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| LINE'OF GREDIT MORTGAGE

Date: 07/03/8%

James A Barnes ‘
‘iémnmuszz “'Diana F. RBarnes . 7 Address: 5930 Logan Dr
) James A Barnes- ... Klamath F3Ils
“Diana F 'Barnes Address: s T Y30 Tagsn Dt
’ ’ : h ' LT g - Kismath Falls OR Y7403
U,8, National Bank of Oregon Adirass: P U Box 110/
P : , Cuopdyt oo oo Hedford OR 97901
PO Box 3347

Fortland Or 97208

; B&rrower(s):

Beneficiary/(""Lender"’):

~U+Ss ‘Bank of Hashington:
‘Mztional Association

Trustes:

~ Address:

1\. ‘GBAN"l;»O;-"DE‘Eb{O‘}W?’THUST. By signing mlgv.?v 2%853;1:% | irrevogebly grant, bargain, sﬂll_agﬁ may to Trustes, in trust, with power of sale,
the following property, Fax #ccount Numbar located i County, State of Oregon:
LOT B BLOCK 1 BF COUNTEY CARDENS, ATCORDING TH" THE OFFICTAC PraT— C": St

THEREOF" ONgFELE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,  °
OREGON, - . o

and all bqlldmgs and other improvements and fixtures now or laitor located on the proparty. | also hereby assign to Lender any existing and future
leases and rants from the property as additicnal security for tha debt described below. | agree that ! viiil be legally bound by all the terms stated
“in this Deed ‘of Trust.

. DEBT SECURED. This Dsed of Trust und assignment of rerts secures the Tollowing:
‘a.“The-payment of the principal, literost, credit report foes, late charges, collection costs, attorneys' fees (including any on appeal), and
othef amounts owing under a note (“Ntte™) with an-original |%incipal amount of $ 1927, 9£5 , dated
o dulyr g 119 89 signed by .- James A Barnes and Diana F Barnes (Borrower) and payable
to Lander, on whlch the last :béqunt:'is due ‘ _ ‘July’ 15 '.AiS,,ﬂ - :

' 'and under any extenslons and renewals of any lzrigth. The words “LINE OF CREDIT MORTGAGE" do nat appiy to this Doed of Trust i this paragraph
2.a. is checked, unless paragraph 2.b. i3 aiso checked.

b. The payment of all amounts that are payable to Lendor at any time under a
. X o . H S {Name of Agreement)
dated __..________ ,. and any am andmemé’ thereto ("“Credit- Agrcement'’), signed by
(““Borrower””). The Credit Agreement is fcr a revalving line of cradit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more leans from Lentler on one or-more occasions. The meximum amount to be advanced and cutstanding at any one time

pursuant to the Credit Agreementis$ ___ "~ "'~ TheCredit Agreementhasatermof years,endingon____ |
which is the date on which the total outs:anding balance owing under the Credit Agreamant, if not sooner paid, is due and payable in full. This
Deed of Trust sécures the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under the Credit Agree-
ment, the payment of all interest, credit repor: fees, late chargas, membership fees, attorneys’ fees (including any on appeai), collection costs
and all other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and rerewals of any length.

c. 'I"his, Dsed of Trust also secures the nayment of all othar sums, with interest thereon, advancad under this Desd of Trust to protect the
security of this Deed of Trust, and the pa forrnance of any covenants and agreements under this Deed of Trust. This Daed of Trust also secures
the repayment of any future advances, vith.interest thereon, made to Borrower under this Deed of Trust.

- The interest rata, payment terms and balan e dua under the Note and under the Ciedit Agresment may be indexed, adjusted, renewed or renegatiated
: -in accordance with the termis of the Not and the Credit Agreornent and any extensions and renewals of the Note and Credit Agreement.

. INSURANCE, LIENS, AND UPKEEP. - © - . you exercise the option to accelerate | know that you may use any
detauit remedies permitted under this Deed of Trust and applicable
law. 1 knovs that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is sold or transferred, whether or not you exercised your
rights on any previous sales or transfers.

. PROTECTING YOUR INTEREST. | will do anything that may now or
later be necessary to perfect and preserve this Deed of Trust, and |
_will pay all racording fees and other fees and costs involved.

3.1 1 Wil[ keep the property insured by cbr.ﬁpe‘nies acceptable to vou
with fire and theft insurance, flood insurence If the property is
located in any area which is, or hersaftar will te designatad a

- special flcod hazard eres, and extondet! coverage insurarice
UNITED PACIFIC :

The' policy amount will be enough to pay the entire amount
owing on the debt secured by this Da 2d of Trust or the insurasle .
value c¢f the property, whichevor is less, despite eny . DEFAULT. it will be a default:
*co-insurance”’ or similar provision ii1 thei policy. The insurarice 6.1 Ifyou don't recsive any payment on the debt secured by this Deed
policies'will have your standard loss payzble endorsement. No of Trust when it is due;
one but you has a mortgage or lien in th e proporty, except the 6.2 ‘It falf to keep ey agrsement or breach any wzrranties, repreden-
 Tollowingj **Permitted Lien(s)": ¢ 2 fe ot " ‘tations oﬁea’::ms | have mads in mi:ny Deed of Trust, or there
_OLD _ NE_MTG_TRUS’ DEED - i “¢ + ig'adafault under any security agreement, trust deed, mortgags,
DID 12/71 FOR $19850.00 - or other security document that secures any part of the debt
1 will pay taxes and any debts that night:>ecoeme a lisn ori the securad by tfus Deed of Trust. . '
property,.and will keep it free of trust d 2ed:, mortgeges and lis s, It any Co-Borrower, Grantor or | becams insaivent or bankrupt;
other than yours and the Permitted Liens just described. .4 If 1 have given you a falss financial statement, or if | haven't toid
1 will also keep the property in good cindi ion and repair anc: vill you the truth about my financial situation, about the security, o
prevent tha removal of eny of the impro/oments. ‘ . about my use of the maney; o
if any of these things agreed to In this Saation 3 are not done, -5 If any creditor tries, by legal process, to take money from any
- yau may do them and edd the cost tcthe Note or Credit Agroe- . bank account any Co-Borrower, Grantor or | may have, or tries,
- ment. | wiil pay the cost of your doin(} the 2 whenever you ask, by legal process, to take any ather money or property | may then
- with interest at the fixec, or floating rale charged under the Hote have coming from you; .
or the Cradit Agreement, whichgver is [ igha. Even if you do the se .8 )f any person tries or threatens to foreclosa or declare a forfeiture
.. things, my failure to do them will bo & default under Saction 6, . onthe property under any land sale contract; or to foreciose any
- and you may still use other rights you have for the defaut:. . Permitted. Liian:pvr. othar lien on the property;
L Atian ;i .7. itthera is any default under any laase ¢r sublsass of the proper-
.- DUE-ON-SALE. | agree that you may, at y¢ ur option; dectare due 2:d . N " 8 K
payeble all sums sgecured by this Deed of Trust if ali or any pa:t of : ylowhichlama pany or through which | derive any interest
the property, or'an interest in the propert, is tdld or transferred. If I the propfarty. - ' '

(IWHOd LHOHSNOD3UO) d3HdNJ0a 68/ 0ES9-2S




= - County of

Pembmj%hﬁbeamdfxt@.gm namad
and ek fowlodged tho (o're,‘@?}{g Dead of Truét to be'Z&24L_ voluntary act,
- ~ hlle L& .

1R

~ ro 866(
payable all &t onca without notice ST
posed b/ ppl c: :Ielpw,-eithegimﬂow
or after z,3ale of the property.under a judicis! farec’osure; or bofore.

asale of the property by advertisame nt a 11 sale by the Trunt 20, -

you may sue for and rec over from Bon ower all amounts remeining.
under tho Credit Agreentent, under tiv) No 'e.and under this Deed:
- of Trust.- ... [ R T .
7.3 Youmay foreclose this Daed of Trust undar applicable law either
- judicialty by suit in equity or.nonjudiclally by advartissment and -
sale. . e P AT R
7.4 Youmay have any rents from the property collected and pay the -
amount received, over and above-costs of colisction and other
lawful expenses, on tho_dpbt_segurgd b)':tp!xs Dagd of Truat,
7.5 lwill be liabig for all ke:asdn_’abge'qilleé&qq ¢osts you incur, to the
full extent allowed by law, If youi foreclo$s this Dead of Trust ei-her
judicially by sut in‘equity or nonjudicially by advertisement and
sale, 1 will also be liable for your réasonais attorneys’ fees 1n--
cluding ‘ahyrqn\ appeal.’” ST :
7.6 Youmay usea

i

iny other rights you havij under the law,; this Deed
of Trust, or other agreements. - ' ) ) )

- HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in wiiting, I ropresent ard
warrant to you that no hazardous substéncos are stored, locatad,
used or preduced on the Property, and.thet o the best of my
knowledgs, after due.and diligent Jnguiry, no hazardous
substances are stored, located, used or prodiuced on any adjacant
property, nor. have any hazardous s ubsiances been storad,
located, used, produced, or released on e property or zny
adjacent property prior to my ownership, possession or control
of the property.

8.2 1 will not cause nor permit any activitios on the property which
directly or indirectly could resutt in the reless9 of any hazardous
substance onto or under the property or tiny tther property. | agraa
to provide written notice to you immediately vien | become awaro
that the property or any edjacent propuirty it being or has beon -
subjected to a releass of any hazardous substance.

8.3 You and your rebresentatﬁves may entar the property at any time
for the purpose of conduciing an environ merd i audit, committing
only such injury to the property as may he necessary to conduc:
the audit. ‘fou shall not be required to remedy any such Injury
or compenszte me therefor. | shall coo perato in all respects Ir:
the performance of the audit. | shall:psy the costs of the auclit
it either a default exists under this Dee¢ of Trust at the time ycu
arrange to have the audit performed or the audit revoals a default
pertaining to hazardous substances. If | refuse to permit you or
your representatives to conduct an environmental audit on the
property, you may specifically enforce parformance of this
provision,.©:. - - - . S

8.4 1will indémnify and hold you harmless ff3m and egainst any and
all claims, cemands, liabilities, lawsuits and other proceedings,
damages, losces, liens, penatties, fines, clean-:p and other costs;,
expenses, and attorney fe es (including any on appeal) arising
directly or indirectly from or out of, oriner ¥ wey conriacted with (1)
the bréach of any representiation; warrast ¥, canvandnt, or agree:

~-ment concerning hazardou's substanicés conlzined in this Deed

9.

10.

11

12

o or under the.property of any hazardous
occurs during my oumership, possession, o
hall at:any time, through the exercise of any of your
under this Deed of Trust, or by taking a deed in fieu ..
of foreclosure, hold title to o own the property in your ovwnright,
~ you may, at your option, convey the property to me. | covenant |
~ and agroa that | shall accept delivery of any instrument of con-
venyance and resume ownership of the Property inthe event you
exarcise your option hereunder to convey the proparty to ma. You,
" atyour sole discration, shall have the right to record any instru-"
= ment'conveying the property to me and such recordation shall”
be. desmed acceptance by me of the instrument and the
conveyance.” - i : -
8.6 Al of my representations, warranties, covenants and agreemsnis
coritainied in this Doed of Trust regardng hazatdous substances,
* including but not limited to my agreenent to accept convayance -
of the proparty from you-and resume ownership, shall survive
" foreclosure of this Dead of Trust or acceptance by you of adeed -
: in lisu of foreclosure.
8.7 For purposes of this Deed of Trust, the term “hazardous
substances” means any substance or material defined or
_designated 3s hazardous or toxic waste, hazardous or toxic
‘material or a hazardous, toxic or radioactive ‘substance {or -
. “designatad by any other similar term) by any applicable federal,
state or local statute, regulation or ordinance now ineffectorin
- -effect &t any time during either the term of this Deed of Trustor -
-the period of time | remain in possession, custody, or control of -
-the property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lisu of foreciosure.

SATISFACTION OF DEED OF TRUST. When the secured debt is
completely paid off and the Credit Agreement is cancelled and ter-
minatad as to any future loans, | understand that the Lender will request
Trustos to reconvey, without vzarranty, the preperty to the person legally
entitled thareto. | will pay the Trustee a reas nable fee for preparation
and exgcution of the reconvayance instrument and | will record the
reconveyanca at my expenss.

CHANGE OF ADDRESS. 1 viill give you my new address in writing
whenaver | move. You may give me any notices by regular mail at
the last addrass | have given you.

- OREGON LAW APPLIES. This Deed of Trust will be governed by

Oregon lav.. Even though the words “LINE OF CREDIT MORTGAGE""
appaar.on this Deed of Trust, this instrument is a Deed of Trust and
is subjact to Oregon law respecting Deeds of Trust;

NAMES OF PARTIES. In this Dead of Trust “1,” “me” and “my” mean
Grantor(s), and “‘you'" and ‘‘your” mean Beneficiary/Lender.

.- 1 &Gres 0 &ll the tarms of thisieed of Trust.

; of Trust or in eny cther document exect13d by men connection : Grantor
R N DNIDUAL ACKNOWLEDGENENT
- STATEOF OREGON .- -
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- REQUEST FOR HECONVEYANGE

o

The undeisig'ﬁé'gili‘ﬁhb holder of the Note andior Credit Agreemar::

" io cancel the Ndte andlor the Credit Agresm snt'ad this Deed of Trast, .8

trctes g Linsera Co 4@@\2

Bafore ma: M‘/ Kl& /'a’dé/

., Notary Public for Gragon

[ o

My commission expires:

secured by this Deed of Trust. The entire obligation evidenced by the Note
ard/or the Credh: Agreament, together with all otfer indebtedness ce cured by this Deed of Trust, have been paid in full. You are harey directed

~estate now held by you under the Deed of Trus!t ‘o the person or pars

'
A .

—
g(zzETt_,u@M _D=ED OF TRUST

| onia e
E i,

Mebened, OR. qITO)

Grantor/Borrower

At ppe (LN

wWRE ATy :
- wra b LG

After reccrding, return to:

Sig
TH -

STATE.OF OREGON, .
-~ County of Klamath "

Filé_d for record at request of:

Mountain Title Co.
onthis _6th  day of _July AD. 19 89 __
at 11:57 o'clock A M. and duly recorded
in- Vol.. M89 of Mortgapes Page 12174
Evelyn Biehn Connty Clerk

By Q, ebeleop LI E L nalrsr

Fee, $13.00




