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| THIS TRUST DEED; made this .. 200 ......day of oo e 1989 between

5 IR

L BATLEY. AND.TEFL .. BAILEY..AS TENANTS.BY..THE -ENTIRETY
as Grantor,. ..... NILL.IJ\M..P..’...BRANDSNESS. . eeeveeeeaeeneerasanes .., as Trustee, and

SOUTH..VALLEY..STATE.-BANK
as Beneficiary, :

: T WITNESSETH:
Grantor irrevocably grants, bsrgains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The West 790 feet of Tract No. 71 FAIR LCRES SUBDIVISION No. 1, in the County of K]amathr
Statg‘of Oregon, EXCEPTING THEREFROM the following described property:

Beginning at a point on the South line of said Lot 71, 525 feet Westerly of the
Southeasterly corner of said Lot 71, said point being the Southwest corner of Deed Volume
1475 at page 12069; thence Northerly parallel to the East line of said Lot 71, 329 feet to
the North line of said Lot 71; thence Westerly along said North line, 132.4 feet; thence
Southerly parallel to the East line of said Lot 71, 329 feet to the South line of said
Lot 71; thence Easterly 132.4 feet to the point of beginning

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits vhereol and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

: F T, PURPOSE: OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
m of %‘IWY{JHOUSKND ANG /1607 S--o~-----=-{30,000.00)

- " - - o = -

TSI T L ===mn~========" Dollars, with interest thereon according tc the terms of a promissory
note of even date herewith, payable to bereficinry or order and made by grantor, the final payment of principal and interest hereof, it
no? sconer paid, to be due and payable JUNE .20,..1994 WITH. RIGHTS. T®. FUTURE ADVANCES AND RENEWALS

“The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the benefiriary,
then, at ‘the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: ) N . .
1. To protect, preserve and maintain saii property in dood condizion granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demrolish any buikling or improvement thereon: subordination or other agreement allecting this deed or the lien or charde
ho!t to cormit or permit any waste ol said property. ) thereof; (d) reconvey, without warranty’. all or any part of the property. The
2. To complete or restore promptly ani in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be canstructed, damag:x' or Iegally entitled thereto,” and the tecitals there'n of any matters or facts shall
destroyed. thereon, and pay when due all costs inciirred ¢herefor. be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all lavs, ordinances,, regulctions, covenants, coadi- services mentioned in this paragraph shall be not less than L5,
tions and reatrictioms allecting ‘said property: il the beneliciary so requesls, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing nuch linancing statements purstant (o the z).'u'rorm Comrmer-  time without notice. either_ in person. by adent or by a receiver to be ap-
B Code a3 the beneliciary may require and lo pey for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwie collect the rents,
beneliciary. isswes and profits, including thowe past duc and unpaid, and apply the same,
4. To provide and continucusly maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises againut loss or damage by fire ney’s lees upon any indebtedness secured hereby. and in such order as bene-
and such. other hazards as tmt‘teﬁmtnq}r Ironm time to time require, in liciary may determine.
an amount not less than $.1 CAPIUUIN e e s written in 11, The entering upon and taking possession ol said property, the
companies acceptable fo the beneliciary, with loss payable the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the lieneficiary as soon as insured;  insurance policies or compensation of awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance ond to property, and the application or release thereof as alo{esaid. shall not cure or

daliver said policies to the beneficiary at least lilteen days prior to the cxpira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insuranc; now or herealter placed on sai;j buirdings, pursuant to such notice.
the beneficiary may procure the same at m.mlor's expense. he amount 12. U, detault b: rantor in -ment of any indebtedness secured
collected under any fire or other insurance polizy miy be applied by beneli-  peceby or inPI?i: perlonnar;egnf any agf;’menr herumfitr. time being of the
ciary upon any indebtedness secured hereby ani in cuch order as benehciary  egsence with respect to such pay and/or per the beneficiary may
may determine. or at option of Beneliciary the entire amount so collected. Of  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Sich application or relcase shall event the beneliciary at his election may proceed to joreclos= this trust deed
rot cure or waive any delault or notice of delault hereunder or invalidate any  jn equity as a mortgage or Jicect the frustee to foreclose this trust deed by
act done pursuant to such nofice. . . advertisement and sale, or may direct the trustee to pursue any other right or
"To kecp said premises lree from cor struction liens and to rav all law or in equity, which iciary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or ' nd sale, the beneficiary or
e belore any part of such taxes, assessments and other s written notice of default
charges become past due or delinquent and promptly deliver receipts therelor  and his election to sell the said described real property to satisly the obligation
{o beneficiary; should the grantor lail to make payment ol any taxes, a18ess-  ecured hereby whereupon the trustee shall lis tke time and place of sale, give
ments, insurance premiums, liens or other chai ges payable by grantor, vither  [ovice thereol as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciaty with funds with whkich 0 ."the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option. make payment thereof, 13. Alter the trustee has d forscl e by adverti: ¢ and
and the amount so paid, with inferest ot the rate set lorth in the note secured  gale, and at eny time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in peragraphs 6 and 7 of this sale. the grantor or any other person 30 privileged by ORS 86.753, may cure
trust deed, shall be added to and become a pit of the debt secured by this  the delault or delaults. Il the ‘default consists of a failure to pay. wh
trust deed, without waiver of &ny rights arisi g {rom breach of any of the sums sccured by the trust deed. the delault may kb= cured by paying the
covenants_hereof and lor such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well -as_the 4antcr, shall be bound to the o5t then be due had no detault occurred. Any other delault that is capable of
same extent that they are bound for the pavmert of the obligation herein  pbeing cured may be cured by tendering_the performance required under the
described, and all such paym imm.ediarely due and payable with-  opligation or trust deed. In any case, in addition to curing the deifault or
out notice, and 'the nonpayment thereot shall, nt the optiun of the beneliciary,  delgults, the person ellecting the cure shall pay to_ the beneliciary all costs
render all sums secured by this trust deed imnmediicely due and payabl: and and expenses actuall incurred in enforcingd the obligation of the trust deed
constitute a breack of this trust deed. N . . todether with trustee's and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of tiris trust including !h.: cost by law.
of title search as well as the other costs and :xpeies of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligaton erd trustee’s and atrorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . " be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any actmn of proceeding purporting to in one parcel or_in separate parcels and shall sell the parcei or parcels at
“alfect the security rights or powers of beneliciwry or trustee; and in aay suif, auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary c1 tnntee may appear, irc/uding shall deliver to the purchaser its deed in form as required by law conveying
or the loreclosure of this deed, to pay ell costs and expersus, - the property so sold, but without any covenant or warranty, express or im-
i i ney's izes; the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
1ses shall be of the truthiulness thereoi. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as tie ap- 15. When trustee sells pursuant to the powers provided herein, trustee
peliate court shall adjudge reasonable as the bensiiciary’s or trustee's atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezoompe:saggr; of the trus:’e bandha reason;ilé charge by trustee’s
: . . attorney, (2) to the igation secur v the trust . {3) to all persons
It is mutually ag""ed ‘h‘“ﬂ 3 having recorded liens subsequent 10 the interest of t¥r tee in th’extrusl
8. In the event that any portion or al! ol sid property shall be taken deed a3 thpir fnierests mav Appasr in the arder ot their prweity and (4) the
under the right ol eminent domain or condemmnation. benelxiary shall have e surphu i anv. o the geantor of D AR staNessr in irzerest entitled to such
right, it it so_clects, to require that all or any poriion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Bepeficiary aay from tume fo time ApPOINt @ SUCCEssOr Of SUCCes-
to pay all reasonable costs, expenses and oftorney’s lees necessarily paid or sors to any trustee named herein Of to any successor irustee appointed here-
incurred by grantor in such proceedings, stall b5: paid to beneliciary and under. Upon such appointment. and without conveyance to the succes:or
applied by it first upon any reasonable costs and expenses and attorncy’s lees, trostes, the latter shall be vested with all title, powers and duties conferred
both in the trial and appeliate courts, neces warily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings. and the balance appiied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its ovrn espense, fo take such actions which, when tecorded in the mortgage records of the county or countics in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proot of proper appointment
P i p! ptly upon benefici y's reque:t. . ol the successor trustee. A .
9. At any time and from fime to tinie ugon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees 2nd presentation of this desd and the note for acknowledged is_made a public record as pravided by law. Trustee is not
endorsement (in case of full reconvey , for Iation), with atlecting obligated to notify any party heteto ol pending sale under any other deed of
the liability of any person for the payment of ta= indebtedness, trusiee may trust or ol any action or proceeding in which grantor, beneliciary or trustece
(a) consent to the making of any map or flat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the’ trustee | hereunder must be oither an attarney, who is on_ active member of the Oregon Stcte Bor. a bonk, trust company
or sovings and loan cssociation authorized to do bisiness under the laws of Oregon or the United States, a title insurance company authotizad 1o insure title 1o real
property of this state, its subsidiaries, affiliates, ogun’s or branches, the United States or any agenty thereof, oc on escrow agent l-censed under ORS 694.505 to 896.585.




) Tbe grantor oovenants and agrees ta and wrth the benefxcxaty and those cIa:mmg under him, that he is Iaw-
fully se:zed m fee sxmpIe ‘of said Jescn’bed real properfy and has ES vahc? unencumbered title thereto o

and t'lyl’%x\ty he will warrant and forever deferd the same against all persons whomsoever.

0B

? The grantor warrants that the proceeds of tie loan represented by, the above described note and this trust deed are:
XXX EA0R RO X0 Xt HOTHRDWEX QM XR BTN XK (MDEOEX I XML OSSN DEXAOROA XIS FEH UK X X X X

(b) for an organization, or (even if grantor is a natural person) rvre for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all partiss hereto, their heirs, legatees, devisees, administrators, executors,
personal ropresentatives, successors and assigns. The term beneficiary shull mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and tl e siagular number includes the p'-ral.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

= IMPORTANT NOTICE: Delots, by lintng out, whkhcvor warrn'y (u) or (b} is %{0‘7 2 07' “
not applicable; if y (o) is ticakle and the baneficary is a creditor FARON L ILEY
as sucth word is defined ln the Tru'h-in-!.cndlng Act aiid Ragulatien 2, the .
bnnofiucry MUST comply . with the Act and Regulation by raking required e d BLA
for this purposo use Stevens-Mess Forms No. 1319, or mwivalcnl . ERI {. BAIL
1f compliance with the Act is not réquired, disregard th notlca. T

{Uf the signer o' the chove Is o corporation,
ute ﬂn torm of acknowledgement opposite.)

STATE OF OREGON - g STATE OF OREGON,

©) ss) : : s
Counlyof .W—IU RS ) L S COUMLY OF ... oot evas s e e

Thu instrument was acknowledged betore. me on This incty ledged before me on ......... ... ... ...
: 19 F by |29 by

as ...

* méﬁda of ..

(oAt N ﬁ . M :
Notary Public 1on don Notary Public for Oregon
. (SEAL)

n:exptres / '~ 3—-9’ / 1 My comx:m'ssion expires:

"'n.. .t

" REQUEST FOR FULL NECONVEYANCE
Te be wmod'only when obligations have been paid.

liieeieey TrUStOE

The undersigned 'is the legal owner and holler o} all indebiedness secured by the ioregoing trust deed. All sums secured by said
trust deed have been fully paid end satisfied. You: hei eby are directed, 'on payment to you of any sums owing to you under the terms of
said trust.deed or. pursuant to statute, fo cancel all. svid of indebited: secured by said trust deed (‘which are delivered to you
herewith. 4ogether wuth uud trust deed) and to reconvey, without warranty, -to the parhos deugnated by ths terms of said trust deed the

eslate now held by you under the same. Mail reccnveyunce and. documants to .

DATED: e i LRI 19

Benoficiary

"i1'Do st loie ar destrey’ this Trust Desd OR THE NOTE 'wich ih secures. Both must [ delivotod to the trustos for ion before Y will be mede. -

TRUST DEED U - STATE OF OREGON, }ss

(FORM 'No. 881) - I S Ll Lo : County of ......Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. A . o . cor - I‘cettify that the within instrument

was received for record on the 10th. day
FARON L. BAILEY : ; o . of July 19..89,

TERI’ L“ 'BAILEJ' """""""""""" Cramor 1 " SPACE RESERVED in book/tee] volume No

‘ FoR page .. 12306 . or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No 2393,
Record of Mortgages of said County.

;...SOUTH.;VALLEY. _qIAIg.‘BANK.... g e u‘;x iat émfj T

Banati
bl A8 County affixed.

'AFTER RECORDING RETURN TO

SOUTH:VALLEY::STATE.BANK - + =" . o o - Clerk

5215 SOQUTH 6TH STREET - ) Thme
KLAMATH FAELS, OR 97603 St
Fee $13.00




