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. . THIS TRUST DEED, made this ... Jth

NS
TRUST DEED

day of

Volomga Page 12033 &

July s 19..89.. between

MICHAEL D.. RYSER. & .CATHERINE C. RYSER ..
as Granfor, WILLIAM M. GAMNONG

as Trustee, and

HORIZONS.. INVESTMENT. NO. 83=IX,. A Limited Partnership

as Beneficiary,

. . ) . WITNESSETH: ‘
Grantor irrevocably grants, barguins, sells and conveys fo trustee in trust, with power of sale, the property

Klamath

SEE ATTACHED EXHIBIT A"
13rcr>‘pe'rtyj Address: 2531 Uziity Street

County, Qregon, described as;

Klamath Falls, OR 97603

Tax Account No. 3909-1DB-300 Key No. 510245

together with all and the t

ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real entate.

FOR THE PURPOSE OF SECURIN(; PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum thiftH?‘TW‘O Thousand Dollars and no/100*:":'.'r***:’c**it*:'k***ak*****************i:*********

e e e e e e e e e e e e e emeeeeeeenneennen JOMAPS, With Interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mado by grantor, the final payment of principal and intereat hereof, if

not socner paid, to be due and payable .au 1y. 7
‘The date of maturity of the debt securail by this instrument is
becornes due and payable.

To protect the security ol this trust deed, grantor agrees:
I. To protect, preserve and maintain said proyserty in good condition
and 1epair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
To complete or restore promptly and in and workmanlike
builds r impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

o comply with all laws, ordinances, regulation:, covenants, condi-
tions and restrictions affecting said property; il the beneficicey s0 requests, to
Join in o ing i 1 nts pursuant tc. the Uniform Commer-
cial Code as the beneliciary may require and to pay lor {iling same in the
proper public oflice or oliices, as well as the cost ol all lien searches made
by lilin;t officers or teurching agencies as may be deemed desirable by the
bem[ici;ry.

o provide and i ly insurancs on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the be Ktn:E'nay from vime to time require, in
an amount no! less than §$...... B . .., written in

i table to the b y, with loss payabl: to the latter; all
policies of insurance shull be delivered to the beneliciary au soon as insured;
if the granfor shall lail lor any reason to procure any such insurance and to
deliver raid policies to the beneticiary a? least lifteen cays prior to the expira-
tion of any policy of msurance now or hereafter pliced on said buildings,
the benasficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy my* be applied by beneli-
ciarv upon any indebtedness secured hereby and in stch order as beneliciary
may determine, or at aption of beneticiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

£, To keep said premises Iree lrom constructicn Lens and to pay all
taxes, assessments and other charges that may be lev'ed or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past dus or delinquent and promptly deliver receipts. therefor
to beneliciary; should tRe grantor fail to make payment of any toxes, assess-
ments, insurance premiurms, liens or other charges payable by drantor, either
by -ditect payment or by providing beneliciary withk funds with which to
make such payment, beneficiary may, at its option, maks payment thereof,
and the amount so paid, with interest ai the rate set forth in the note secured
hereby, together with the obligations described in parsgraphs 6 and 7 of this
trus? deed, shall be added to and becorne a part of tie debl secured by this
trust desd, without waiver of any rights arising fromr breach ol any of the
covenants hereol and for such payments, wth interest as adoresaid, the prop-
erty hereinbefore deicribed, as well as the grantor, shall he bound to the
same extent that they are bound for the payment cl the obligution herein
described, and ail such pay shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the oition of the beneliciary,
render &ll sums secur by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trusres's and attorney’s
fees actually incurred.

7. To appear in and delend any action or p-oceeding purporting to
aftect the security rights or powers of beneficiary or frustee: and in any suit,
action or proceeding in which the beneficiary or truslec may appear, including
any suit for the foreclcsure of this deed, to pay all costi and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of aftorney’s fess mentioned in this paragraph 7 in all cases shall be
fired by the trial court and in the event of an appeal fromn any judgment or
decree of the tfrial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciwry’s or trustee’s attor-
ney's fecs on such appeal.

I't is mutually agreed that:

8. In the event that any portior or all of said property shall be taken
under the right ot 17  { 1 cond i buneficiary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses und attorney’s lees recessarily paid or
incurred by grantor in such proceedings, shall be jaid t> beneliciary and
applied by it lirst upon any reasonable costs and expeses and attorney’s fees,
both in_the trial and uppellate courts, necessarily paid or incurred by benc-
ficinry in such proceedings, and the balance applied upor the indebtedness
secured hereby; and drantor agrees, at its own expene, to take such actions .
and execute such instruments as shall necessary in ob!ainind such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon ‘vritt:n request of bene-
licinry, payment of its fees and presentation of this deedd and the note for
endorsernent (in case ol full reconveyances, for canceiltion), without aflecting
the liability of any person for the payment of the indebtsdness, trustee may
(a) corsent to the making of any map or plat of said property; (b) join in

L1991 .

the date: stated aboi'é, on which the final installment of said note

granting any ecasement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereoif; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthlulness thercol. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pmn[ed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured heredy, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or darmage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereundes, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately dur and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of delault and his election to sell the said described real
property to satisty the obligation secured hereby whercupon the trustee shall
tix the time and place of sale, give notice thereof as then required by law and
proceed to foreclose this trust deed in the manner provided in ORS 86.735 to

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
beind cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person eflecting the cure shall pay rto the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
ll,oge!her with trustee’s and atiorney’s fees not exceeding the amounts provided

law.

v 14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time (o which said sale may
ﬁ, postponed as provided by law. The trustee muy sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds ot sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and 3 reasonable charge bv trustee’s
attorney, (2) to the obdiidation secured by the trust deed, ( to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest enritled to such
surplus.

16. Beneliciary may from time to time appoint a succCessor or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee. N

17, Trustee accepts this trust when this deed, duly erxecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party bereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOYE: The Trust Deed Act provides that the trustee hereunde- must be either on atiorney, who is an cctive member of the Oregon State Bar, s bank, trust company
or savings and loan association authorized to do business urcer the laws of Oregan or the United States, a fitle insurance company gutharized fo insute title to recl
property of this state, ifs subsidiories, affiliates, agents ¢r branches, the United Statrs or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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r " The grantor covenamnts and agrees-to

and with the heneficiary and

s

thoss claiming under him, that he is law-

~fully seized in fee simple of said describud real property and has a valid, unéricumbered title thereto

and that he will warrant and forever

T he grantor

(a)* primarily for grantor's personal, family or household purposes
or (even if grontor is a natural peraon) are for

(b) for an crganization,

This deed applies to, inures to the
persoml representatives, successors
secured hereby, whether or not name

Jer includes the feminine and the neuter, and the sindu

&

IN WITNESS WHEREOF, said grantor has heraunto set his

* IMEORTANT NOTICE: Delote, by Iihing out, whict ever warranty (a) or {b) is
{a) is applicabls and tiia byaeficiary is @ creditor
the Truth-in-lending Act .3nd Regulation Z, e

_not applicable; if waorranty
as suth word is definad in

benolit of.and binds all puarties hereto,
. The term beneliciary shall mean
jsiary herein. In construing this

lar numbsr includes the plural.

diferwd. the same ageinst all persons. whomsoever.

warrants that the proceeds of tite loan represented by the above described note and this trust deed are:

(see Important Notice below),
business or commercial purposes.

devisees, administrators, executors,
including pledgee, of the contract
so requires, the masculine

their heirs, ledatees,
the holder and owner,
Geed and whenever the context

hand the day and year first above written.

beroficiary  MUST cemply with the Act and Reguiation by making requircd

disclosures; for this purpose uso Stevens-Ness Form Ne.
u" ‘cormpliance with 3o Act is not required, disrege 1d this notice.

the above is a corporation,

{14 tha signer of
eckneviedgement opposile.)

wza He form of

STATE OF OREGON, S

I ) ss.

\“.
County ok,
o

" -
This, ‘rj.!th'lment. wq;q'z’sknowledged befort me on

30 0TL Ay

N 92‘89 )

Novary Public for Oregon

Mycomm:ss:on expires: Q13 q.g

1319, or equivalort.

‘STATE OF OREGON,

COURLY OF .o o oo i )
Thiis instrument was acknowledged before me onl ...
IS LBy s
as . oo

of . ...

Notary Public for Oregon

Ny commission expires:

REQUEST FCR FULL RECONVEYANCE
To be used only wixn chligations have been paid.

f (o T I—

The underaigned

trust deed have been fully paid and satisi ed You

s the legal owner and holder of all indebtedness secured by the foregoing trust deed.
kereby are directed, on

.» Trustee

All sums secured by said
payment to you of any sums owing to you under the terms ot
of in

enid trust deed or pursuant lo statute, to cancel all evid

jebted secured by said trust deed (which are delivered to you

‘harewith together with said trust deed) anid to rsconvey, Wilhwl warranty, to the parties designated by the terms of said trust deed the

‘eatate now el by you under the sama. Mail reconveyance and AOCUIRORLS $0 ..coo.eiremmmsrnseressesssssois

De net loso or detirey this Trust Decd OR THE

i Klamfth

" 86=1X, A Limited

e pETETErSHY T By

pu——

AFTER RECORDING RETURN TO

Yeir 6 Country Mortgage
Awg »_826 Main Street
AT alls, Oregon 97601
i »

} ]

e T T T T

NOTE which it secures. Both must be dolivared fo the trustee for

R ——
|
A

I
TRUST DEED

STEVENS-MESS LAW PUB. CO-. PORTLAND. OHE.

S

Boneficiary

ati

before r will be made.

ATE OF OREGON,

TR ¢ S

in book/reel/votgme No. .......
or as fee/tile/i

§PACE RESERVED
FOR pa
RECORDER'S USE ment/microfilmlu
o Record of Mortgages o
Witness my han

County affixed.




EXHIBIT "A"
DESCRIPIION OF PROPERTY

The following described real property situate in Klamath County, Oregon:
A portion of the NW{Si} of Section 1, Township 39 South, Range 9 East of the
Willamette Meridian, :in Klamath County, Oregon, more particularly described as
follows:

Beginning at a point which is 662 feet westerly on the northerly right of
way line of the Dalles-California Highway, from the southeast corner of the
SW1SEt of Section 1, Township 39, South Range 9, East of the Willamette
Meridian, and thence North 1241.46 feet, more or less, to the true point of
beginning, which point is the southeast corner of "a strip of land 139.3 feet
wide", described in a deed from Allen Golden and Beulah Golden, te James
William Parks, record:d in Klamath County Deed Records page 4 Volume 235;
thence S. 85°28' W., along the southerly line of said "strip of land 139.3 feet
wide", a distance of 227 feet; thence South, 192 feet; thence N. 85°28' E., 227
feet; thence North, 132 feet, more or less, to the true point of beginning;
containing one acre, more or less.

Together with an ezsement for a permanment and perpetual right of way over
the North 20 feet of thet property described in Contract of Sale in Volume M70
page 5361, which easement shall be appurtenant to property of Melvin R.
Griffith on the East and shall run with the land.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of Klamath County Title Co. the 10th

of July AD, 10 _89 a_ 3:09 o'clock P M., and duly recorded in Vol. __ M89

of Mortgages on Page 12533 .
Evelyn Biehn _ County Clerk
FEE $13.00 By \‘OAIJ] 12, WI L e alitae .




