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THIS TRUST DEED, made' this ..
ANTHONY. . HARRIS. and. FRONDA
full rights._ of survivorshipe

TRUST DLED

0t .day of e :
LEE. HARRIS, Husband and Mife

, 19...._8%etween
with

May

ASPEN TIYLE & _ESCROM, IRC,

as Grantor,

.., as Trustee, and

JIARGARET ELLEN GELHAAR an_estate if fee sinple

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, burgeins, sells and conveys to trustee in trust, with b'ower of sale, the property

KLAMATH

in

GEE EXHIBIT ™A™ ATTACHED HERETO

20 derl

Cotinty, Oregon, described as:

together with all and the ¢ Leredit

ts and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... THENTY..THOUSAND..AND.. NO/100 ===,

Dollars, with interest thereon according to the terms of a promissory

note ,'ol even date )zefew}t}x, bayébla to beneficiary or order and made by .grantor, the final payment of principal and interest hereof, if
not sooner paid, o be due and payable \,.1xp,ml...ma.t.ur.ii;:{.,...Qf.,.N..O..t,e, 19 ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the irantor without lirst having obtained the written consent or approval of the beneficiary,

ther:, at the beneliciary's option, all obligetions secured by this
herein, shall becotne immediately due and puyable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not (o commit or permit any waste of eaid propesty: - S R

2. To complete or restare promptly . and in
manner any building or improvement which may be ccrstructed, damaged cr
destroyed thereon, and pay when due all costs incursed therefor.

. To comply with-all laws, ordinances, 1elulations, covenants, cond:-
tions and testrictions olfecting said property; i the beneliciary so requests, (2
join in ing such i ir tat pursuar! to the Unilorm Commer-
cial Code. as the beneliciary may require and fo pay for liling same in che
propar " public. ohice or olfices, as well as the cost ol all lien searches mode
by [iling ollicers or searching agencies as may bo decrned desirable by the
beneficiary.

.- 4. To provide and continuously maintain insurance on the buildings

now or "herealter erected on the ‘said premises against icss or damage by fire

and such other harards as theybeneliciar Ircm_tinip to lime require, in
an amount not less than § Li.n ur“éﬁaie Vel

U ..., written in

f to the y, with loss payeable to the latter; all
policies bl insurance ‘shal’ be delivered to the ben:liciary as soon as insurad:
if the grantor shall lail .or any reason to procure any suck insurance and to
deliver said policies 2o the beneliciary at least tiftetn duys prior to the expirc-
tion ol any policy ol insurance now or herealter placed on said buildings,
ths beneliciacry may procure the rame at granlor's expense. The amount
collected under any’ fire or other insurance policy may e applied by bencti-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or &t option of bencliciary the entire amount co collected, or
any part thereol, mey be released to drantor. Such application or release sha!l
not cure or waive any default or notice of delault irerevrder or invalidate any
act done pursuant to such notice.

5. To keep aaid premises free from constriction liens and to pay a'l
taxes, assessments and other chargder that may be levied or asiessed upon or
against said property belore any. part of such t(aces, assessenents and other

aryles becomne past due or delinquent and prompily deliver receipts therelor
to beneliciary; should the drantor fail to make payment of any taxes, assesc-
ments, insurance premiums, liens or other chardes payinble by grantor, either
by direct payment or by providing beneficiary ivith funds with which ta
make such payment, benelicinty mey, at its opticn, niike payment thereo’,
and the amount so paid, with intere:t at the rate st locth in the note secured
Rereby, fogdether with the obligations described in paragraphs 8 and 7 of this
trust deed, shall be added to and become a part ¢l the debt secured by this
rrust deed, without waiver of any zights arising lrom bLreach of any of the
cavenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, ‘shall be bound to the
same extent that they are bound for the paymert ol the obligation herzia
described, -and all such payments shall e immediaely due and payable wi
out potice, and the nonpayment thereof\shall, at th» oprion of the beneliciary,
render all suma secured by this trust deed immediitely <ue and payable and
constitute a _breach ol this trust deed. ‘

6. To pay all costs, lees and expenses ol thia truat including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
lees actually incurred. ) .

. To appear in and delend any action ‘or prceeeding purporting to
atfect the security rl,i:ts or powers ol beneficiary ct trnuztee; and in any stif,
&ction or proceeding in which the beneficiary or trustee may appear, includin}
any auit lor the loroclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or tiustec's attorney’s fees; ths
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal Irom any judgment or
decrea of ‘the trial court, drantor lurther agrees fo pay such sum as the zp-
pellate court shall adjudge reasonable as the beneliciaty's or trustee’s atror-
ney's fees on such appcal.

It is mutually agreed that:

8. In the event that any portion or all of sinid property shall be taken
under the right ol eminent domain or condemnation. bereticiary ahall have tha
right, it it so elects, to require that all or any por'ion of the monies payable
as compenaation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necruarily paid or
incurr by gdrantor in such proceedings, shall bo paid te beneliciary and
appliad by it lirst upon any reasonable costs and ei:pen:es and attorneys fees,
both in the trial and courts, ily paid or incurred b‘y b)em-

L]

good and workmanlii(e )

instrument, irrospective of the maturity dates expressad therein, or

Aranting any easement or creating any restriction thereon: rc) join in any
subordination or other adreement allecting thiv deed or the lien or charge
thereol; .(d). reconvey, without warranty, all or any part ol the property. The
frantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10." Upon any delault by grantor hereundesr, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
inted by a court, and without regard to the adequacy of any security for
the indebtedness heteby secured, enfer upon and take possession of said prop-
erly or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12.  Upon ‘default by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benecliciary may have. In the event
the beneliciary elects to loreclose by advertisernent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ot sale, give
notice thereof as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the truster has commenced forscloture by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 88.753, may cure
the delault or delsull delaul ists ol a failure ta pay, when due,
sums secured by .the lrust_deed, the delault may be cured by paying ”1,5

entire amount due at the time of the cure other than such portion as woul
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person etlecting the cure shall pay to the beneli all costs
and expenses actually incurred in ecniorcing the obligation of the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
“shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express of im-
plieJ.’ T‘;u recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ciuding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) fo all persons
having recorded licns subsequent to the interest of the trustee in the ftrust
deed as their interests may appear in the order of :heir priovity and (4) the
surpllus, il any, to the grantor or to his successoe in infecest entitled to such
surplus.

» 168. Bencliciary may from time to time appoint a sincessor or succes-
sors to any truster named herein or to any succesior trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conierred
upon any trustee herein named or appointed hereunder, Each such appointment

ticiary in such proceedings, and the balance applied upon the ind
secured hercby; and grantor agrees, at its own expense, ta take such acticns
and “execute such instruments ns shall be rnecessary ‘ir- oblaining such com-
pensation, promptly upon beneficiary's request.

. Al any time and Irom time to time upcn writlen request of bene-
liciary, payment ol its lees and prosentation of tivis ceed and the note jor
endorsement (in case ol full reconvej-ances, for carxellation), without atlectin,}
the liability ol any person lor the payment of the indehtednesy, trustee mav

(a) consent to the making ol any map or plat of said property; (b) join it

and shall be made by written instrument executed by beneliciary,
which,: when recorded in the mortiage records ol the county or counties in
which the property is situated, shall be conclusive proo! o! proper appointment
ol the successor trustee.

7. Trustee accepts this trust when this dced, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to rotily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee harevrdur mus?.be either .an ottarney, -who iz an active member of the Oregon State:Bar, a -bank, tust company

or scvings ond loon association authorized 10 do business under the laws: of

Qregon or the United States, a title insuronce company autharized 1o insure title to real

property of this state, its subsidiaries, affiliotes, ogenls or branches, tho United Stales or any agency thereaf, or an escrow ugent licensed undar ORS 698.505 to 696.585.
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BE The;’giahépr eovenants and agrees, o and. with’ hy berieficiary and. those claiming under him, that he is. Jaw-
fully seized in fee simple of ‘said-describec! real ‘property 'zrnd"haS'a'?nlid;"urxgqcumbered'title' thereto -1~

Y :
The grantor warrants that the proceeds of the lonn representad by the above described note and this trust deed are:

(a)* primarily for grantor's Dpersonal, {amily or household pusposes (see Important Notice below),
(b) for an organization, or (even if Arantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the bernniit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
peraonal representatives, successors and assigns, Tha term beneficiary shall mean the holder and owner, including pledgee, of the contract
securcd hereby, whother or not named as a beineliciary herein. In construing this deed and whenever the context so requires, tke masculine

gender includes the teminine and the neuter, and 4o singalar numbor includes the plural.

*IN WITNESS WHEREOF, said grantor has hereunto set hisfhand the da}ad yeir first above written.
. . . &

)

* IMPORTANT NOTICE: Delele, by lining out, whichuver wrarranty {aj or (b} i
no! applicakle; if wartanty (o) is apgplicable and fh) beasticiary Is a creditor
as 1uch word is dofined in the Trutii-in-lending Act and Regulation Z, the
besoficiary MUST comiply with the Act and Regulc Hon [y making requirue
disclosures; for this purpose use Stevins-Ness Formy No. 1319, or.equivalert.
I# ¢cempliance with the Ac? is not required, disregan thiz notice.

{lf the ilgrur of the chavs is a corpotation,
vta the form of acknowrledgament opposite.)
STATE OF OREGON, .. .0 Uyl | $TATE OF OREGON,
2 ki o) as )
vh Kl [R5 Il "‘County of . et
“r?nnt wis”acknowledged before me on This ‘nstrument was acknowledged belore me on
S e : 19, .

TN o!ary ublic {or ()regon Notar:/ Public for On;cgqn

e My comiaission expires: Mar i s 1 9 9 2 My commission expires:

REQUEST FOR FULL RECONVEYANCE

“Te ho‘uud only wﬁnp odligations hove been paid.

Trustes

The undersignod is the legal 6wner and Ixjoidur of all indebtednoss secured by. the foregoing trust deed. All sums secured by said
truat dsed have been fully paid ard satistied. YVou horeby ore directad, on payment to you of any sums owing to you under the terms of
said trast deed or pursuant to statute, to cancel ell evid ot indebted, “secured by said trust dsed (which are delivered -to you
hecsrwrith to(.et.bgr:livit‘ltl said) trust yqed)\ -and; tg_;dco*:rsg,\pqitl»pout warranty, to the parties designated by the terms of said trust deed the
estats sow held by you under the same. Mail roconvoyance and. docuenents fo. ... ek : .

DATED: . i A9

Beneficiary

Dt not lozs er destioy this Trust Desd OR THE NOTE which it secures. Bath must be dallvered to the trustes for before will be mods.

TRUST DEED | STATE OF OREGON, J }”

(FORI No. 281} ; County of £
STEVENB-NKSS LAW PUB. CO., PORTLAND. OAK. I “rt"”' that the With"y/instmmn‘

was reé=i<ed for record on ?ze - -2
of

"
i

S » .
‘SPACE RUUERVED
FOR

RECORDEFR'S USE
P i HE

. {\fTER RecoRowe mETURK 79

Lispen Title & Escrow
600 Main St.

KlamathlFalls, Or.976




EXHIBIT "A"

PARCEL 1:

_74e Southerly 65 feet of Lots 23-and 24, Block 6, INDUSTRIAL = ... :. .
ADDITION TO THE CITY OF KLAMATH FALLS, 'OREGON, ..in the County of -~ eenen
‘AKlamath, State of Oregon. - .

PARCEL 2: ~

A portion of Lot 22, Block 6, INDUSTRIAL ADDITION TO THE CITY OF
KLAMATH FALLS, OREZON, in the County of Klamath, State of
Oregon, more particularly described as follows:

commencing at the Northeast corner of said Lot 22; thence West
along the North line of said Lot, 70 feet; thence South parallel
with Owens Street 4 feet; thence East 70 feet parallel with the
North line of said lot; thence North along the East line of
said lot, 4 feet to the point of beginning.

- CODE' 1 MAP 3809-33BD TL 6300 KEY $478502

STATE OF OREGONy COUNTY OF KL/ MATH: ~ ss.

* Filed for record at: request of- Lspen Title co. the 6th
of .- July AD., 19 89 - at__ _4:03 oclock P M.,
' . ' “of ._kaiﬁmga________onE@e__lzﬂﬂL__g
Evelyn Biehn . County Clerk
By NCD My leoae a2 e ofaes

day
and duly recorded in Vol. 189 ,

FEE $18.00




