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THIS cop TRACT y Made tivs . . une
John
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-» hereinafter called the buyer, :
WITNESSE TH: That in consideration of th covenants and agreements herein cortained, the seller .
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands.
and premises situated £y R Rlamagh . "% County, State of -Oregon.. .. .~ , to-wit:
Block 1

Lot #1./ Tract 1214, Deschutes Land Sales,

Unit #2.
Subject to reservations, restrictions

and easements of recorqd.

Subject to'utility'easements.

for the sum of -Ten. .thmusand..fi;teT.hundred '
:Chereinafter called the purchase Price) on acc
= Dollars (; $..2,000.0 0..) is paid on the

: seller); the buyer agreesto pay the remai

{the‘sﬂeller in monthly ‘payrrents of not Jes
Dollars (, 7070....0.0.?.......) each, . moni-h

- e ot

payable on the ..3ch.t..d11’y of each month
and continuing until said D : any time; all de-
ferred balances of said purcihase ). 2.....per cent per annum from
;Jil}ge...3.0.,.}_19.89.7..g{zti)' paid, in
monthly Payments above

required. Taxes on said
parties hereto as of the date of this contract.

The buyer $zarrants to and covenants with the selfes that the reat
B i

. property described in this contract is
) primarily for bu er’s personal, {amily or houss ‘0ld purposes,
(a)muxxuwm&ﬂfxﬁxan&xxxwxxmmxxxwmﬁuxxxmuxmxxxxx
The buyer sdall be entitled (o Po33esaion of said lands on . .
not in default under the torms of this contract,

i

pay
00N a3 insured. N
so and an Part of the debt secured
out waiver, how sver, buyer's breach of contract.
* The seller agrees that at selfop's €xpense and within days from the date hereof, seller will furnish
(in an amount equal to said purch.se price) Mmarketable ¢, in and to said premises in the seller On or subsequent
except the usual prin tions ond the building and other restrictions and casements now of il any. Seller alsa
tully paid and upon request and uLon surrender of this agreement, seller will deliver a cient deed convey i
buyer, buyer’s heirs and assigns, fre. anc! clear ol encumbrarces as of the date hereof and free and clear ol all encumbrances since
arising by, through or under seller, excep.ing, however, the sajs casements, restrictions and the taxes, municipal liens,
the buyer and turther excenting all lisns ond encumbrances cracted by the

saie » pPermitted or
waler rents and public charges so

assumned by
buyer or buyer's assigns,

(Continued on reverze)

* IMPORTANT NOﬁCE: Delate, by linlag ot whick phrose ard T varranty (A} o {B) is not opplicable. It warran|
erediter, o3 such word Iy defined in the Trot-In<Lending Act and Regulation Z, the sallor :MusT comply with tho Aet end Regul
Burpote, use Stevens-Ne1s Form No. 1310 o 1lnsilar,

hlch

ty [A) is opplicable oad if the seller is o
ation by making required disclosures; for this
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it 'is understood ‘arx agreed bet.y sent wid parties that time is of the essencs of thin contract, and in case the buyer chell fail to make the payments
| above required, of.any ohthem, punctually wi'hin 1) days ol the time linited thersfor, or 1ail to keop any ag herein ined, thes: the seller at seller's
option shall hure the following rights: .~ . = ; . : -
i T (1) T decldie this conliact cancelled lor default and null and void, and to declare tha purchaser’s rights forleited and the debt extinguished, ard to retain
i - “suran previously pa‘d hereunder by ‘the buyer* B
(2) To daclare the whole unpaid prirt ipal balance of said purchase price with the interest thereon at once due and payable; and/or
..{3) To foreclose this contract by suit 11 equity. . . ¢ o :

In any of such cases, all rights and-inierest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and the right
to the: possession of the premiscs above described-:nd all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act ol
re-entry, orany otliér act of said‘seller to be- 3érformed and without any right of the buyer of return, I jon or 1p jon for eys paid on account
the' purchase- of -3aid, property as absolutely, !lly und perlectly as if this contract and such payments had never Deen made; and in case of such default all pay-
ments: theretdfoie made on'this contract are £o be refained by and belon to said seller as the agreed and reasonadle rent of said premises up fo the time of such
delault;: And; the said, seller,..in cass>al such clelavl:, shall have the right immediately, or at any time therealter, to enter upon the land wforesaid, without any
process of law, and' take immeciate jont thereof, together with all the improv appur h or th belonging.

o - The Buyer further agrees that failure by ths seller at any time to require perlormance by the buye} of any provision hereo! chall in no way affect seller’.
right hereunder ‘to-enforce the 1ame; nor shall eny % siver by sard seller-of-any breach ol any provision hereof be held to be a waiver of any succeedi
vition, or as a waiver of the proviion ‘i !self. :

The !r&m nqd“ hétu'xi consideration péxd f'lbr: this transler, stated in terms ol dollars, is SlOJSOO—OO (@ However, the actual consideration consists
of or includes other'property.or value given r premised which is bt?x?who - consideration (indicate which).@

R /1 u;c' suit_oraction is_instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trinl court’ may adjudge reasonable an attornoy's fees to bs allowed the prevailing party in said suit or action and il an appeal is taken from any
judgment or decrse of the trial court, the losig party further. promisey to. pay. such surn as the appeliate court saall adjudge rsasonable as the prevailing party's
attorney's fees on such appeal. B

*In construing this:contract, it is undersicod that the seller or'the buyer may’ be more than one person or a corporation; that i the confext so requires, the
singular pronotin shall be taken to mean and hxcluce the plural and the neuter, and that generally all grammatical changes shzll be made, assumed and implied to
make the provinions hereof apply equally to corporaiions and to individuals.

This agreement shall bind and inure fo the benefit of, as the circumstances may n;l;uite, not only the immediate parties hereto but their respective heirs,

executors, adminiotrators, personal rep:esentatires, uccesvors in interest:and assigns as well.
IN WITNESS WHEREOQF, said parties haye executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by order of its board of cliréctors. ' } % 707 /&/
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THIS INSTRUMENT WILL NOT ALLOW UGE OF THE PROPERTY. DE\ . o

SCRIBED IN THIS INSTRUMENT IN VIOLATTON OF APPLICABLE LAND - - |

USE. LAWS 'AND REGULATIONS., BEFORE: SIGHING :OR ACCEPTING i
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO TH b ]
" PROPERTY. :SHOULD . CHECIK WITH THE APPROPRIATE . CITY -OR! ager.
COUNTY PLAHKING DEPARTMENT.TO VERIFY, APPROVED USES. . <

g A T R D R B
* BUYER: Comply with ORS 93.905 e} seq prior to exer:iiing this remed

NOTE—The sentinics-between The symbals- @i i rit | 6ppicoble,: shout
5 ity B B A .

{If executed by o cotporﬁﬁon,
. offix corporate ssel) - it

(f' the signer ;, !i;utnﬁe'vé isa éorpo'mﬁon.
‘use cf‘armfl_cgkno\q!n‘dg Qog@omn.l § L
STATE OF OREGGN, e " STATE:OF:OREGON,
" County bt 7 County of il
. [ Iy

fr

“d¢

ERTET 7P

tacy Public tor Oregon- |- iVotary Public tor Ore'ndn ) o
cary Fustie 4 Nl . (SEAL)
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) él)"Allf' Instruments contra:ting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is exccutéd and sthe; parties are bound, shall be aciimowledited, in the "manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such ;null:nm‘:nu. or & memorandum therucf, shall be recorded by the conveyor not lnter than 15 days after the instiument i executed and the par-
ties are boun 2reby.

ORS 93.990(3) Violation of ORS 93.63!i is punishable, upon coaviction, by a fire of not more than $100.

({DESCRIPTION CONTINUED)

STTATE OF OREGON: COUNTY OF KLAMATH:  ss. .

Filed for recond at: request of Aspen Title Co. the 7th

of July __AD.,19_8%2  a_ 10348 o'clock ____A M., and duly recorded in Vol. __M89
; of i Deeds on Page 124.)‘}’9 .

Evelyn Biehn Ceunty Clerk

day

_FEE  $13.00




