&

| SEND TAX NOTICE TO

- ; * 'SPACE ABOVE THIS LINE FOR RECORDER'S USE
THIS DEED OF TRUST.IS DATED | |_06/22/89 _© ' BETWEEN *George A. Holt* * * * % * % * ¥
**‘*‘*f‘jr*_lq::********'*‘-!:************************* (“Grantor,”)
WHOSE ALDRESS IS __*P.0. Box 1024, Medford, Oregon,97501* * * * * * * % * * & * * % % k *
AND _* ’Tlalley of the Roque Egank* * * k * ** ;Jc\*;-;-‘ * * ¥ % * % % * *goponoor (“Lender,”)
AND _* -~ Klamath C letgng;g;]_ej'gggmggpy:mﬁSKl’amai‘Eh*l*ail% * ok k x k ok k k¥ (“Trustee.”)
Grantor conveys to Trustee for benefit of Lender as Beneficlary all of Grantor’s right, title, and interest in and to the following
described real property {the “Real Property”), together with 2l existing or ‘subsequently erected or affixed improvements or fix-
tures located in L __County, State of Orecion v :

“ots 10, and 11 in Block 3 of Hot.Springs ‘addition to the City of Klamath Falls,
according"to’ thé '¢fficial plat thereof on file in the office of the County Clerk
of Klamathpomty,; Oregonii: : :: Gt e S .

IS F

Grantor p_t&;se'ntly éssigns to Lender (u'so known' as Beneficiary) all of Grantor's right, title, and interest in and to all rents,

revenues, income, issues, and profits (th= “Income”) frorn the Real Property described above.

Grantor grants Lender a Uniformr(fomm‘erclal Code security interest in the Income and in all equipment, fixtures,‘fumishirvlgé,

and other articles of personal prope:ty owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts; or additions to, all replacements of, and all substitutions for any of such property, and

together with all proceeds (including insurance proceecis and refund of premium) from any sale or other disposition (the “Per-
sonal Propgrty") The Real Propertyrand the Personal Property are collectively referred to as the “Property.”

Grantor has agreed to provide the Property as collateral to secure an obligation of &l Grantor 1
L ‘ Lol ._(*Obligor’) in the principal amount of $ 104,000,00*% * * * * This

amount is repayable with interest:aécozding to the terrs of a promissory note or other credit agreement given to evidence such

Indebtedness dated - June 22, [19&9 . ' B

" The term “ Cﬁédit Agreement” as uzed in this Deed of Trust means the promissory note or other Credit Agreement describihg the
repayment terms of the Indebtednizss, and any notes, agreements, or documents given in renewal, modification, extension or
substitutiori for the prornissory note.or Credit Agreement originally issued. The rate of interest on the Credit Agreement is subject

to indexing, adjustment, renewal, cr renegotiation.

The term f‘lﬁdebfédriess" ‘as.used in this Deed of Trus: means all principal and interest: payable under the Credit Agreement plus
() any amtiounts expéfided or advinced by Lender to discharge obligations of Granter and (b) any expenses incurred by Lender
or Trustee to enforce obligations of Grantor hereunder, as permitted under, this Deed of Trust, together with interest thereon at
the Credit Agiéementrate. © .0 | = B » ‘

The term “Grantor” is used in this Deed of Trust for convenience of the parties, and use of that term shall not affect the liability of
any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust, but does not execute the Credit Agree-
ment: (a) s co-signing this Deed of Trust only to grant and convey that Grant r's interest in the Property to Trustee under.the
terms of this Deed of Trust; (b) is not personally liable' under the Credit ‘Agreergent except as otherwise provided by law oricon-
tract; (c) zgrees that Lender and 2ny cther Grantor hereunder may agree to'extend, modify, forebear, reléase any collateral, or
make any other accommodations ot armendments with regard to the terms of this Deed of Trust or the Credit Agreement, without

notice to that Grantor, without that Crrantor’s consent, and withott releasing that Grantor or modifying this Deed of Trust as to

that Grantor's interest in-the Property; and (d) acknowledges that J-ender would not have entered into the lending relationship

relating to‘ﬂ}e,lndebgé;clrie"ss exceptfor reliance upon all of the obligations of all the Borrowers under this Deed of Trust.
(Check if applicable) ... - R T I » o
Ol There is a mobile home o4 the Real Property, which is covered by this security instrument, and which is and shall
remain; ; :[] -Personal Property [] RealProperty - - =1 »o oo , R
&I This Deed of Trust secures i1 Ciedit ‘Agreement tinder which the carrently scheduled final payment of principal and interest
will bz due on or before -03/22/1990- .~ - * This Deed of Trust 2lso secures all substitutions, modifications,

2Lk

, renavjals and extensions of the'Credit Agreemenit. , :
DThi; Deed of Trust supporit a revolving line of credit, which obligates Lender to make advances to Grantor {(or Obligor) so
long as Grantor (or Obligor) co’mphes with the t2ms of the Credit Agreement. - it

Oindebtedness, as defined asove, includes, in-addition: to the principal amount specified above, any future amounts that
Lender may in_its discretion: loan to Grantor (or Obligor), together with interest thereon; however, not to exceed

@ oo ooeen e oo unlimited: g o T

[ This Deed of, Trust. secures & guaranty between Grantor and Lender, and does not directly secure the obligations due
‘Lender under the Credit Agrezment. Grantor waives any rights or defenses arising by reason of {a) any “one-action” or
“anti:deficiency” law, or afy ctlier law that mey prevent Lender from bringing any action or claim for deficiency against
Grantor, (b) any election cf rernedies by, ‘Lender which may limit:Grantor’s rights to proceed against any party indebted
under the Credit Agreermiefit; ¢r (&) any disability or defénse of any party indebted under the Credit' Agreement, any other

. guarantor or,any other;perion by rezson of cessation of the Indebtedness due under the Credit Agreement for any reason

other than full paymefit théeof: 1" :

This Deed of Trust, includihig the assignment of Incoma and the security interest, is given to secure payment of
the Indebtedness and performar.ce of ali obligations under the Credit Agreement and all cbligations of Grantor
under this Déed of Trust and is ¢iven and acce pted on the following terms and conditions: o
1. Pagmontand Pérformance. o o ' '
-Grantoy.shall psyto Lender all am( unts secured by this. Deec of Trust asthey become due; and shall strictly perform all of Grantor’s obligations;. i sxxrisx
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. Lender. Lender

Yok suffer any Stiip of waste on ot to the Property or any portion
¥ight to'remove any timbes; minerals (incl ‘bl and-gas}; or gravel or

IO S dheye iy s : 3 =
Rém%nal‘bf Img tovements. ¢ iranic ¢ shafl Ve any fmprov
¢ shall consent i Cirantor makes arrangem ents satisfactory to Lender Grantor
“with oné of at least equal valug: ¢ Improvements” shall include all existing and future buildings, structures, and parking facilities.

:Lander's Right to Enter. Lmdgr;mdjts'ugen;s and r¢presentatives may enter upon the Property at all reasonable times to attend to Lender’s-

interest and inspect the Property. -~ R o
Compliznce With Governmarital Requirements. Grantor gulations of all goverr al

. authorities applicable to the use o soccupancy of the Proparty, G s i 1 or regulation and withhold

compliance during any proceedir g, including appropriate
interest in' the Property fs not’jenpardized. Lender may 1
Lender's interest. ; - b LI T : : T
Duty to Protect. Grantor shall clo al ther zcts, in addition to those set forth in this section, that from the character and the use of the Property are
reasonably necessary to protect and preserve the security. T o T .
Construction Loan. If some or ng the Indebtedness is to be used to construct or complete construction of any
d of Trust or such other time
osts and expenses in connection’ with the work. Lender,
23 lender may deem necessary to insure that the lien of this Deed of Trust shall have pr
ncluding those of material suppliers and workmen. Lender may require, among other things, that disbursement requests

" be’ supported by receipted bills, ¢ (perse affidavits, waivers of llens,’ construction progress reports, and such other documentation as Lender may
' reasonably request. : - VLo ) : ) R

. Taxes and] Liens.
3.1

Payiment. Grantor shail pay whe due before they becomz delinquent all taxes and assessments levied against or on account of the Property, and
shall pay when due all claims forwork done on or for services rendered or material furnished to the PmPenK. Grantor shall maintain the Property free
of any liens having priority over ¢r equal to the interest cf Lender under this Deed of Trust, except for the lien of taxes and assessments not due,
except for the prior indebtedness 7 ferr2t6 In Section 17, and except as otherwise provided in Subsection 3.2. R
Right to Contest. Grantor may with

pay. so long as Lender’s interest it the

after the lien arises or, if a lien is file d,w ys after Grantor has notice of the filing, secure the discharge of the lien or deposit with Lender, cash
or a sufficient corporate surety bond o other security satiskictory to Lender in an amount sufficient to discharge the lien plus any costs, attorneys’
fees. or other charges that could accrue 23 a result of a foreclosure or sale under the lien.

Evidence of Payment. Grantor, shall

appropriate county official to deliver to I o

Notice of Construction. Grantor shel!

are supplied to the Property if a constructi

Property is used for nonresidential orcom

advance assurances satisfactory to1.encer that Grantor can and will pay the cost of such Improvements. o
Tax Reserves. Subiect to any limitatios set.by applicable law, Lender may require Grantor to maintain with Lender reserves for payment of taxes
and assessments, which reserves shall be created by advance payment or monthly p. f y Lender to be sufficient to pro-
duce, at least 15 days before due; :mounts at least equal to the taxes and asse

: tor for payme

4 PEbpértyDamage Insurance. -

41

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replaceément basis for the full insurable value basis covering all Improvements on the Real Propengein an amount sufficient to avoid application of any
colnsurance clause, znd with a mor gagoe’s loss payable clause in favor of Lender: Policies shall be written by such insurance companies and in such
form as may be reasonably acceptadle t Lender. Grantor shall deliver to Lender certificates of coverage from each insurer cantaining a stipulation
‘that coverage will not be caricelled o4 diminished without'a minimum of 10 days’ writtén notice to Lender. o : T
Grantor's Report on Insurance. ¥ the Property is not usec as Grantor’s residence within 60 days after the close of its fiscal year, Grantor shall fur-
nish to Lender a report on each existing policy of insurance showing: ’ ’
(a} .thename of the nsurer; ... . Co

{b) therisksinsured; o

. (g):~ “the amount of the poliey; -« IR
)

. the Property Insured, the then currert replacement value of the Property, and the manner of determining that value; and
(e)"lhe‘explraﬁondateéfth'e“pélicy. L T R A
* Grantor shall,-upon request, have ar induprendent appiraiser satisfactory to Lender determine the cash value replacement cost of the Pro 5 e
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to- do s0 within 15 days of the ca:ualty. Lender may, at its lection, apply the proceeds to the reduction of the Indebtedness or the restoration and
repair of the Property. If Lender eleéts to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactc fy te-Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from tire pro-
ceeds for the reasonable cost of TepaIr or restoration if Grantor Is not in. defauit hereunder. Any proceeds which have not been paid out within 180
days after their receipt and which Le nder has not committed to the repair or restoration of the Property shall be used to Pprepay first accrued interest
i End then principal of the Indebtedn ss. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to
rantor.
Unexpired Insurance at Sale. Ar y unexpired insurance sh purchaser of the Property covered by this
Deed of Trust at any trustee’s or otha: sak: held under the prov tained wi ny foreclosure sale of such Property.
ompilance with Prior Indebted ness. During the perioc! in which any prior Indebtedness described in Section 17.1 is in effect, compliance with
ance provisions contained ki the instrument evidencing such prior Indebtedniéss shall constitute compliance with the'insurance provisions
under this Deed of Trust, to the extent com pliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of
the proceeds not payable to said hold sz of theprior Inidebtedness. -*.0:".-. .+ - : ' - ' : e
Assoclation of Unit Owners. In the event the Real Property has been submitted to unit ownership purs
law for the establishment of condomi jum or coaperative owncrship of Real Property, the insurance may be carried by the association of unit owners
in Grantor's behalf, and the proceeds: of such insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing
“the Property. If not so used by the assaciation, such proceeds shaE be paid to Lender. -
Insurance Reserves. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender resarves for payment of
Insurance premiums, which reserves ¢ hall be created by monthly payments of a sum estimated by Lender to be sufficient to produce, at least 15 days
before due, amounts at least equal to the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient, Grantor
shall upon demand pay any deficienc:/ to Lender. The reserve funds shall be held by Lender as a general deposit from Grantor and shall constitute a
noninterest-bearing debt from Lender to Grantor, which Lendzr ma satisfy by payment of the insurance premiums required to be paid by Grantor as
they become due. Lender does not hold thz reserve funds in trust ly r Grantor, and Lender is not the agent of Grantor for payment of the insurance
premiurns l;equi;ed to bz paid by Gra tor. | ;
v - 0

H

diture B

) - If Grantor fails ta comply with any prows on of this Dee:

Section 17 herainder, or if any action or pro seed} hat mate J ender’ rty. Lender may at its option
on Grantor's behalf take the required action and an [ terest at the rate the

< N

rights provided for in

- , this section shall be in addition to any other rihts or ai ender ma{ K g the required action,

- Lender shall nct cure the default so as to bar it from any remedy that it otherwise would
t- Wamranty; Delenseof Title, © -+ i 50 . o .7 G T

61

- orinanitpolicy of title Insurance isstéd in frivorof Lender fn con-iection with this

ave had. »
Title, Grantor warrants that it hold merchentable title to the‘ ﬁoperty infee élx‘ngleeAf';ecf of all éncu.rnbrances other than those set forth in Section 17
ed of Trust.: .« .. - o
lense of Title. Subject to the exce atiors In the paragiaph above, Grantor warrants and will forever defend the title against the lawful claims of all
rsons. In the event any action or proceeding Is commenced that questions Grantor's title or the interest of Lender or Trustee under this Deed of
fust, Grantor shall defend the action » tits axpense. -+ : d - : P

/. .Condemnation., Tt PO i .
", -11.1 . Application of Net Proceeds. If all 3t any g;:n of the Propenty is'condernned, Lender
v . dness. The

" proceeds of thé award be applied to the Inds

7.2

. Impo:
8.1

¢t proceeds of the award
expenses, and attorneys’ fees necessari y paid orincurred by Graator, Lend -Ti In connection with the con,
Proceedlings. If any proceedings in condernation are filed,; G-aftor shal proinptly natify Lender in writing and Grantor shall promptly take such
.Steps as may be necessary to defend the action and obtain the award, " o . .
sition of Tox By State. h Lo s ) S
Stard Taixab Covered. The following ¢ hall constitute state taxes to which this section applies:
{aF * A specifi tax upon trust deeds or 1 ipon ‘all or any part of thz Indebtedness secured by a trust deed or security agreement.
A specific tax on a grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a deed of trust
or security agreement.
Atax on atrust deed or security agreenznt chargeable aga
’ e 3 r any portion 6fthe Indebtedness or o
state {ax to which this sezu
default, and Lends;r may exercise' any o all ¢
(a) Grantor may lawfully pay thetax ot chirge imposed by the s‘ate tax, and. e
(b). : _to‘rlpayﬁ oﬁoffﬂ’sltb pay the t2 x or charge within 30 da ys after notice from Lender that the tax law has been enactzd.
ALV L : N ;




. Dueon Sale.”

b!!gn‘ tions of Trustee...:

of Trustee. In'addition to all g

o the Proper i upon the req iest vtLendefand Grantor::
oin in preparingand filinga «t ap ¢t plat of the Real Praserty; I
oin in granting any easement orct eating any restriction on the
oin in any subordination or other igreement affecting this [

- {d):7! Scll the Property as prrov(ded inde’this Deed of Trust.®
_ Obligutiona to Nofify. Trustee shall not be otiigated to natlfy any
=7 ot progéeding In which Grantor, Ld ider, Truatee shall be & party, un

9.3 “Teug Trustee shiall meet the q dalifications for Trustee In applicabl )

i at ks"option, ‘declare frnmediately’due and: ' all stimns seciired by this Deed of Trust upon the sale or
transler of all or any part of the Real Prcperty without the Le:der's prior written consent. A “sale or transfer” means the conveyance of real property
or any right, title, or interest thereln, whether legal or equizable, whether voluntary or involuntary, by outright sale, deed, installment sale contract,
land contract, contract for deed, let sehold interest with a terra greater than three years, lease-option contract, or any other method of conveyance of
Eal gzropeny interests. If any Grantor s a corporation, transfer also.includes any change in ownership of more than 25% of the voting stock of

rantor. : : :
If Grantor or prosaective transfzee { olies 1o Lender for consent fo altransfer;. Léndler may require such information concerning the prospective
traneferee as would normally be recuired from the new loan applicant.
.- Security Agreement; Financing Statements. s : . 5
"11.1 . Secuzity Agreement. This instru ment shall constitute a security agreement to the extent any of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Untform Commercial Code of the state in which the Real Property is located. To the extent any of
the Property constitutes fixtures, ths Deed of Trust shall be filed as a fixture filing in the real property records.
11.2  Security Interest. Upon request by Lender, Grantor shzll execute financing statements and take whatever other action is request2d by Lender to
 perfect and continue Lender’s security interest in the Income and Personal Property. Grantor hereby appoints Lender as Grantor’s attwmey in fact for
the purpose of executing any documer.ts necessary to perfect or continue the security interest granted therein. Lender may, at any time and without
further authorization from Grantor, file coples or reproductions of this Deed of Trust as a financing statement. Grantor will reimburse Lender for all
" expenses incurred in perfecting o continuing this security interest. Upon default, Grantor shall assemble the Personal Property and make it available
to Lender within thrze d_ag: after re ceéirg of written demand from Lender. . T ‘
Mobile Homes. If the'Pro lhchidés mobile homes, motor homes, modular homes, or similar structures, such structures shall be and shall
.- remyain Personal Property or Real Prog erty-as stated above regardless of whather such structures are affixed to the Real Property, and irrespective of
the classification of such structures for the purpose of tax asszssments. The removal or addition of axles or wheels, or the placement upon or removal
from a concrete basz, shall not alter the characterization of such structures. - ’
. Re yance on Full Pexf . RS
If Grantor pays all of the Indebtedness when due and otherwise performs all the odligations imposed upon Grantor under this Deed of Trust and the Note,
-~ Lender shall execute and celiver to Trustie a request for full reconveyance in the form set forth on this Deed of Trust and shall execute and deliver to Gran-
tor suitable statements of termination of 2ny fnancing statement on le evidencing Lender’s security interest in the Income and the Personal Property. Any
reconveyance fee or termination fee requ red by law shall be paid by Grantor, if permitted by applicable law.

({°.10.1" Comsarit by Lender. Lendet'thal},ia

. Default.

14. R
1

The following shall constitute events of de fault:
Eailure of Grantor or Obligor to pay any portion of the indebtedness.whenitis

due.

&) A
{b)  Failure of Grantor within 4 time required by this Deed of Triist to make any payment for taxes, Insurance, or for any other payment necessary

. to prevent filing of or to effect discharge of any lien. S
{9) Dissolution or termination of ‘existence (if Grantor is 2 corporation), insolvency, business failure, appoi 1t of a receiver for any part of the
| property of, assignment for | he benefit of creditors by, the commencement of any proceeding under any banlkruptcy or insolvency laws by or
against, or the failure to obtain dismissal or deny the contents of any petition fi ed under any bankruptcy or insolvency laws within the time
required to answer by, Grantor o= any of the individua's or entities who are herein collectively referred to as “Grantor.”
: Default of Grantor under any p-lor obligation or instrument securing-any prior obligation, or commencement of any suit or other action to
foreclose any prior lien. o e .
If the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law or any similar law, faflure of Grantor to perform
any of the obligations impos:d o1 Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules. or requlations thereundcr. If Grantor's interest in the Real Property is a leasehold interest and such Property has
been submitted to unit ownership, any failure of Grantor to perform any of the obligations imposed on him by the lease of the Real Property
from its owner, any default under suc{ lease which might result in termination of the lease as it pertains to théReal Property, or any failure of
Grantor as a member of an zssoclation of unit owners to take any reasonable action within Grantor's power to prevent a default under such lease
by the association of unit owners or by any member of the association. R -
Failure by Grantor to perforin any other obligation under this Deed of Trust if: IR N
(1) .. Lender has sent to Granto: a written notice of the failure and the faflure has not been cured within 15 days of th riotice, or i the default
" cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursuing such curative action; or
(2) Grantor has been give notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 ménths. -
{g) If the interest of Grantor in the Property isialeaséhold interest, any default by Grantor under the terms of the lease, or any other Event (whether
_. ornot the fault of Grantor) thatresults in the terminztion of Grantor's leasehold rights. - -
(h}:". Anybreach by Grantor.undérthe terms of any other agreement between Grantor and Lender that is not remedied within any grace period pro-
vided therein, including without limitation any agree ment concerning any indebtedness of Grantor to Lender, whether made now or later.
)  If Lender reasonably deems itself insecure.
ights and Remedies on Default. | o
41 Reraedies. Upon the occurrence of any event of defau't and at any time thereafter, Trustee or Lender may exercise any one or more of the follow-
ing rights and remedies, in addition to any other rights or remedies provided by law:
{a) Lender shall have the right atits option without notic:2 to Grantor to declare the entire Indebtedness immediately due and payable, including any
.. - -prepayment penalty which Grantor would be required to pay.
(b) With respect to all or any part of the Real Property,, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the
" right to foreclose by judicial fore closure. in either case in accordance with and to the full extent provided by applicable law,
(¢} With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under the Uniform
‘Commercial Code in effect in the state in which the Lenderislocated. )
Lender shali have the righ, without notice to Grantor, to take possession of the Property and collect the Income, including amounts past due
and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or othar user to make payments of rent or use fees directly to Lender. If the Income is collected by Lender, then Grantor irre-
vocably designates Lende: as Grantor's attorney in fact to endorse instruments received in payment thereof in the name of Grantor and to
negotiate the same and collect the proceeds. Payments by tenants or othér users to Lender in response to Lender's demand shall satisfy the
obligation for which the pzyments are made, whethzr or not any proper grounds for the demand existed. Lender may exercise its rights under
this subparagraph either in perzcn, by agent, or through a receiver. .
Lender shall have the righ to have a receiver appointed to take possession of any or all of the Prope
the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from th
and above cost of the recaivership, against the In dbtedness. The receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shzll exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount.
Employment by Lender st all not disqualify a person from serving as a receiver.
If Grantor rzmains in poss 2ssior of the Property after the Property is sold as provided above or Lender otherwise becomes entitled to possession
of the Proparty upon default of Grantor, Grantor shall become a tenant at will of Lender or the purchaser of the Property and shall pay while in
- possession a reasonable rental for use of the Proge y.
{g) If the Real Property is sut mitted to unit owners ip, Lender or its designee may vote on any matter that may come before the members of the
" assoclation of unit owners /putsuant to the power of attorney granted Lender in Section 16.2. o
{h):" Trustee and Lender shall have eny other right or reraedy provided in this Deed of Trust, or the Note.
Gale of the Property. In exercising its rights and remcdies, the Trustee or Lender shall be free to sell all or any part of the Property together or
separately, in one sale or by separate ‘sales. Lender shall be entitied to bid at ang public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable: notice of the time and place of any public sale of the Personal Property or of the time after
which any privace sale or other inte r.ded disposition of fae Personal Property is to be made. Reasonable notice shall mean nofice given at least ten
days before the time of the sale or disposition. i :
Walver, Election of Remedes. A walver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party's rights otherwise to d2mand strict compliance \vith that provision or any other provision. Election by Lender to pursue any remedy shall not
@xclude pursult of any other remedy and an election to make expenditures or take action to perform an obligation of Grantor under this Deed of
Trust after fallurs of Grantor to perf 3rm shall not affect ender's right to declare o default and exercise its remedies under this Deed of Trust.
Attorneys’ Fecs; Expensea. If Lender institutes any suit or action to enforce any of th f this Doed of Trust, Lender shall be entitled to
recover such sum as the court may adjud, 4 1. Whether or not any court action is involved, all
reasonable expenses incurred by Lender t 4 f its interest or the enforcement of its
tights shall beccme a part of the indsbtedness payable on deman: diture until repaid at the rate of 12
percerit per annum or at the tate ¢f the Note, whichevir is higher. Expenses covered by this paragraph include {without limitation) all attorney fees
fncurred by Lender whether o nigt :here is a lawsuit, +he cost of searching records; obtaining title reports (including foreclosure reports), surveyors’
N reports, appraisal fees, title insranze, and fees for the Tustee, to the extent permitted by app! cable law.
. Notice. . ‘ .
Any notice under this Deed of Trusz shall bie in writing and shell be effective when actually delivered or, if mailed. shall be deemed effective on the second
day after being deposited as register «d or certified mail, posizge prepaid, directed to the address stated in this Deed of Trust. Any party may change its
address for notices by written notice 10 the other parties. Lender requests that coples of notices of foreclosure from the holder of any lien which has priority
over this Deed of Trust be sentto Len der's. address, as set forth on page one of this Deed of Trust.

6. Miscellaneous.

16.1 Saccessors aad Assigns. § ubject to tirnitations stat 2 in this Deed of Trust on transfer of Grantor's interest, and subject to provisions of applicable
 Jaw with respect to successor Lrustees, this Deed of Trust shall be binding upon 2nd inure to the benefit of the parties, their successors and assigns.
16.2 Unit Ownership Power cf Attoimey. If the Real Property is submitted to unit ownership, Grantor grants an irrevacable power of attorney to
! . any matter that may come before the members of the association of unit owners. Lender shall have the right to.
after default by Grentor and mayt decline to exercise this pover, asLendermay seefit, " ", o o

L 3o P PN




‘Applicab) s Deed of Trus has v 5 Lepderin Siestatein the Lend 4. The law of that state shall be applicable
{qrmepugp,dgggfc nsfuing an ¢ rmirdng th ity of »@D_eec}b{'!’ aﬁd..téghéﬁm&adentpmmedby\helawoianysmtehw*&hany -
of the Property is located, he rights and remedizs of Lenderon ‘default. e v i o -
doint qnd_SeVeml Liability. If Grant zonsists of more then one person or entity, the obligations imposed upon Grantor under this Deed of Trust
shaﬂbcjoim'andsevera]. Lo : R N B S A .
'{llmeoil-:lwnce.ﬂmeisqnhe [ e ‘ o ‘
se. . . . ) C . T
{a) [locatedin tdaho, the Property eithér is not more than twent! acresin arcaoris jocated within an incorporated city or village.
(b} Elocatedin Washington, the Property {s not used princizully for agricultural o farming purposes,
{© lilocatedin Oregqon, the Propey is not now used for aqﬁicultura\. Himber, or grazing Rpmposes “THIS INSTRUMENT WILL NOT ALLOW USE
e E PROPEERTY DES! R BED IN THIS lNST'RU {ENT IN VIOLATION OF PLI D USE LAWS AND REGULATIONS.
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE ‘PERSON “ACQUIRING FEI TO THE ULD
- CHECK WITH THE APPROPRIATE CITY OR COUNTY PLA NING DEPARTMENT TO VERIFY APPROVED USES.”
(@ 3 located in'Montana, the Property does not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with the Small
Tract Financing Actof Montana. ) v .
{e) lflocatedin Utah, this instrumentis 2 Trust Deed execuied in conformity with the Utah Trust Deed Act, UCA 57-1-19, etseq.
16.8 Walverof Homestead Exempticn, Grantor hereby walves the benefit of the homestead exemption as to all sums secured by this Deed of Trust.
16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time
‘held by.of for the benefit of Lenderinany capacity, without the written consent of Lender. )
16.10-Substitute Triistee. Lender, s nc.er’s option, may from time to0-time appoint a successor trustee to any Trustee appoi
{nstrument executed and acknowle 3get! ’aY Lender and recarded in the office o the Recorder of the county where the
“ment shall contain ‘the name of the origiaal Lender, Trustee, and Grantor, the book e where this Deed
‘addtess of the’ successor trustee.. The tuccessor trustee shall, without ‘conveyance o the Property, succeed !
' ¢ o hereln and by applicable taw. This procedure‘,fbr_s‘ubsmuﬁon of trustee shalt govemn to

en The llen securing t ‘Indebtedness secured b 'this Deed of Trustis and femains secondary and inferior to the lien securing payment of a
ation inthe form ofa: .0 - SR o e e
ich Apples) . AUV I SRS R
o TrustDeed : A 1 Other (Specify) """
O Morigage o S
) Land Sale Contract
The prior obligation hasa ?:unent princ

R T — ’____/ —— ~
ip albelance of approximately 3 e i ,andisinthe original
principal amount of $ ___,___.——J___r‘________—— . Grantor expressly covenants and agrees to pay or see to the payment of the prior indebtedness
and to preventan defatlt thereunder. .. . . AT B o
17.2 Default. f the payment of any instaliment of principal or any interest on the prior indebtedness is not made within the time required by the note
evidencing such tndebtedness, or should an event O default occur under the instrument securing such indebtedness and not be cured during any
applicable grace period therein, then the Indebtedness socured by this Deed of Trust shall, at the option of Lender. become immediately due an
ayable, and this Deed of Trust vhall bein default. ’ Br o
17.3 No Modifications. Grantor ¢h all niyt enter into any agrezment with the holder of any mortgage, deed of trust or other security agreement which has
rority over this Deed of Trust 3y w hich that agreement is modtiied, amended, extended, or renewed without the pricr written consent of Lender.
irantor shall nether request ncr accept any future advances under a prior mortgage, deed of trust or other security agreement “without the prior writ-
mncqn’sentofLender: AL T T ST : .
18. Noticesto Grantor. .~ - PO S v
The undersigned Grantor requests thutt all notices to Grantor required under this Deed of Trust or by law be mailed to Grantor 2t Grantor's address as set
forth on the first page of this Deed of Trust.: . ) S

7 Q.
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GRANTOR:

County of — Jacksen SR
On this day personally appeared beforerna _ George
to me known to be {orin California jsersonally known to me of proved to e on the basis of satisfactory evidgncé,}ég,'e "ghe individual, orind
viduals described in ‘and who executed {he within and foregoing instrument, and acknowledged that /h'e’ _",_»._q‘_g,‘.‘.:‘?ngrxéd’ﬂle
same as - hig free and volur.tary act and deed, forthe uses and purposes therein mentioned. Given under m_gi hand and official seal this
: day of S osa .. o :
BY L S D:!KEE_QL_—-- . Residing aW
Notary Publicin and for the state of _C liﬁéd\b__c—:::‘ 1" My commission expires Sl.C
T . '()OIELPORATEIP‘! mﬁ\!ERSHWﬂ ACKNOWLEUGMENTT
STATE OF /—e__-_‘,/ﬂ_) (
o Lt yss
County of ___’______————-i;_..;.__,__—'-——‘.__) : o
Onthe P . day of i 19___-_,beforeme _’_//
T ,.-____,____———-_,._——_. . //,/ - ’
personally ahpeaked and known to.me to be forin California persohally known. to me or proved to me on the basis of satisfactory evidence to
be) authorized agents of the corpriraton {or ifa partnership, 'membet(s) of the partnership) that executed the within and foregoing instrument
and acknowledged the instrumentto 1z the free and volintary act and deed of the corporation {or partnership), by, authority of its Bylaws of by
Resolution of its Board of Direcit)rS' {orif a partnership, by authority of the partnership agreement), for the uses and purposes therein men-
tioned, and on oath stated th;it - ,;__'_., he . was/ \wore authorized to execute and in fact executed this instrument on behalf of the corpora-
ﬁon(orpartnershlp).’ i b : o S o
BY R e Re.éidlnga‘_____‘//

e
Notary Publicin and for the state of: - -7 . My commission expires

pu———

STATEE OF OREGON: COUNTY

Filed for record at-request of — Klanath County Title Co. the 6th day
of __”_J_uly_.._-———-—— AD, 19 " 89 a. 2320 oclock — B M., and duly recorded in Vol. )
T G o ... Mortgages —— ’  onpage 12193 ———
e N R P Evelyn Biehn . County Clerk
Ty & =
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