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‘ DEED OF TRUST

THIS DEED OF TRUST is mada this.—29th day ot _June , 1989, among the Grantor,

David H.Parks and Janjce L. Parka : (herein "Botrower”),

Mountain Title Co, . . . (herein "Trustee™),

and the Baneficiary, FIRST INTERSTATE BANK OF OREGON, N.A., a national banking association, (herein "Lender"),
whose address is 2809 'S, 5th St.  Klamath Falls., OR 97601

BORRCWER, in consideration of the indebledness harein recited and the trust herein created, irrevocably grants and
conveys to Trustes, in trust, with p¢ wer of sals, the folloviing described property located in the County of
Klamath , " Stzte of Oregon: '

Lot 4, Block 17, Tract 1176, resubdivision of Block 17, BUENA VISTA addition
to the City of Klamath.Falls, according to the official plat thereof on file
_~in the office of County Clerk of Klamath County, Oregon.

which has the address of_____2611 California Ave. _ Klamath Falls
{STREET) . . . {ciry)
97601

{ZIP CooE}

Oregon (herein "Property Address*)hereinafter referred to as the "Property”;

FOR THE:PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of

{or so much of that sum as mzy be advanced and outstanding), evidenced by an Advancel.ine
Account Agresment (ths "Agreement”), entered into by Borrower and Lender on the date first appearing above, and also
evidenced by Advancel.ine Account Drafis, AdvanceLino Account Requests and Advanceline Account hecking Account
Advances (Custom Credit), and Advance Telsphone Requests as well as any extensions, renewals and/or modifications
of that indebtedness; (i) performanise of each of Borrower's agreements under the Agreement; (jii) performance of each
of Borrower's agreements in this Deed.

1. DESCRIPTION OF DEBT. The indebiedness secured by this Deed is a revolving line of credit. Funds may be advanced
by Lender, repaid by Borrower and subsequertly readvarced by Lender, All amounts secured by this Deed are subject to
avariable rate of interest, which ma/ change from time 1o time as recited in the A?reement. The Agreement provides that
the periodic rate and Annual Percentags Rate for each ¢lay of any billing cycle willincrease or decrease if our Prime Rate
in effect on the first day of the prace dingi calendar month has increased or decreased from our Prime Rate in effect on the
first day of the second preceding ca’encar month. Howevar, the Annual Percentage Rate can't exceed the maximum rate
Erovxded inthe Agreemant. Accordingto the Agreement, any amendment to it, including a change in interest rate, may, at
Lender's aption, affect the outstanding principal balance on the effective date of any such amendment. The Agreement is
incorporated in its entirety into this [Jeed by this referenza.

2. MATURITY DATE. The Agreemﬁnt provides that; urless the Agreement is extended, renewed or modified, the final
maturity date of mdebte‘dn133s owing pursuant to the Agreement, if not sconer dus and payable pursuant to the Agreement,
is June=_29 9. .99 ° : ’ S ' -

Borrower and Lender covenant and agreo as follows:

3. TAXES AND LIENS. Borrowsar shall pay when dus all taxes and assessments levied against or on account of the
Property, and shall pay when due all clairs for work done on or for services rendered or material furnished to the Property.
Borrower shall maintain the Property froa of any  liens except for the Prior Lien (as defined in Paragraph 4 below).

4. PRIOR INDEBTEDNESS. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary

and inferior to recorded lien(s) securing payment of prior note(s) existing as of the date hereof (the "Prior Lien”). Borrower

expressly covenants and agrees to pay or see 1o the payment of the indebtedness secured by the Prior Lien and to prevent

I?'n.y dfifault thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives under the
rior Lien,

5. PROPERTY DAMAGE INSUFIANCE. Borrower shzll promptly notify Lender of any loss or damage to the Property.
Lender may malke proos of loss if Berrowar fails to do so within 15 days of the casualty. Lender may, at its election, apply
the proceeds to the reduction of the indsbtedness hereby secured or the restoration and repair of the Property. If Lender
elacts to apply the proceeds to restorztion and repair, Borrower shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Upon satisfactory proof of such expenditure, Lender shall pay or
reimburse Borrower from the proceads for the reasonabla costs of repair or restoration. Any proceeds which have not been
paid out within 180 days after their raceipt and which Borrower has not committed to the repair or restoration of the Property,
shail be applied to the indebtedness secured hereby. If Lender holds any proceeds after payment in fult of the indebtedness
secured hareby, such proceeds shall be paid to Borrower. Any unexpired insurance shall inure to the benelit of, and pass
to, the Purchaser of the Property coverad by this Deed of Trust at any Trustee sale of the Property.

6. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairm ant or deterioration of the Property. If this Deed of Trust is on a unit in a condominium
or aplanned unit development, Borrower shall parform all of the Borrower's obligations under the declarations or cavenants
creating or governing the condominium or planned unit development, the by-laws and ;?ulations of the condominium or
planned unit development, and constituent documents. If & condominium or planned unit development rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider shall be incorporated
into and shall amend and supplemert the covenants and agreements of this Deed of Trust as if the rider were a part hereof.

7. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for in
the Agresment or herein, then Lender or Trustee, but without obligation to do so and without notice to or demand upon
Borrower and without releasing Boriower from any obligation hereof, may: make or do the same in such manner and to
such -extent as either may deem necassary to protect the security hereof; Lendsror Trustes bem# authorized to enter upon
sald Propérty for such purposes; appear in and defend-any action or proceeding purporting o affect the sacurity hersof or
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thenght.% or powers of Lender oj “Trustee; pay, purchise, contest or compromise any encumbrance, charge ar en which,
‘it the jadgmentof ejther, appeat § fo t-3 prict or superiorhiereta: and!in estercising any such powars, or in inforcing this Deed

~of Truut by judicial {oreclosure, jjay r:ecessary expeises, 'employ tounsel and pay his reasonable fess.
[POPRCRE fir RN R Y T D SRR BN oL VR A R S S I R .

8 ‘?i.NVSPECT!ON.'Lén‘der ’ ai*m'zxke orcausetobe ‘niéde'.easdnable‘én‘tri‘ésfupon and inspection of the Property.
S T B - BT B S S S SRR :

9. C{DNDEMNATION. Any é;n_l ard rtasultingyﬁyom'a taking of all o 2ny part of the PrAcper'ty'by any governmental authority
by eminant domain shall be paid to Lander to reduca the indebteaness saecured hereby.

10. JOINT AND SEVERAL LIABILITY; CO-SIGNERS: All covenants:and agreements of Borrower shall be joint and
several. Any Borroiver who co-tigns this Deed of Trust, but does rot execute the Agreement, () is co-signing this Deed
of Trust only to grant and convey thit Borrower's intorest in the Property to Trustee under the terms of this Deed of Trust,
(b} is not personally liable onthe Agreament or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Deed
of Trust or the Agreament, without that Borrower's consent and without releasing that Borrower or medifying this Deed of
Trust &s to that Borrower's interost i the Property. i s

11. NOTICE. Unless the law requiros otherwise, -any notice provided {or in this Deed of Trust shall be given by delivering
it or by mailing such notice: (a)if lo Berrower, atthe Property Address or at such other address as Borrowsr may designate
by notice to Lender zs provided hereir; (b) if to Lender, at Lender's address stated herein or atsuch other address as Lender
may dasignate by notice to Borrower as provided herzin. Notice shall be deemed to have been given when given in the
manner designated herein. ’ O ’ :

12. GOVERNING LAW; SEVEHABILITY. If any term of this Deed of Trust or of the Agresment conflicts with the law, such
term shall be separated from thé reniaining terms, arc all of the remaining terms shall remain in effect if they can be given
effect without the conlicting terni.

13. BORROWER'S COPY: Bolrower shall be furished a copy of the Agresment and of this Deed of Trust at the time of
execution hereof. - T i S :

14. OTHER AGREEMENTS. Borrower shall fulfill Il the Borrower's obligations under any other loan agreement which
Borrower enters into with Lender or ary home improverment or repair assessments. Lender, at Lender's option, may require
Borrower to execute and deliverio Londer, in a form ecceptable to Lender, an assignment of any rights, claims or defenses
whlgh"gorrower may have again:t parties who supply iabor, materials or'services in connection with improvements made
to the Property. B S ‘

15. TRANSFER OF PROPERTY. if Borrower or any succsssor in interest to Borrower in the Pr?eng sells, conveys,
alienatos, assigns or transfers ths Pioperty, or any part of it, or any interest in it, or becomes divested of Borrower's title or
any interast in it in any manner or way, whether voluntary or involuntary, Lender shall have the right, at its sole option, to
declare any indebtedness or obl Igbatioh secured by this'Deed, irrespective of the maturity date otherwise specitied with
respect to such indebtedness or oblijation immediatoly due and payable, without notice or demand, and no waiver of this
right shall be effective unless in writing and signed by Lender.

16. DEFAULT.

16.1 Events of Default, The following shall constitute events of default:
ia; Failure of Borrowor to pay any portion of the indebtedness secured hereby when it is due.
b) Failure of Borrowar to make viithin thetime requiréd any payment fortaxes or insurance or any other payment
necessary to prevent filing cf or discharge of any lien.
Lend (c) Transfer or agreament to transfer any part or interest in the Property without the prior written consent of
ender.

(d) Insolvency on a balance sheet basis or business failure of Borrcwer; the commencement by Borrower of a
voluntary case under the faderal bankruptcy laws or under any other federal or state law relating to insolvency or
debtor's relief; the entry of:.a dacree or order for relief against Borrower in an involuntary case under the federal
bankruptcy laws or under any other applicable’ federal or state law relating to insolvency or debtor's relief; the
appointment or the consent by Borrower to the appointment of a receiver, trustee, or custodian of any of the Borrower’s
property; an assignment for the benefit of creditors bY Borrower; the rnaking or suffering by Borrower of a fraudulent
transter under applicable fec'eral or state law; concealment by Borrower of any of its property in fraud of creditors; the
making or suffering by Borrower of a preference within the meaning of the federal bankruptcy law; the imposition of a
lien through legal proceeding}s or distraint upon any of the Property of Borrower which is not immediately discharged;
or Borrower's ailure general y to pay its debts as such debts become due. The events of default in this paragraph shall
apply and refer 1o Borrower aind 1o each of the individuals or entities which are collectively referred to as a "Borrower.”

(e) Failure of Borrowsr to make any payment or perform any obligation under the Prior Lien within the time
required thereunder, or commencement of any suit or otger action to foreclose the Prior Lien.

(f) if the Property has been submitted to condominium ownership pursuant to the Oregon Condominium Act, or
pursuant to any similar law ol any other state, failura of Borrower to perform ang of the obligations imposed an Borrower
by the declaration submitting the Property to condominium ownershig. by the bylaws of the association of unit owners,
or by any rules orregulations thercunder. If Borrowar's interest in the Property is a leasehold interest and such Property
has been submitted to condominium ownership, any failure of Borrower to perform any of the obligations imposed on
him by the lease of the Prop srty from its owner, any default under such lease which might result in termination of the
lease as it pertains to the Propery, or any failure of Borrower as a member of the association of unit owners to take
any reasonable action within Botrower's power to prevent a default under such lease by the association of unit owners
or by any member of the astociation, shall also constitute an event of default under this Deed of Trust. .

(9) Failure of Borrowato parform any othe: obligation under this Deed of Trust after receipt of written notice from
Lender specifying the nature of the default. No notice of default shall be required if during the prior 12 months Lender
has already sent a notice to Borrower concerning default in performance of the same obligation.

h) Borrower's breach of any covenant contained in the Agreement.” -~ . . .
i) Borrower's omission of material information, or making of any materially false or materially misleading
statement, on Borrower’s cradit statement relied on by Lender in entering into the Agreement.
E (Q Borrowersdeath, -~ - oo conor o : .
L i 1(9 g?armw limits the indebtedness secured by this Deed of Trust pursuant to Section 4 of Chapter 716 of Oregon
aws . ) ' : ’ o
: :H _. {I) The occurrence of anything relatirig to Borrower or the Property which causes Lender in good faith to deem
itself insecure. :

16.2° Remedies. Upon the occurrencs of any event of default and at any time thereafter, Trustee or Lender may
exercise any one or more of the ollow/ing rights and remedies: © - . . .
a) Lender may decla‘e the entire indebtedness secured hereby immediately due and payable.
b) The Trustee shall have the right to foreclase by notice and sale, and Lender shall have the right to foreciose
by judicial foreclosure, in either case in accordarce with applicable law. .

(c) If the Property is stbmtted to condominizm ownership, Borrower grants an irrevocable power of attorney to
Lender to vote in its discretion on any matter that may come before the members of the association of unit owners.
Lendser shall have the rightto exsrcise this power of attorney only after default by Borrower and may dacline to exercise
the power, as Lender may sus fit. : . o

(d) Trustee and Lendor shall have any other right or remedy provided in this Deed of Trust, the Agreement or
any other instrument deliverad by Borrowsr in'cornection therewith, or available at law, in equity or otherwise.

16.3 Waiver: Election of Remejies. A waiver b); éithér pany of é breach of a provision of the Deed of Trust shail not
constitute a waiver of or prejudice the party’s right othe rwise to demand strict compliance with that provision or an{ other
provision. Election by Lender to pursus any ramedy,shalinotexclude pursuit of any other remedy, and aliremediesof Lender

under this Deed of Trust are cumulative and notexclusive. An election to make expenditures or take action to perform an

obligation of Borrower shall not aflect Lender's right to declare a default and exercise its remedies under this Dsed of Trust.~ =

T
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16.4. Amnﬂﬂ.‘ﬁiﬁﬂﬁ&d&mﬂ sos; Inthe event suit or action s instituted 19 eﬂforcemywﬁaetem:s of this deed, the
prevailing party shallbe entitledtoracovsrits reasonable atiorneys'fees attrial, onany appeal, and on any petition for roview,
in addition to all other sums providad by law. Whether or riot any court action is involved, alt reasonabls expenses incurred
by Lenderthat are necassary at any time in Lender's opirion for the protection of its interest or the enforcement of its right
shall become a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest from the
date of expenditure until repaid at the same interest rate as applicable to the principal balance under the Agreement;
provided, however, that at Lender's or Trustee’s option, such sums may be added to the principal balance then due under
the Agreement and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without
}imitaftiort! th_?_ coft of searching recurds, obtaining title raports, surveyors' reports, attorneys' opinions, titie insurance, and
eses for the Trustee.

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security

hereunder, Borrower hereby assigns to Lender the rents of the Property, ﬁrovided that Borrower shall, prior to acceleration

gnder l;aragrakﬁh 15 hereof or abanjonment of the Proparty, have the right to collect and retain suchrents as they become
ue and payable.

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agentor by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Propenty and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys'fees, and thea to the sums secured by this Deed of Trust. Lenderandthe receiver
shall be liable to account only for those rents actually received.

18. RECONVEYANCE. Upon payraentof all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Pro?eny and shall surrender this Deed of Trust and all Notes/Agresments evidencing indebtedness securad by this
Deed of Trust to Trustee. Trustes shall reconvey the Property without warranty to the person or persons legally entitled
thereto. Such person cr persons shall pay all costs of praparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In accardance with applicable law, Lender may from time to time remove Trustee and
appointasuccessortrustee to any Trustee appointed hereunder. Without conveyanceof the Property, the successortrustee
shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

20. ATTORNEYS' FEES. Asused inthis Deed of Trustand inthe Agreement, “attorneys'fees” shallinclude attorneys'tees,
if any, which shall be awarded by zin agpellate court.

BY SIGNING BELOW, Borrowsr ziccepts and agreasto theterms and covenants contained in this Security Instrument
and in any rider(s) executed by Barrovier and recordeci with it.

o/ rQJZ.:

A

STATE OF Oregon )
‘ N ) ss8.
County Klamath )

Onthis__29th  gdayof_ . June ,19_89  personally appeared the above named
David H. Parks and Janice L. Parks

and acknowledged the foregoing instrument to be their voluntary act and deed.

1t Sheain.
\» 7 Notary Pubjiciér Oragon 3 5 § -5 3—

My Commission expires:

REQUEST FOR RECONVEYANCE
To Trusf;ee:
The undersigned Is the holder of tlis Agreement secured by this Deed of Trust. Said Agreement, together with all other
indebtedness secured by the Deeti of Trust, have been paid in full. You are hereby directed to cancel said Agreement and

this Deed of Trust, which are delivered hereby, and to raconvey, without warranty, all the estate now held by you under this
Deed of Trust to the parson or pei sons legally entitled thereto.

Date:

ADVANCELINE®*

DEED OF TRUST 'STHTE OF OREGON,

County of Klamath

$S.

Filed for record at request of:

GRANTCR

Mountain Title Co.
on this ___7th day of July A.D, 19 _89
at 4:09 o'clock ___P M. and duly recorded
S in “ol. M89 of Mortgages Page 12488 |

Evelyn Biel‘gn County Clerk
AFTER RECOFDING RETURN TO By > ,

[ S Turersnse Bk ’ e
2809 S S0 Fee, $18.00
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