GTAVENS-NESS LAW PUB.CO;, POR

1 2539
2445 ,
:THIS TRUST'DEED,,made this ..-

as Grantor, _ AIN TITLE

_CHARLES Ha SGHULE&&CARQLE ‘
as Beneficiary, .

: " : R WITNESSETH:

i +Grantor: irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in L .- -Blamatho _Counry, Uregon, described as:

Lot 6 im-Block 62, BUENA VISTA ADDITION to the City of Klamath Falls, according to
the gff,ici‘ ‘ plat thereof on file-in the office of the County Clerk of Klamath County,

Oregoma- = 1 - :
Tax Account No. 3809~29BC-5400

ISR

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits shereol and all tixtures now or hereafter attached to or used in connec-
cion with said real estate.

FOR THE PURP RING PERFORMANCE of each /agreement of grantor herein contained and payment of the
0/100

sum of TWENTY THREE THOUSAN INE HUNDRED AND.

,;(3%3_‘,900,-0:6) e a promissory

== _Dollars, with interest thereon according to the terms of a promissory
nd miade by grantor, the tinal payment of principal snd interest hereof, if

not sooner paid, to be due and payable ... -PEL: .terms .of.note L19.

The date of maturity of the debt sec ured by this instrumeant is the date, stated above, on which the final installmont of said ncte
becomes due and payable. In the event thz within described preperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.
then, at the peneliciary’s option, all obligetions secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payeble.

noto of even date herewi!h, ph}ubﬁ to b;ﬁ«»li

To protect the security of this trus: deed, grantor agrees: - 3 . L.
1. To protect, preserve and maintain said_property in good concition granting any casement of creating any restriction thereon; (c) join in any
and repair; sot to remove or demolish any builc'ing o7 improvement thereon; subordination or other nﬁrecmenl atlecting this deed or the lien or charge
mit or permit any waste of said property. : . ” - thereot; (d) reconvey, without warranty. all or any part of the property. The
: 2.. To complete or. restore. promptly aml in good and workmanlike grantee in any reconveyance may be described as the “person oOr persons
manner any building. or improvemenl which may. be constructed, damaged or legally enl{tled thereto,” and the recitals therein of any'nmuers or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proof ol 1 Iness thereol. Trusiees Jees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less tharn $3.
_ tions and restrictions affecting said property; il “he beneficiary so requests, (o . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant fo the Uniform Corwner=  time without notice, either in person, by : iver to be ap-
cial- Code-as the beneticiary may require- and 10 Py ltor liling same in the pointed by a court, and without rega ¢ - security for
proper. public oifice or ollices, a3 well as the cost oF all lien searches made the indebtedness hereby secured, enter U of said prop-
by filing -officers or searching agencies as may be ceemed desirable by the  erty or.any part thereof, in its own name
beneficiary. . o ) . issues and profits, including those past due an
¢ To provide and continuously maintain jreurance on the buildings ~ less costs and expenses of operation and collection, inc
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby. and
and such other hazards as the beneliciary may 1rorl fime to time require, in  Hciary may determine.
an amount not less than $.....- P]_lvq}‘ Q- | wriften in . 11. The entering upon and taking. possession of <nid property, the
companies acceptable to the beneliciary, we 053 pﬂynble to the latter; all collection of such renfs, jssues and profits. or the proceeds of fire and other
i 1 insurance shall be delivered to the beneliciary as soon as insured; i e policies of p tion or awards for any taking or damage of the
ntor shall fail .or any season to procure any Such inurance ond to  property. and the application or release Aercof as aforesaid, shall not cure of
H i us to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder ot invalidate any act done
ol insurance now or hereniter placed on said buildings, pursuant to such notice.
the beneficiary ~may procure the same at grantor's expense. The amount 12. Upon default by & y indebt
collected under any jire or other insurance policy may be applied by beneli- A B of any & . time being of the
ciary upon any indebtedness s hereb: «d in such order as beneliciary ; ent ani the beneliciary may
may determine, ich: b entire amount sO collected, or nmediately due . In such an
any part thereof, may be rée od to grantor. Such application or release shall

< 2 " . 2 may proceed 10 is trust de
not cure or waive any default or notice of defuult Aareunder of invalidate any i equity as Y sotee fo foreclose his trust deed by
act dong pursuant to such notica. -

% o

kel id ises | # truction Ii d t . all advertisement and sale, of may direct the {rustee to pursue any other right or
ep said premises '1e¢ rom C""sb'”f ‘°."d iens an ed" pay 2 remedy, either at law or in equity, which the, bereliciary may have. In the event
taxes. assessments and other charg k e fevied or assessed upon OF - the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property. i - assessmients and other Shall execute and cause to be recorded his written natice of default
charges become past d ! ) eliver receipfs therelor tion to sell the said described real property to satisly the obligation
to beneficiary, should the £rél i Secured hereby whereupon the hall fix the time and place of sale, give
Lr;en‘r’si}ez;su;:;x:e:;eg:mbm;, providing benetic a notice thereof as the;mll'equge}gsbsys I;;vs andsgr?gged to fareclose this trust

’ . - Prov P nner provi in B to 36.795.
ma‘:;(ethsuch ’pa;:ng:;a%ens;:;.agleﬂg, at s o 1‘3. Altsr the trustee ha; gammsnlced adverg‘s’;rg::: a‘r;‘d
an e amou 4 i i s before t. s the
hereby. together with the obligations described in paragraphs ss:i:' f;;g gnrta::‘cy; g?’:n‘;vnz:h:‘: P":");‘ so privileged by OR
frust deed, shall be added to and become I part of the debt secured by this he default or delaults. 1f the Pefault consists of 2 ailure to pay,
trust deed, without waiver of any rights arising from breach of any of the by the trust deed. the Jefault may
covenants_hereol and for such payments, with interest as aloresaid, the prop- ; i the cur ¢ than s woul
erty hereinbelore described, il as. the grantor, shall be bound to the rred. Any other deiau capable of
same extent that they ars he payment of the obligation herein ing ind the performance required under the
described, and all such paymt .medintely due and payzble with- IPp) e N in addition to curing the delault or
out notice, e nonpayment thereof. shall, at the option of the benaficiary, # 10 the beneliciary all costs
render all sums secured by this trust deed immediately due and_payable and Cod expenses act i ; ; obligation of the trust deed

edness secured

constitute a breach of this frust deed. with trustee’s a seding the amounts provided
6. To pay all costs, fses and expens:s of this trust including the cost ;:;F;;ﬁ," ith trust ¢
of title search as well as the other costs afli expznses of the trustee incurrefi 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblig ation and trustee’s and attorney’s in the natice ol sale or the time to which said sale may
fees actually. ncurred. Lt e RS R The trustee may sell said property
7. To appear in and delend any jon or proceeding purperting to
allect the security i, rs ol beneliciary or trustee; and in .ny suif. asuction o
action or pr di 2 beneficiar or trustee may appear. including shall deliver to the purchaser its
any suit for t C ed, 10 3 all costs and expenses, in- r;perly s0 sold, but without any 2 v ;. express or im-
cluding evidenc 1 _ . ) ; the dP he recitals in the deed of any ma conclusive proof
amount of attorney’s lces mentioned in thi: pars thereol. Any person. but including
tixed by the tria.l court and in the event ol an appea ieil  purchase at the sale.
al court, grantor further agrees ro pa L 15. When trustee sells pursuant A z ovided herein, trustee
e court shall adjudgde reasonable as +he heneliciary shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
lees o such appeal. cluding thczcompe:snﬁgr'a of the !tustr;- b.-ndh-’x nawn.szl; ch;r,:e by trusfee’s
i - (2) to the o idation secured by the trust deed, (3} (O all_persons
It is mutually ng’eed ”m"_ . rded liens subsequent to the interest of the trustee i
8. In the event that any portion ar all of said property shell be taken  Jeed as their interests may appear in the order ol their peiority and (4) the

under the right of eminent domain or cond :mnation, beneliciary shuli have the surplus, if any, 10 the grantor or to his successor in interest entitled to such

right, if it 50 elects, to require that all or any portion of the monies payable surplus.
as compensation for su i h are in #Icess of the amount reqyired 16. Beneliciary may from time o time appoint

to pay all reasonable costs, expenses an *s lees necessarily sors {o any trustee named herein or o any succ

incurred by grantor i ch proceedings, Z it ki nd under. Upon such appointment, and without convey o0 th

applied by it lirst upan any reasonable costs an " trastee, the latter shall bo vested with all title. powers and duties conferred
both in_the trial and apptllate courts, mcesswrily e be: upon any trustee herein named of appointed, Ahereunder. such appoingment
ficiary in such proceedings, and the balance apphied upon i and substitution i i by beneliciary,
secured hereby: and  grantor adrees, at it own expense, 10 14 b which, when recorded in the rds of the county of counties in
and execute su i -nts as, shall bes necessary in ob which the property te situated, shall be conclusive proof of proper appointment

promptly upon beneliciary's T&que . of the successor frustee. .

At any time and from time t erif quest ol bene- 17. Trustee accepis this trust when this deed, duly executed and
ticiary, payment of -its fees and present.tion of +this -deed and the note for scknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), witkout affecting obligated fo notily any party hereto of pending <ale under any other deed of
the liability of any person _for the p-!ymenly:i the indebtedness, trustee may trust -or ol . any - action or proceeding in which grantor, beneliciary or frustee
(a) consent to the making of any ‘'map”or plet of ‘said property; (b) join'in shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Trust Deed Act provides that, the ‘mmee?hereundehmusr te either on-ottormey, who 'is onodive member of the Oregon State Bor, a bork, trust company

or savings ond loan association authorized ‘to 3> business under the lows of Qregon or the United Stotes, © title insuronce company outharized 1o insure title o recl

property of this state, its subsidiaries, affiliotes. agents or branches, the United States of any ogency thereof, or an escrow agent licensed under ORS 4§6.505 32 £54.533.
———
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fully séizéd ini fée simiple of said describid rea
.prior Trust Deed in favor of Keste

; d with tité behefi;:ié}}; and"those- cIa:mmg under him, that he is law-

H ci iy oh

I property ard has a valid, Gnencumbered title thereto ~ EXCEPT
rn United Life Asstrance Company recorded in

Volume M83, page 5666, Microfilm Récords of Xlamath County,

Oregon (and assigned by instrii—

ment recorded in Volume M88, page ‘14658,“ Mi‘crofilm Records) which buyer hereinfdoes not
PE e B BRIV BRC RET ARG S0 R LUE PSR 28F S5 100014 ess therefrom.

persons Wh%lxxgs%'évgﬁ

| The grantor warrants that the proceeds of 'the loan represented by the above described note and this trust deed are:
g a)* primarily for dranfor’s personal, fam.ly c¢r household purposes (see Important Notice below),
DTN 4 RIS EECHZOMBEK MBEN

This deed
personal repr
secured hereby, whet
gender includes the 1

applies to, inures to the benefit of and binds all parties hereto,
tatives, ors and assigns. The rerm beneticiary
her or not named as a beneliciary herein,

inine and the neuter,

their heirs, legatees, devisees, administrators, executors,
shall mean the holder and owner, including pledgee, of the contract
In construing this deed and whenever the context so requires, the masculine
and the ringular number includes the plural.

WHEREOF, said §rantor has hereunto set his ha

IN WITNESS the day and year first above written,

& Towhes )

¢t warranty {a) or (b} is
beneficlary i3 a creditor
g. Act ond Regulation Z, ‘the

Mk Py tead

* IMPORTANT. NOTICE: Delate, by lining out, whichev
not-cpplicable;: if. warranty {a} is applicable and the
-as such word Is'defined in the Truth-li-Lendin.
benoficiary MUST comply with the Act and Regulaticn by g req
disclosures; for this purpose use Stevens-Ness Form No. 1319, ér equival
It cempliance ‘with the Act is not requirod, disregard fyis netice.

‘ Jenn_ifer: Al

ent.

{If the signer of the cbovi.ll « corporation,
use the lo'm}.g! acknowledgomany opposite.}

. )'. .
;>)”' 

)

m‘,'wasi_algkri wl dged before m3 on
10 ,‘19.&-;,‘1»':_‘..,,.A.‘...;.A.,.A.v.

STATE OF OREGON, | STATE'OF OREGOW,
".Courity of ... Klamath

-..-This instrum

; Coux1iy of

This inctrument was acknowledged before me on ...

[2

Ndlary Public for Orston | Notary Public for Oregon
rhission expires: ?'/[ A 4 2

Q
Soin
s © Y

RENG A

{

My cormmission expires:

380

O
Rt

REQUEST FOR FULL KECONVEYANCE
' 1o be used only when obligctions have beon paid.

ey katee i

‘secured by the foregoing trust deed. All sums secured by said
on paymert (o you'of any sums owing to you under the terms of
-of.indsitedness secured by said “trust deed (which are delivered to you
« without warranty, fo the Pparties designated by the terms of said trust deed the

The undersigned is the legal owner and holder of all indebtedne
trust desd have been {ully psid and satistied. Yot herzby are directed,
said “rust deed or ‘pursuant to stat to 1.all cvid,
herewith together with said.trust deed).and to recinvey
estate now. held by you under the same. Mail reconvey

ance ‘and documents o il sl:il .

‘DATED: ..

Do nat lase er destrey this Trust Deed OR THE NOTE wirich It secvres. Beth must I delivarad to the lrustee for will be mude.

Y

STATE OF OREGON,
‘ "'Coun"ty of
I certify that the within instrument

was received for record on the

ss.
M No. 881

L TRYENS.NESS LAW.PUD. €0.. PONTLAND. 'ORE.

19,

o'clock .....M., and recorded

in book/reel/volume No. ... on
or as fee/file/instru-

ent /microfilm/reception No.

3

IRVED

760/
Grantor

Charles H. & Carol E.-Schuleri-

G bu,orég‘g n '
[ ARV o S 1 W [
Kﬂf”‘,ﬂ,, RZZAE NS
AFTER RECORDING RETURN TO
MOUNTAIN TITLE:COMPANY -+«

SPACE RES
.. FOR ..
RECORDER'S USE

4.7

ticiary

of

TITLE

Deputy

N

.

N




This Trust Deed is an »a11-Inclusive Trust Deed" and is second and subordinate to
the Trust Deed now of tecord dated April 14, 1983 and recorded April 14, 1983 io
Volume M83, page 5538, Microfilm.Records of Klamath County, Oregon, in faver of
Western United Life Assurance Company by assignment recorded in Volume M88, page
14658, Microfilm Records of Klamath County, Oregon, which secures the payment of
a note therein mentioned.

Charles H. Schuler & Carol E. Schuler, pbencficiaries herein, agree to pay when
due all payments due upon the said promissory note in favor of Western United
Life Assurance Company, and v ; harmless therefrom.

Should said beneficiaries herein default in ents due upon gaid prior
Note and Trust Deed, Grantors terein may nake saié delinguent payments and any sums SO
paid by Grantor herein shall then be credited upon the sums next to become due upon
the note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at: request of ———« Mountain Title Co. the 10th day
of . July ——— AD,19 89 _ at _3:31 _ olelock ~ P M., and duly recorded in Vol. M89 i
' of M

grtgages

L 12592
Evelyn . County Clerk
By v g




