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1. GRANT OF DEED OF TRUST. By signing below e Grantor, | Irrevosably grant, bargain, sell and convey to Trustee, in trust, with power of sale,

the following property, Tax Account Number _ 1295

THE NORTHHEST DNE-QUARTER:

OF THE -NORTHEAST ONE-QUARTER (NE1/4) OF
RANGE NINE

THENTY-THREE (23) SOUTH»

335 , located in _M_QHQIB____-——————’ County, State of Oregon:
(NW1/4) OF THE SOUTHHWEST ONE-QUARTER (SH1/4)
SECTION THELYE (12)+ TOUNSHIF

(9) EAST ‘OF THE!WILLAMETTE

 MERIDIAM:, IN.THE COUNTY OF KLANATHy STATE OF OREGON: ..

i aﬁdall.buildings

5 5 T
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Ay

and other improvemems and fixtures now or |ater located on the property. 1 also hereby assign to Lender any existing and future

loases and rgnté irm‘ﬁ ile property as additional security for the debl described below. | agree that | will be legally bound by all the tarms stated

- %.ir this:Dded of Trust!

 DZBT SECURED. This Deed of Trust and assigament of terits e sures trie folloving:

E;a..’lhetpaymem of the prlriclpal. interast,

o’:helf‘amoumslowi\ng"under a hqte'('k'Note'»‘)‘v‘VH\ ‘6 original‘principal amount of $
e 30 i, 19 82 \“,.,_‘s/ighgdp},f;_”’_‘fll_‘_";' 2 B Deib

to :Léﬂder, on ,hlcrj the last payment Is ¢ ue.

credit raport fees, late charges, collaction costs, attorneys’ fees (including any on appeal), and
, dated
(Borrower) and payable

and under any extensions and renewals of eny 16t igth: The words “LINE OF CREDI‘I_‘ MORTGAGE" do not apﬁly to this Deed of Trust if this paragraph
2 a..is checked, unless paragraph 2.b. is tiso checked.

T1 b: The payment of all amounts that are payabla to Lender at any time ondera e
et L Ll B PR v R . R .(NmolAqmemetﬁ)«

dated i

. and anylémandmems thereto ("'Credit Agreement’), signed by

A — e
(“Borrower”). The Credit Agreement is for a ravalving line of credli: under which Borrower may obtain (in accordance with the tarms of the Credit

Agreement) one or more loans from Lender on one.or more occnsions. The maximum amount to be advanced and outstanding at any one time

pursuant to tha Credit Agreement is $

o ~.TheCredit Agreement has a term of

yéars, ending on

T : i : S —_-/_'
which is the date on which the total outstt inding batance owing under the Crodit Agreement, if not sooner paid, is due and payable in full. This

Deed of Trust sacures the performance,ol the Credit Agreement,"lhe payment of all loans payable to Lender at any time under the Credit Agree-

v

ment, the payment of all intarest, credit riport fees, late chargos, membership fess, attorneys’ fees (inciuding any on appsal), collection costs
and all other amounts that are payable to Le nder at any time under the Credit Agreement, and any extensions and renewals of any length.

c. ThisvDeAed of Trust also se_curési*;ha p:«.yment of alt othar sums, with interest thereon, advancad under this Dead of Trust to protect the
security of this Deed of Trust, and the pa forrance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any futura advances, with: interes: thereon, made to Borrower under this Deed of Trust.

Theinterest rate, payment terms and balance due

under the Note and under the Cradit Agreemént may be indaxed, adjusted, renewed OF renegotiated

in accordance with the terms of the Note and the Credit Agreement and any oxtensions and renewals of the Note and Cradit Agreement.

 |NSURANCE, LIENS, AND UPKEEP. -

a1 lwill keepthe propem; insured by compenies 2cceptable to you
with fire_and theit insurance, flood insuirance. if the proparty is

)

located in any area vihich is, of hereaftar wil be designated &
_ special flood hazard area, and e»jended coverage insurance

-+ _The golicy amount will be enough to pay the entire znount
~ owingon the debt secured by this 1Jeed of Trustor the insurable
valug of the “property, - whichaver is
*‘co-risurance’” of similar provision In the policy. The insurance
policiés will have your standard loss payable endorsemant. No
oné but you has a mortgage or liui on the property, exce ptthe

folloyﬁn’g “parmitted Lien(s)":" -

pENSUS

et e
3.2 1wil paytaxes and any debts that might become a llen an the
ds, mortgages and liens,

other than yours and the Permilted Liens just describa 1.
3.3 lwiltalsokeep the property in good condition and repair and wilt

) . prevent the removal of any ot tl \e-irpprovements. . .

3.4 If any of these things agreed to in this Seclion 3 are nct done,
you,may do them and add the costic the N
ment. | will pay the cost of your doing theso wheneve! \0u ask,
with interest at the fixed or floet ng J&'® cherged under the Note

hy ref is higher. Evenifyoul dothess
+ill b3 a default under Saction 8,
have for the dofault.

progperty, and will keep itfrea of trust &

. ortho Credit Ag

. things, my failure to
~ and you may stil use othor !

4. DUE-ON-SALE; tagreathat you ma/, at youroption, dacleré due and
payebla all sums secured by this Leed of Trust if all or ary part of

" the property, or an imerest in the i10

Lt

party, is sold or transferred. i

you exerciss the option to accelerate 1 know that you may use any
default remadies permitied under this Deed of Trust and applicable
tavs. | know that you may exercise your rights under this due-on-sale
pravision each time all or any pant of the property, or-an interest in
tha property. is sold or transferred, vihether of not you exercised your
rights on any pravious sales or transfers.

. PROTECTING YOUR INTEREST. | will do anything that may now of
1ater be necessary 10 perfect and presorve this Deed of Trust, and |
will pay all recording fass and other fees and costs invotved.
. DEFAULT. R will be a default:
6.1 ifywdm‘treoehleanypayn\eMOr\madebtsewradbyuistad
_of Trust when it is'due;

6.2 ififeiitokeepany agmemem«mwhanywenanﬁes. represen-
tations or covenants { have made in this Deed of Trust, or there

less, despile any

, .__.-—-—————-—-—-"‘"" .. .is a default under any security agrosment, trust dead, mortgage,

. or-cther security document that secures any part of the debt
. socured by this Deed of Trust.

6.3 1t any Co-Borrowar, Grantor or | bacome insolvent or bankrupt,
5.4 lithavegivenyou afalseﬁnanc?alstaxerirent.otﬂ!hmn‘ttold
“you the truth about my financial stuation. about the security, of

" about my use of the money: '
65 It any creditor tries, by legal pracess, to take money from any
banic account any Co-Borrower, Grantor or | may have, of tries,
* by legal process, to ‘take any othar money of propery I may then

. havie coming from you; )

6.6 |fany persontries orthreatenstd foreciote of declare a forfeiture
‘onthe property under any land sele contract; of to foreclose any
Pormitted Lien or other lien on the praperty: :

6.7 .litherg isany datault under any lsase of sublease of the proper-

“tytowhichlama party or through which darive any intorest
.. in the property. : o .

e

ote or Credlit Agreo-

IREES
E A ik




asale of the property by adve ) by | . shall at-any time, through the exertise of any of your
you may sue for and resover from Bay , nedies under this Deed of Trust, or by taking a deed in fiey
undar the Credit Agreemsnt, under st o Netta, and under this Deed | hald titla to or own tha property in your own right,

- of Trust, . o S N you may, \_yodromion._ooriyeytha’propenyto‘me.lco'venam
You may foreclose this, Deed of Trus: uncler applicabls law oither and agrae that | shall accept delivery of any instrument of con-

+ Judicialy by suit in equity or nonjudisiall; by advertisement.and venyancs and resuma ownership of the property in the event you
sale. .. .. . . e ‘ o ,9x9rpi§§ywropﬁmlwreundertocotmyﬂrepmpeﬂytomg.Yal._
You may have any ren(s from the pr¢ berﬁ' collscted and pay the  atyour so}e dls;reﬁqn. shall have the right to record any mstru;
amount received, over and above.csts of.collection and gther mant conveying the property to me and such recordation shaii
lawful expenses, on the.debt securad Ly this Deed.of Truct, be.-deemed acceptance by me of the instrument and the

L conveyance.: i : Lt
| will be lizble for all reasonable colls stion costs youincur, tathe - .
p . e b .6 * All of my répresentations, wamranties, covenants and agreements -
full extent allovred by fauw. If you forect 5se this Deed of Trust either K - .
judicially by suit in‘eqlty or nonjudicially by advertisement and ;:or;tal;'led in this Deed of Trust regarding hazardous substances,
sale, | will also be liabie for your reé soriable attomneys’ fees in-  Including but not limited to my agreement to accept conveyance *
cluding’ any on appeal; R ST R O of the property from you and resume ownership, shall survive
NI Lo ; T . f foreolosursoﬂhlsDeedomestoraoeeptancebyyouoladeed
7.6 Youmay use any other rights you ha {e under tha law, this Dued . .in liey of foreclosure
of Tru:s‘!. or qltvher‘qgre‘amqnts. DT TP ' For purposes of this Deed of Trust, the term *hazardous
. HAZARDOUS SUBSTANCES. - R 'subﬁanfws"' .means any substance or material defined or )
8.1 Except ais previously disclosed to yoii in writing, | represent and . designated as hazardous or toxic waste, hazardous or toxic
warrant fo you that no hazardous subxtan:as are stored, locatad, ‘material or a hazardous, toxic or radioactiva substance (or
used or produced on the property, iand that to the best of my . designated by any other similar term) by any applicable federal,
knowledge, after dué and ditigert inquiry, no hazardous state or local statute, regulation or ordinance now in effect o in .
substances are stored, located, used ¢ f procuced on anyadjacant - effect at any time during either the torm of this Deed of Trust or
property, nor have any hazardous ‘substances been stcrod, the period of time | remaln in possession, custedy, or control of.
located, used, producad, or released on the property or eny the property following either foreclosure of this Deed of Trust or .-
. adjacent property prior to my ownerchip, possession or control - acceptanca by you of a deed in lieu of foreclosure. ~

of the property. 9. SATISFACTION OF DEED OF TRUST. When the secured debt is
1 will not cause nor permit any activifes on the property which ~“completely pald off and the Credit Agresment is cancelled and fer-
directly or indirectly could resuit in th relaase of any hazarc'eus - minzted as to any future loans, | understand that the Lender will request
.. substance onto or under the property or any other property. fegres - ~Trustes ta raconvay, without warranty, the property to the person legally
to providy written notice to you immedi atalyr when [ bacome avrre entitled thereto. | will pay the Trustee a reasonable fee for preparation
that the property or any adjacent property is being orhas been . _and execution of the reconveyance instrument and | will record the -
subjected to a release of any hazarglous substancs. } reconveyance at my expense.
You and your representatives may enter the proparty at any time AP L .
for the purpose of conducting an envifonmantal audit, committiag  10- - CHANGE OF ADDRESS. | will give you my new address in writing
dly such injury to the property as may be necessary to condtict whenever | move. You mfay give me any notices by regular mail at
" the audit. You shall not.be required io remedy any such injury  the last gdgress I'have given you.
or compensate me thersfor. I'shall cooperate in all respécis in  ° .~ OREGON LAW APPLIES. This Deed of Trust will be gaverned by
the performance of the audit. | shall pay (e costs of the audit - Cregon law. Even though the words “LINE OF CREDIT MORTGAGE™
if either 2 default exists under this Da3d of Trustatthetime you - gppaar on this Deed of Trust, this instrument is & Deod of Trust and .
. .&rmange to have the audit performed of the cudit reveals adefault. - __jg subject ta Oregon law respecting Deeds of Trust.
pertaining to hazardous substances. ‘f | r3fuse to permit yots or
*;-your representatives to conduct an 9 wironmental audit on the  12. NAMES OF PARTIES. In this Deed of Trust “I,” “ma” and “my” mean
! propenty; ‘yoU may specificallyentcrce pérfonnance of this Grantor{s); and “you" and “your” mean Beneficiary/Lender.
“provision.: : I (I SIS ] .
Iwill indemnify and hoid you harmiess frof and againstany and: - ! -39.’2%7.‘,“9 terms °'2,‘3(9°°d of Trust..
&ll claims, demands, liahilities, lawsuils and other proceedings, . Lé;—.—(/‘ =/ SEROwY &
damages, losses, liens, penalties, fines, clean-up and other cosls, Grantor J N
.. @xpenses, and attorney fees Gncluding.,a\gy on appeal) arising ..
directly of indirectly ffom or out of, or in any v/ay connected wit )
the breach of any represantation, warranty. convenant, or agres-
‘ment cohceming hazardous substanéss comtained in this Docd - & . w5+
- of Trust or.in any other document executex] by me in connecticn * ; GramprT—>

** INDIVIDUAL ACKNOWLEDGEMENT -

/A I . I PR R T :
: Pe@néxqgépékmrm;gvs’ﬁﬁq%m Velina B _Dese o

and&cknogﬂéggg qrégoing 86 of ) st to \:‘_Aga‘voluntary.eq.

I

3

Béfore me: | :

.ry Public for Oregon 7

My Commission Expigluna 11, 1901

My ‘commission expires

- -REQUEST FOIY AECONVEYANCE: .
TO TRUSTEE:
The undersigned is the holdsr of the Note anc/or Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note
andor the Cradit Agreement, together wit all other indebtednent securad by this Deed of Trust, have been paid in full. You are herey directed
to cancel the Note and/or ths Credit Agrament and this Deed of Tru -5 » . NS : .
estate now hold by you under the Deed uf Trust to the person cr. pe . STATE OF @REGON,
DT s e D P S County of Klamath

Dm.?', ; ~ o Filed for record at request of:
DEED OF TRUST SRR R
Aspen Title Co.
on this 7th  day of _ July _AD. 19 89
at 3:43 oclock __ P M. and duly recorded

in Vol. _M89 _ of Mortgages Page 12481 .
Evelyn Biehn County Clerk

By

Deputy.

ANEARD) © . Fee, ° $13.00




