431-2317209-703

This Deed of Trust, made this ~~ 3rd A July .1989
between

WILLIAM H. NORTON, Jr. and NIKKI NORTON, husband and wife
whose address is (Street and number, city) 16810 Riveredge Road, Keno, Oregon 97627

. as Grantor,

State of Oregon, ASPEN TITLE & ES CROW, INC. » an Oregon Corporation , as Trustee, and
) BASIN. LAND & E OME MORTGAGE, ,Inc., an Oregon Corporation \as Beneficiary.
Witnesseth: That Grantor irrevo :nbly Grants, Barpains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in Klamat_h : (’ounty. State of Oregon. described as:

i

Lots 4 & 5, Block 9, FIRST ADDITION TO KLAMATE RIVER ACRES, in the

i

County of Klamath, State of Oregon.

Tax chount Num:l)ei:: 96 3907-3630 500 Key No.. 487976

i

‘Pr‘opefty Address: 16810 Riveredge Road
Keno, . Qregon 97627
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wiich said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditarients, and appurtenances now or hereaftér thereunto belonging or in anywise appertaining, and
the rents, issues; and profits thereof, Subjict However, to the right. power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, anc profits.

To Heve and To Hold the sarne, with the appurtenznces, into Trustee.

For the Purpose of Securing 1’erformance of each agreement of Grantor herein contained and payment of the sum of

THIRTY EIGHT THOUSAND SIX MUNDRED THIRTERN AND NO/100 * # * % Dollars(S38,613.00 ).
with interest thereon according to the terms of i promissory ncte, dated July 3, 1989 ,

payable to the Beneficiary or order and mide by Grantor, the final paymcnl of prlnClpal and interest thereof, if not sooner paid, being due
ar.d payable on the first day of August ,2019.

Ttis form is used in connection with deeds of trust insured under the one- to four-family programs of the National Housing Act which require
3 One-Time Mortgage Insurance Premium payraent (including sections 203 (b) and (i)} in accordance with the regulations for those programs.

Previous Editions Are Obsolet2 Page 1 0f 4 pages . HUD-921897.1{5-85 Edition)
24 CFR 203.17(a)

Qb 4A(OR)i87 1) VMP MORTGAGE FORMS ¢ {313)293-8100 * (8001521-7291
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any installment due date. i

2. Grantor agrees to pay to Beneficiary in zddition to the
menthly paymeris of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(a) A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become duc.and payable on policies of fire and.other, hazard

insurance on the premises coveared hereby &:s may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver pro mptly to Beneficiary
all bills and notices therefor, 12ss all sums tdrezdy paid therefor °
divided by the number of months to elapse befcre 1 month prior to
the date when such ground rents, premiurn s, taxes and assessments
will become delinquent, such sums to be hcld by the Beneficiary in
trust to pay said ground rents, premiums, 1axes and special
assessments, before the same become delinquent; and

{b) Al payments mentioned in the twe preceding subsections of
this paragraph and all paymeats to be mac le uader the note secured
hereby shall be added together and the aggregate amount therco?
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the ouder set forth:

(i ground rents, if any, taxces, special assessraents, fire and other
hpzard insurance premiums; )

(if) interest on the note secured hereby; end

(i) amortization of the principal of the :aid note.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the nzxt
such payment, constitute an cvent of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
. within fifteen (15) days from the date of tlie sarne is due, Granter
agrees to pay a “late charge” of four cents (4¢) for each doilar 50
overdue, if charged by Bencficiary.

4. _If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the ariount of payments
actually made by Beneficiary for ground )#nu;, taxes or,
assessments, of insurance premiums, as the ciise may be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay.
ground rents, taxes, and asscssments, ant! insurance premiums, as
the case may be, when the same shall be¢ome due and payable, then
Grantor shall pay to Beneficiary any amcunt necessary to make up
the deficiency on or.before the date when payment of such ground
rents, taxes, assessments, or. insurance pr:miums shall be due. Ifat
eny time Grantor shall tender to Beneficiary, in accardance with the
provisions hercof, full payment of the entire indebtedness secured
hereby, Beneficiary shall, in computing the amount of indebted ness,
credit 1o the.account of Graator any balince remaining in the funds
accumulated under the provisions of (a} of paragraph 2 hereof, If
there shall be a default under any of the -arovisions of this Dezd of
Trust and therecafter a sale of the premisus in accordance with the
provisions hereof; or the Beneficiary acquires the property '
otherwise after default, Bensficiary shall apply, at the time of the
commencement of such proceedings, or nt the time the property is
‘atherwise acquired, the balance then remaining in the funds - -
accumulated under (a) of paragraph 2 preceding, as a.credit 2gainst.:
the amount of principal then remaining -anpaid under said note.

. L . IR © "' feasonablé wear and iear excepted.
1. Privilege is reserved to pay the debt, in whole or in part, on

d-property inas good' ng ¢
ey ommit or permit any waste thereof,

6. To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due all

- costs incurred therefor, and, if the loan secured hereby or any part

thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

" (a) to commence construction promptly and in any event within
30 ‘days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(¢) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thercon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualtics, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hercof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to

_also appear in or defend any such action or proceeding, to pay all
costs and ‘expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

:11;  To pay at least 10 days before delinquency all assessments
. upon water company stock, and all rents, assessments and charges
for water, sppurtenant to or used in connection with said property:
to pay. when due, all encumbrances. charges. and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust.

12. To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee. with interest from date of
expenditure at the rate provided on the principal debt, and the

repayment thereof shall be secured hereby.

. *13. “To do all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed
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ligible ¥ rinsurance by Beneliciary ndar the provisions
on. Housing /¢y and amendmentg thereto, ‘and arees
or cause or suffer.to be done, any act which will yeiq
»:such insurance during the sxistence of this-Deed of Trusy. -

It is Mutua)

pon Grantor
igation hereof, may:
such extent as eitier
.may deem necessary to protect the security hereof, Beneﬁciary or
'Truslcé‘being authorized to enter upon the Property for such
purposes; €ommence, appear ipn and defend zy y action or
ing to affect the Security hereof or the righ:s or
purchase, contest, or
.01 lien which ip the
or superior hereto; and i
such powers, incur any liability, expend whatever
abs i necessary therefor,
' counsel, and pay his

exercising any
amounts in its
including costs
reasonable fees,

15. "Should the Property or any papt ¢ :reof be taken or

damaged by Teason of any public improvei

proceeding, or damaged by fire, or earthquake,
iary shall be entitled

1ce affecting said
ficiary, who may after
s, including atorney’s fees,
orapply the same on any
T agrees (o execute such further
award, damags, and rights of
or Trustce}ma i

17. At any time and from time to time Upon written request of
Beneficiary, Payment of its fees ang Presentation of this Deeg of
Trust and the note for end ffull feconveyance,
for cancellay; i liability of any
n for may (a) consent

2 {D) join in
thereon; () join
ment affecting this Deed of
4 (d)'reconvey.'wilhout warranty,

all or any part of the prop_erly.

The Grantee jn any fcédnveyance may be described as the
“person or persons legally entitied thereto,” and the fecitals therein
of any matters or facts shalj be conclusive proof of the truthfulness

thereof,

Grantor hereby assign; 10
ance of these trusts, all rents, issues,

operty affected by this Deed of Trust
located thereon, Un:il Grantor shall
indebtedness secured hereby or in the
hereunder, Grantorshall have the
profits earned

and of any personal pmperty
default in the payment of any
« performance of any agréement
right to collect 4] such rents, issues, royalties, and
‘prior. to default as they become due and Payable,

‘19, Upon any default, Beneficiary
notice, either in Person, by agent, or by a receiver s be appointed
by a court; and without regard 1o the adequacy of any security for
the indebledness hereby secured, enter upon any take posession of
said Property or any part thereof, in his OWn name sue for o
otherwise collect such rents, issues ang profits, including those past
due and unpaid, and apply the same, Jess :

‘. Operation and collection, includip

. any indebtedness secured
may determine. The entering upon ang taking possession o
property, the collection of such rents, issues and profits and the
application thereof ag aforesaid, shall nor cure or waive any default
Or notice of defau]e hereunder or invalidate any act done pursuang
to such notice.

may at any 1ime without

sing Act within (3) three months from
the date hereof (written statement of any offjcer of the Departmen
of Housing ang Urban Development or authorized agent of the
Secretary of H ousing and Urban Development dated subsequent

) , (3) three months’ time from the date

f this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
D_e\(eiopment to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all syms
secured hereby immediatcly due and payable by delivery to Trustee
of written declaration of default and demang for sale, and of
written notice of default and of election to cayge the Property to be
sold, which notice Trustee shaj| cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the

i g expenditures secyureq
cgoing, this option may not be

exercised by the Benéﬁciéry when the ineligibility for insurance
under the National Housing Act is due to the Beneﬁciary's failure
to remit the mortgage insurance pPremium to the Department of
Housing and Urban Developmen:,

to

> Trustee, without
d property at the time and place
notice of sale, ¢ither as a whole or ip separate
. parcels, and in such order as jt may determine (but sy bject to any
statutory right of Grantor 1o direct the order in which such
property, if consisting of severa] known Jots or parcels, shall pe
sold), at public auction to the highest bidder for cash in lawfy]
money of the Unite

its Deed conveying . but without
any covenant or warranty, express or implicd. The recitals in this
Deed of any matters or facts shall be conclusive proof of 1he
truthfulnness . Li
Bencﬁciary. sa  costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and Teasonable attorney’s fees, in connection with saje,
Trustee shalt apply the proceeds of sale to the payment of al| syms

h accrued

22. Beneficiary may, from time 1o time, as provided by starute,
2ppoint another Trustee in place and instead of Trustee herein
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. tee ‘ "
¢ 50 appointed shll be substituted as Trus
¢ effect.as named Trusiee

: This Deed of Trust shall inure to and bind the heirs, .
legatees, devisees, admin‘is‘trators, ex:zcuters, Successors, and assigns
of the parties hereto. Alj obligations of Grantor hereunder are joint
and several, The term “Beneficiary™ s hali ‘mean the owner and
holder, including pledgess, of the note secured hereby, whether or

not named as Beneficiary herein.

24. Tl:bstec accepts this Trﬁst whf(:_n this Deed of Trhs(, dlily v

k executed and acknowledged, is made public record as provided by

WILLIAM H.
- State of Oregon
County of Klamath

i Signature of Grantor.,

law. Trustee i3 not obligeted to notify any' party hereto of pendin
’ “V; g g’,/ ,’,’Z’,," y of pending
/ ; : z‘é?d . VAY/A A
NORTON,, Jr.oou

“Lthe undérsighed. >
; . ) 6th  dayof July”
I William H. Norten, Jr. and Nikki Norton

" in which' Granior,

Marlene T. Addington, a Not Public
T mg’ i \ l9a§g - Personally appeared before me

any other Deed of Trast or of any aétion or proec ng
: Mor, Beneficiary, or Trustee shall be z party, unless -
brought by Trustee. - i ‘

as used herein, shall mean the
, the term “Trust Decd,™ as wised

plural the singular, and the use of
all genders.

26.  As used in this Decd of Trust and in the note, “attorney’s

fees” shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court,

NIRKI NORTON f Signature of Grantor.

shereby certify that on this

- to me known to:be the individual describec.in and who exectted the within instrument, and acknowledged that

: R _Signed and seuled the same as - their
therein mentiongd. 1+, 7 e R

free and \fqlpntary act and deed, for the uses and purposes

Given unfsr-my hand aﬁx‘i, official sez | tha day and year last above written,
AP e '

]
4

[

My commission expires March 22, 1993

Reques! for Full Recbnveyance

Do not record. To L used only when note has been peid.

To: Trustee;

- The undersigned is the legal owner an

together with’all other indebtedness secy
irected on payment to you of any sums

other evidences of indebtedn

reconvey, without warranty,

‘Mail reé@h\}éy nce to
Stnt_e!éf Orego"ni»:. : o
Countyof - . = i

l hereby certify that this within Deed of Trust was filcd%is\(;fﬁcc for Recor

vAD: 19 . at

~of Record of Mofrtgz{gés of -

pags

. day of
M., and was duly recorded in Book
oo e County, State of Oregon, on

Recorder.
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FHA CASE No. 431~2317209-703

RIDER TO DEED OF TRUST

‘This RIDER to DEED OF TRUST ig attached ‘to and made a part of that DEED OF
TRUST dated July 3 »19 89 .

between:

GRANTOR__ WILLIAM H. HNORTON, Jr. and NIRKI NORTON, husband and wife

TRUSTEE__ ASPEN TITLE AND ESCROW, INC., an Oregon. Corporation

BENEFICIARY BASIN LAND & HOME MORTGAGE, INC., an Oregon Corporation

LUMP~SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Benefic
Premium has been pr
Deed of Trust and W
Deed of Trust.
18’ In the event of pre-
te or refund of

: u@éhrnéa mortgage insurance premium, if any, will be calculated and paid in
accordance vith applicable HUD rulesg and regulationg.

ADDITION TO PARAGRAPH 19:

There is added to Paragraph 19 of the DEED OF TRUST the following: Beneficiary
mnay not declare all sums secured hereby immediately due and payable because

of the ineligibility for insurance under the National Housing Act if gych
ineligibility resulty from Beneficiary's failure to remit the mortgage insurance
prenfum to the Depariment of Housing and Urban Development. :

S i 27 7 6?
. ‘&p Z d
Grantor William H., No on, J:.,a :

{

Srantor Nikki Norton




FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF TUE PROPERTY.

This Assumption Policy Rider is made this 3rd day of July ,19 89 ,endis

Incorporated into and shall be deemed o umend and supglement the Mortgage, Deed ol Trust, or Deed to Secure
. Debt (the “Instrument”’) of the same date given by the undersigned (the "*Mortgagor’’) to secure the Morigagor's
Note (the *"Note’’) of the same date to

BASIN LAND & HCME MORTGAGE, INC., an Oregon Corporation
{the **Mortgagee') and covering the property described In the Instrument and located at:
16810 RIVERED(E ROAD, KENO, OREGON 97627

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee end
Morigagor further covenant and agrec as follows: :

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be iImmediately duc and payable if all or part of the prop-
erty is sold or otherwise transfurred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant lo a contract of sile executed not tater than [&x112 124 months after the date on

which the mortgage is endorsed for insurance, to r purchaser whose credit has not been approved
in accordance with the requirements ol the Comimissioner.

IN WITNESS WHEREOF, the Mortpagor has executed this. Assumption Policy Rider.

L . L
(Sea) - M,’ZL f)y /L /%vg’ . (Seal)

Mortgagor WILLIAM H. NDRTON, JR. /  Mortgagor

sany | Lkl Yoo (Seal)

Mortgagor NIKKI NORTON ’ Mortgagor
(Sign Original Oniy)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checked instead of 12 montks.
Spiice below this line for acknovrledgement)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record nf request of ___.___Aspen Tirle co. the 6th day
of . July AD,19__B9:a 4:03__ o'clock —._B_M., and duly recorded in Vol. __M83 .
of . Hortgages onPage 12433

' Evelyn Biehn County Clerk
FEE $33.00 o By SO atecdenas S VUL e O

Ret“m: A.T.C’.;




