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THIS TRUST DEED, mede this ... W30 da}- of ......Tune , 19..89 betweex;‘

. 4..~*(I.ZDE..J!X)LLINS.~&;LIHDA,.Q JLIINS

s Grantor, ......Mountain Titls ¢ ompan

»-Husband _and Wifa

- -CALLIE. E.. CRAIN

as Beneficiazy,

WITNESSETH:
sells and conveys to trustee
County, Oregon, described as:

Grantor jrrevocab Iy grants, bargains,
in .. Klamath

Lot 6 in Block 5 of FIRST ADDIT
the official p}.é.;{thgrgof on fi
County, Oregon.’ - 3

et

o

le in

Tax account #3909

GO1AB 10400

o

3

1.

together with ali and 6 the ¢ s, heredit
nov: or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE .OF SECURING PERFORMA

sum: of . Rifey . six--thousand:two ~hundred-and
********k*******ir****
note of even date herewith, payable

10./100

to-bencticia:y or order and made by

f0t sooner paid, fo be due and payable ...\ .. <. ..
The date of maturity of the debt secired by this instrument
decomes due and payable. In the event the within described propert
sold, conveyed, assigned or alienated by the Ffirst
then, at the beneticiary’s option, all obligations secured by
herein, shall become immediatel ¥ due and peyable. '

To protect the security

© profect, preserve and

and repair; not to remove or demoli
not'ta commit or-permit any" waste 'of said property. ¥~
. To. complete or - restore promptly and 'n |,
manrer any building of improvemen? which may ba
destroyed thereon, and pay when due all costs incurred th
3. To comply with all laws, ordinances, . reg

tions' and. restrictions atlecti i i

> O

ntor agrees
[ty in good condition

proper public oifice or oflices, the
by fliling officers or searching
beneficiary,

4. .To provide. and continucusly mainlain,x'::turary:e on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as ”f beneliciary, may frem time to time require, in
an amount not less than. §... nsuraaﬁle...vaffuem eeeeee., Written in
compenies to the b ticiary, with loss ayable to the latter; all
policies of insurance shall be delivered to the benel'tiary as soon as insured’;
il the grantor shall lzil .or any reason to procure any su:h insurance and ta
deliver said policies o the beneficiary ‘at least fifteen days prior to the expirs-

i ft insurance now or h on'said buildings,
ense. The amount

applied by benefi-

less

may determnine, or at option o the entir mnt so , or
any pert thereol, may be released to £rantor. Such aplication or release shall
noticure or‘waive any default or ‘notics of default he-eunder or invalidate any-

acr done pursuant to such notice.

5. To keep said premises free trom construction ficns and to pay al! remedy, either at law or in equity, which the beneliciary may have. In the svent
faxes, ‘““.";m'ms and bo;h" charges lhntl ma}; btl /e vied cr assessed y "h"" the be’rl;eliciary elects to 1or§losz.by advertisement and sale, the beneticiary or
against ‘said property belore any part of such. "“"-d‘,’.""‘"""‘? and 0‘1"- the trustee shall execute and cause fo be recorded his written natice of delault
gmggzz ﬁﬁf:f”,'.“, past ddl:'}fécvgrr ;ine'lg;q;l;i;’:t* :n;a;’:n;or;n:yr:; e 1:1”’4: ,rl";c;':;‘:" ;;::;‘: ' and his glectmq o asell.the ’,‘,"d,d“f"b,f l'le7'l p‘r:pe‘(ly t: ns;m,l! cethoe, ab;;ga;xz

3 B . : ) s- i sale,
ments, insurance’ premiug)s, Iiens.dgrgorger lc.hf"g“ f’.‘{alf’ie dby g!,‘;'"m’i’.’;;'h:' ::ft‘::e th:rrc::lya:v}:g:;uf:é‘u;re:l E‘)",l:ew u;d P:oce:d' xtrt:’y.‘elc'rﬂ:laie this trust deed
by direct payment or y providin, eneficiary "wif nds with which to : i i 6.735 to 86.795.
make such: payment, beneficiary may, iat its option; male ‘payment thereol, " the nljgfmj?tfrmtvf;g-efn:;‘tgisuacoanne:cfd foreclosure by advertisement and
and the amount so paid, with interest nt the rate set Jorth in the note secured sale, ‘and at any time prior to .5 days belore the date the trustee conducts the
hereby! together with the obligations described in par. ngmlzhs 6 and 7 of this “h: the grantor or any other person o privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part of the cebt secured by this S delault or delaults. If the default consists of a failure to pay, when due,

iver of any rights an'sir_:g front breach of any of the
covenants hereot and for such paymenrs, with interest as Aloresaid, the prop-
erty hereinbefore describrd, as well au - the "grantor, shal' be bound to’ the

3.

out notice, and the non
render &ll sums secured
constitute a breach of th

. To pay all costs, faes and expenses ol thin trust including the cost
ol title search as well e other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trusrec's and attorney's
fees actually incurred. .

and
by
nd any ac.h:on or ;ﬁoceedfng purporting to

; and in any sqi!.
including

any auil for the foreclosure of this deed, to pay all sosts and expenses, in- the property so sold, but without any covenant or warranty, €xpress or im.
cluding evidence of title and the bengllcna(y's or trustie’s attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthb:iness thereoi, Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the frial court, drantor furthe: agrees to pay such sum as the ap- « When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary's or trustee's atéco shall apply the proceeds of sale fo payment of (1) the expenses of sale, in.
ney’s feen on such appeas. cluding the compensation of the trustee and a reasonable charge by trustee’s

It is mutually agreed that:

I0N TO EAST HILLS ESTATES
Qe office of the‘C

and appurtenances and all other rights thereunto be,
issues and profits thereot and al? fixtures now or hereatter attached to or used in connec-

NCE ot each agreement of grantor herein contained and payment of the

Rkt fedekok i:!r*:\-k**:\’:ktl)ollari, with in

Lper.termszof note
the date, stated above,

having obtained the wr,
this iynstru»ment,k ’irrespectrive of the maturity dates expressed therein, or

legally’ entitied thereto,” and the
e conclusive proot of ¢
services mentioned in this paragraph shall be

time without notice,
pointed by a court,

erty or. any part thereof, in its own name sue or oth
issues and profits, including those past
d ! i

ney'
ticiary may determine.

property, and the ap
waive any delault o
purauant to such notice.

hereby or, i

declare all sums secured h
event the beneticiary at his
in equity as a mortgage or direct the trustee to forecio
advertisernent and sal

ns secured

being cured miay
obligation” or trus
delaults, the pers

todether with trustee’s and attorney'
law. - o

place designated in
be postponed as
in one
auction to the (-
shall deliver to the purchaser its deed

attorney, (2) to the obligat

in t'n)st, with power of sale,

. the pzobé'rty

sTract 1117, according to”
ounty Clerk of Klamath '

longing or in anywise

EERKKERGEENKK KL Rk kTkkkikk RRREIRIRKRKK** kKK E

terest thereon }according to the terms of a promissory
the tinal payment of principal and interest hereot, if

dranter,

on which the final installmens of said note
or any interest therein is sold, agreed to be

itten consent or approval of the beneficiary,

r any part thereof,

or creating any
agreement alfecting this decd or th,
- without warranty,
reconveyance may be described as the “person or persons
recitals therein of any matters or facts shall
he truthiulness thereof. Trustee’s fees for any of the
0t less than §5,
10. Upon any default by grantor hereunder, beneficiary may at any
i either in person, by agent or by a receiver to be ap-
and without regard to the adequacy of any security for
eby secured, enter upon and take possession ot said prop-
i erwise collect the rents,
due and unpaid, and apply the same,
Hecti includ; ble attor.
as bene-

indebtedness her

costs an
s fees upon any

o an 3 4
indebtedness secured hereby, and in such order

4 possession of said property, the

12, .Upon delault by grantor in payment of any l'nde.btedne.ss secured
in his performance of any agreement hereunder, time being of the
respect to such payment and/or perlormance, the beneliciary may

ereby immediately due and payable. In such an

election may proceed to foreclose this trust deed
se this trust deed by
ue any other right or

e, or may direct the trustee to purs

by paying the
than such porfion as would
Any other delault that is capable of
the perlormance required under the
¢ deed. In ‘any case, in addition fo curing the delault or
on ellecting the cure shall pay to the benelicinry all costs
incurted in enforcing the obligation of the trust deed
‘s fees not exceeding the amounts provided

be cured by tendering

expenses actunllly

14, Otherwise, the sale shall be held on the date and ot the time and
the notice of sale or the time to which suid sale may
provided by law, The trustee may sell said property either
.parcel .or in. separate parcels and shall sell the parcel or parcels at
highest bidder for cash, payable at the time of sale. Trustee

in form as required by law conveying

ion secured by the trust deed, (3) to all persons

A . having” recorded liens subsequent 1o the interest of the trustee in the trust
8. In the event that any portion or all of said properiy shall be taken deed as their interests may appear in the order of their priotity and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus, it any, to the drantor or to his SUCCessor in inrerest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus,
as compensation for suck fakingd, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a SUCCESSOr or succes-
to pay all reasonable costs, expenses and attorney’s [ies ne-:umrily‘ paid or 20rs (o any trustee named herein or to any- s trustee i { here-
incurred by grantor in such proceedings, shall be paid to benefitios and under. Upon such appointment, and without conveyance tc the successor
applied by’it licat upon eny reasonable €2als and experies and attorney's fees, trustee, tff latter shall be vested with all title, powers and duties conferred
both in (he trial and appellate courts, recessarily paid or ircurred by bene- bpan any frustee herein named or appointed hercunder. Each such appointment
ticiary in such proceedings, and the balance applied 1ipon the indeb . and substitution: shall be made by written insfrument executed by beneliciary,
secured hereby; and granfor agrees, at M2 own expenie, :to. (ke such actions i which;  when .recorded in the mortgage records of the county or counties in

h instrumients as shall be necessary in
pensation, promptly upon beneficiary’s reguest. N
¢ any time and from time 1o time upon w1 itten request of bene-
ion of ‘this dsed and the note for
fult reconveyances, for cancellation), without allecting
the payment of the indebted aoss, trustee may
any map cr plat of saiq property; (b) join in
2 SRS YN Y

obtaining such com-

ficiary., ack

endorsement (in case of

which the propert
of the successor fruste

obligatsd to notily any
{rust or of any action
ahall be a parly unless syc

situated, shall be conclusive proot of proper appointment
e,

when this deed. duly executed and
as provided by law. Trustes is not
party hereto of pending sale under any other deed of
or ﬁrocndinn in which #rantor, beneliciary or trustee

17. Trustee acceprs this trust

nowledged iv made a public record

NOTE: The Trust Deed Act provides that -the ‘trustee - hereuntler nu s, be : aith,
or savings’ and loan association outhorized 1o do business gnde- the laws
property of this slate, its subsidiaries, offilictes, ogents or branciwes, the Uni

o7 ‘an. atlorey, whotis an' getive
of Oregor or the United Stotes, o
ted Stales. or any agen

action or proceeding is brought by trustee.
member “of the Oregon State Bar, a bank, trust company
title insurance company authorized to insure title to real
Or an escrow agent licensed under ORS 696,503 to 696.585,

cy thereof,




i

1 §re8s.£6 and widh. tiiezberiehcia_ry and those claiming under him, that he is law.
i fee” simple of "said décciibed rfe‘él‘b‘w} Tty and Has & v éIid,unéncumbered title thérete ™~~~

[N

The grantor warrants that the priceeds of the loan repiosanted by the above déscribed note and this trust deed are:
(a)* primarily for grantor’s personal, family or househ ad purposes (sze Important Notice below),
(b) for an ordanization, or (evon if drantor is a natursl person) are for buriness or-.commercial purposes.

This deed applies to, inures to tt.ébonefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal reprosantatives, successors and,nsi;gnq. The term bgneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named az a beneficiary. herein, In construing this deed and whenever the context so requires, the masculine
gender includss the teminine and the neuter, and the si gular number i 1clude .the plural, :

"IN WITNESS WHEREOF, swid grantor has' hereunto set his hand the day and year first above written,

* IMPORTANT MNOTICE: Delete, by lining out, whichaver warranty {a) er.{b) is
aot licable; i vy {a) is applicable and e benaficlery Is o .creditor
as such-word ‘11 defined in-thy Trut| -in-Leniling A¢t and Regulaticn Z, the
Densficiary MU3

discl ;- for urp uss St Nett Fonn Ne. 1319, or.aguisalent,
¥ compliance with-tho Act is not required, diiregord this notics, . o

);“;onyply_wilh.lh. Act and’ Regulation by making nquited
this "

(lf Hoo slg;nr cf Qh ekuvo is 'u ;§mem|lm, B

vie the form of ufhawlqdqcmmr e[{ponllo.) .

| STATE oF orREGON;

. County of ... 2K NI SSRIDES SN ! Couniy of, :
. This instrument was ‘acknowledgeil before me on_ [ [ This instrumént was ;
i 1989 by (i s del by .

&.Linda.Colldins. ...

otbr);}’t wblic forOregon Ilotary Public for Orégofx

Sos £ Fudlic for !
: ?Mk_&é(t;;mi{afc{i expirq‘sé -ﬁ’p-lyz . L7 My commission oxpires:

(SEAL)

" 'REQUEST Fidit FULL RECONVEYANCE
: Te be used only whon obllgallonp l\uy)_ besan pold.

. Tasstee
The undersigned is the legal owrier und holder of ail indobledness ‘secured by “the foregoing ‘rust deed, All sums tecured by said
‘trust: deed have baen tully paid and satisii sd. - Vou he . i onj -of any-tuma owing to you under tﬁe torms of
said “trust deed' or pursuant to statate, to cancol all evidencss ¢ te - secured by ‘sald ‘trust deod Cwhich are delivered ic veir
“harewith together with said truist deed) and>to ivéonvey, without varranty, :to:rhe: partiss. designated by the torms of said trust deed the -

astate row held by you under the sama. M il,1econveyance and documents 3 {- 200N i Lidall e e G e e e

DITED: ...

Beneficiary

Do net lose or dastrey this Truss Desd OR THE NOTE wehich 1 sacures, Boty must bs delivared 1o tha trustes for conceliction befors racenveyoncs witl he mode.

ISR AR
. I8

'TRUST DEED | e . . smaTEoromscon,

~iEcm Ne, aniy B ' N ..o County'of. i —
BTEVENSINESS LAW iPUS. Co. PONTLAND, BRET, | AR S A S o 4 RPN "I"w‘-ﬁfy that the svithin instrument
| - was received for record on tke...... . day
oy L —
M., and recorded
AR g 1 =
SPACE RESERVED No. on
: ”143153_ K SFAC FOE:E v e
,Garden . L [ . L ® oo
: RECOADER'S USE ment/microfilm
) : .. .Record of Mortgages
Wi, SRV AR SL A LT Gl sPos 0 | ST TR e iy .
: Dr, Beneticiary : R . ... Witness my h

' = : . affixed.

MTC
222 South Sixth
T Klenath?%ails, ORE 97601 .

Geoiurs coaat




Filed for record at- request of

This Trust Deed is an "All Inclusive" Trust Deed and is second and subordinate
to the Trust Deed now of record dated March 31, 1976 and recorded April 7, 1976
in Volume M76, Page 4884 Microfilm Records of Klamath County, Oregon, in favor

of American Savings and Loan Association, a Utah Savings and Loan Association,

as beneficiary, which cecures the payment of a note therein mentioned.

CALLIE E. CRAIN, beneficiary herein, 'agrees. to pay when due, all payments due upon

the said promissory note iIn favor of .American Savings & Loan. Should the bemeficiary
herein default in making any payments due upon said prior note and trust deed, grantors
herein may make said delinquent paymsnts and any sums so paid by Grantor herein

shall then be credited upon the sums next to become due upon the note secured by

this trust deed.

STATE OF OE;’.EGON: COUNTY OF ]tLAMAT.X-E: ss.

~——— Mountain Title Co. the 6th day
July AD, 19 8% ar_11:57° o'clock AM., and duly recorded in Vol. _M89 ..

of

FEE

of _____Mcrtgages on Page 12179
. Evelyn Biehn . County Clerk
$18.00 R , " By :




