR 97208 e
Attn: Monika :

Denise D, Oden

- Feg, $1$ .00




