DEED, made this .. 750
. CANTEIA. M. MONKs. T

_Gounty

U"Grantdrirrevocably grants, bar gains, sells and conveys to trusiee in ‘frust, with power of sale, the property
_Courity, Oregom, described as:

Lo 1 in Block 63 of BUENA VISTA ADDITION to the City of Klamath Falls, according
to ;hgTofﬁipialfplat thereOf*on file in the office of thefCéunty Clerk of KLamath
Countys Oregon. - DD , S o

Tax Account No: 3809 0298 02800

fogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, jssues and prolits thereof and all tixtures now of hereaiter attached to of used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECU RING PE.RFORMANCE ol each sgreement of grantor herein contained and payment of the
x%

sum of -»--EIGHT---THOUSAND-HEIGBT :-HIINDRED---TBRITIRONE.-and...58/-100*.?53'5********?’i?‘.*?fi?***-*.?’fii*

H _,**'Jc_**,**‘*********izﬁ*** xkkkEkRX . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable or order and made by grantof, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payablel).ecvﬁmbe}i.ﬁ,l [ ” 1989 ...

The date of maturity ol the debt vecured by this instrument is the date, stated above, ont which the final instaliment of said note
Lecomes due and payable. In the event the within described property, of any part thereof, or any interes 1d, agreed to be
sold, conveyed, assigned or alienated B/ the grantor without first having obtained the written consent of apptoval of the beneticiary,
then, at the bereliciary's option, all obligations secured by this instrument, jrrespective ot the maturity dates expressed therein, of
herein, shall become immediately due amni payable. ’

To protect the security of this trust deed, grantor agrecs: . . . e
1. To protect, preserve and maintain naid property in good condition granting any easement 0T creating any _reslnc'llon thereon; {(c) join in any
and repair; not to remove OF demolish any buildir¢ or improvement thereon; subardination of other {E’“m“ﬂ‘ atfecting this deed or the lien or charge
not to ‘commit or permi acty. . !ghen;)l: (d) reconvey, without wnrmgly,dnll ?b b o he property- The
2. To comy d i nd workmanlike rantee in any reconveyance may e described as the “‘person or persons
munnere;ny buildiﬁnd i - i pe constructed, damajed or I;ga”y elnli_tled the;elol," :ncz th;l ricitals ;‘here;n ;_l ar;y_m?uersl or facts ls.h;ll
destro; thereon, & a incurred theralor. e conclusive of the trut ulness thereol. rustee’s fees lor any of the
Y 3. To comply 5,,’;, all jaws, ordinancis, regulatiors, covenants, . services mentioned in this paragraph shall be not less than $5. Y
tions and restrictions aifecting_said property’ if the benel}i,cia{,y ‘so nq(, " “I’: l:pOn any default by grantor hereunder, bbene!iciary may %t any
join in ti H ind ts pursuant t0 the Uniform ~cmmer- ime withou! notice, ) ¢ or by a receiver to be ap-
cial Code a3 ihe beneliciary 2y require ani to. pay for filing same in the pointed by a court, : adequacy of any security for
proper, public office or offices,. a2 well as the cost of all lien searches made The indebtedness here session of said prop-
ll:;y lliling olficars or searching agencics as may be deemed desirable by the erty or a;y p«?r‘t ther in i collect t:e
eneficiary. . N ! jssues and prolits, i i id, the same,
4. To provide and continuously mainatain insurance on the buildings less costs and expe i i i sonable attor-
r erected on the said premists against loss or damage by fire ney's fees upon any der as bene-
s as ﬂf beneliciaﬁylnu ¢ime to time raquire, in ficiary y determine-
$..lnsura e value... ..oy seritten in
e beneliciary, wi: s ;. o the Iatter; all
hall be delivered 1 i soon as insured;
il .or any reason to grocurc any such insurandc 3 to property, ication or
to the beneliciary at leait filteen davs prior to the expira- waive any delault or notice of default
tion of any iy ol insurance nOw laced on said Buildings, pursuant to such notice
the beneficiaty may procurc the sam! 4 The amount 12. Upo!
ted under any jire or cther 3 sed by benefi- S
any indebt - i Seneticiary
i or at option iei i ected, OF
, may be rel2 . Suc Jication or release shall
e any default or notice o der or invalidate any
nt to such notice.
cep said prernises Iree lrom construction liens and ) pay all
taxes, asse.ssments and other charges that e levied oOF nsnssu.f upon or the ben i ynd sale, the ‘beneficiary of
against said - property b ) i s s, assessments and other the truste . P notice of default
charges become past du r receidts therelor. and his elec 1 5 H he obligation
to beneliciary: shoul i _payment of any tazes, 8s3ess~ secured hereby W ee 8 1 i [ace of sale, ive
i remiums, liens © -hacies payable by grentor, _cither  notice thereof as i w and proce: this trust deed
providing bu;e{mmy_wd funds witd which 10  in the manner provided in ORS 86.735 to 86.795. .
ita option, . make paymcrt thereol, 73, Alter the trustee ‘has commenced foreclosure by advertisement and
the raie set’forth in the e secured . sale, and at any time prior_to 5 days belore the date the trustee conducts the
described 11 paragraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS 86.753,
com:: & part Bt the debt secured By this'  the delault or ‘defaults. It the P etault consists of a failure to_pay:
rights arising ro ach of any of sums O Gl trust_deed, (h ay be cured B
ments, with interest as aloresaid, entire amount due at the time of the cure other than such po
¢rantor, shall 70, H not then be due had no detault occurred. Any other delault that is
being cured may be cured by tendering_the pertormance required

n default by grantor in payment of any indebtedness secured
in his mance of any agreement hereunder, time being of the
nt and/or performance, the beneliciary may
all sums secured immediately due and payable. In h an
event the beneliciary & i y P oceed to foreclose this
in equity &s 3 mortgag! i se this
i e to pursue any o
ciary may have.

m A peyable W obligation or trust "Jeed. In any case, I addition to curing the default or
nonpayment thereof thall, at the option of the beneficiary, Getaults, the person eliecting the cur to the beneliciary all costs
render ured by this trust desd immediately due and payable and and expenses actually jncurred in enfo obligation of the trust deed

constitu s trust deec, ith trustee’'s & d attorne < fees not exceeding the amounts provid
6. To pay all costs, Yocs and expenses ol ¢his trust including the cost fogether with frustees ! 4
h H

w.
of title search &3 well as the other costt. ngd expenses of the trustee incure by la 14. Otherwise, the sale shall be held on the date he time and
n connection with or in enforcing this obligation and trustee’s and attorney’s designated in the H 1 sale or the fi ; id sale may
fees actually incurred. . . be po i The frustee may Se i either

7. To appear in and delend any action or proce! i H te parcels and shall scl

allect the security rights of powers of Leneficiary or trustee; any i i r for cash, payable at ¢

! or proceeding in which the 3 dl i its deed in form as requi
it for the ‘toreclosure of this deed, t i

i ¢ title and the benclicia 5 ied.
amount of attorney’s fees mentioned in this ; of the truthiulness cluding the trustee,
fixed by the trial court and in the event of an appea the grantor and beneliciary, ¢t the sale.
decree of the trial courl, grantor turther adrees 10 pay S , 15, When trustee sells pursuant t 2 herein, trustee
ble as - ficiary’s or trustee’s attor- shall apply the proceeds ol sale to payme s of sale, in-

pellate court shall adjudde T
ney's fees ont such appesl- cluding the}campcr;‘satign of the !rus:’eb 5 he y frustec’s
: p . attorney, (2) to the obligation secur 5 persons
Ttis m‘“ua"y "greed that', . having tecorded liens subsequent @ i he trus he trust
a. In the event that any porticn or all of said property shall be taken deed &3 their interests may appear i ority an (4) the
under the right ol eminent domain of v:andcmnutmn.‘benehc'nrr shall have the surplus, il any. f0 the drantor of 0 his successor in interest entitled 10 such
right, if it so elects, to require that a'l or any postion of the montes payable surplus.
ensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time o time appoint a successor oF succes-
asonable_costs, expenses and attorney's fees necassarily paid or sars to any irustee named herein of to any i
rantor in such proceed ings, shall be paid to beneliciary and under. Upon such appointment. nd without
first upon any reasonable costs and expenses and attorney's fees, . the latter shall be vested a:
trial and appellate court s, necessarily paid or incurred by bene- PO ee herein nd. Each such appom.rqlent
and the balance applied upon the indebtedness and su n shall S s ed by beneliciary:
St i1 awrn expense: to talie such actions which, when recorded d. or counties int
Jl ‘be necestary in obtaining such com- which the properiy r appointment
ficiary s request. . of the successor frustee:
time o time tten request of benc- 17. Trustee accepts
ficiary, sentation of this deed ard the note for acknowledged is made a pu
endorsement (in case 9 nces, for cancellation), without atlecting obligated to notily any party
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or procee
(a) consent o the making ol any snap or plat of said propestys (b) join in shall be a party unless such action or pr
S A T

NOTE: The Trust Deec A provides that: e toustee hereunder mus} be either an’. attormey, -whois on_acive member of the Oregon . State_Bar, 8 bank, trust company
or savings and loan association authorizec 10 do business undsr the luwus of Oregon or the United States, d title insurgnce company Gu! e titie to real
it

thorized to insuf!
i ed Stales of any agency thereof, or on esciow agent ficensed under ORS 696.505 10 696.585.

propesty of this state, .its subsidiaries, affiziates, agenis Of bronct




12547

" The grantbr covenants and agret-b to and with the ibemficiary and these claiming under him, that ke is law-
fully seized in fes simple of said desctibed real property and hes a valid, ansncumbered title therero

and that he will warrant and forever defesd tho same &fazinst all persons whomsoever.

The frantor \warrants that ithe proceeds 3f tiv: Joan representic’ by the above described note and this trust deed are:
(a)* srimarily for grantor’s personal, fiunily cr household purgosss (see Imgortant Notice below ),
(b) ior an ordanization, or (even if grantor is a natural persen) are for Busi) or cial purposes.

pessozal repy ives, s and grs. 7;]:5' term beneficiary shell mean the holder and owner. including pledgee, of the contract
secursd Rereby, whetler or not named as a bereliciiry herein. In ccastruing this deed and whenever the context so requires, the masculine
e tudes the leminine end vhe neuter, ard the singul ber includes the plural.

IN WITNESS WHEREOF, saicl grentor has hereunto set his hand the dayland y'far first above written.
* UMPL ETANT NOTICE: Delete, by lining out, whiche ver wurranty (a} or (b) i1 z 'M .
ast appliccble; if wananty g} is epplicoble and the: bere ficiary is a creditor -\Thomas & . MOk ot . 4
as sch werd is defind in the Truth-in-lending A2 crxl Regulation Z, the m ‘\\ ‘\(\ . L
beraficiary MUST comply with the At and Ragulation by maling roquired N\ .\ N\, ¥

dimdon.res; fer this parpose wse Stevens-Ness Form No. 1319, ¢r equivalen). Yﬁ)\‘]ﬂ_ onk
Nmt:lhamvﬂhﬂnwhmtnwmd,diuwm:ﬂmk!u. Cynthia M

This deed applies to, inures to the l::em fit o and binds all parties kereto, their heirs, legatecs, devisees, administrators, executors.

{1 1ho 5 gmer «f the abew i3 o corperation,
e 14 (erm of cckmewleigoment appasite. )

STATE OF OREGON, g STATE OF OREGON,
ss.
Ceunty oi..Klamatl} PR | Ceuntyof...........

This instr was ack ledged before me on ...
19.. . ,by ...
of ...

" Notary Public vor Oregon Notary Public for Oregon 7

~w

’ ! &’: ::gqyrﬁsdan ;xpims: é /@ -(ﬁ}r?g\ My commi;sion expires:

-,
" REQUEST FOR FULL RECONVEYANCE

Te bo vsed enly when odligatiens have been pold.

P Trustes

The undersigned is the legal owner and holda: of all indebtedacss secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. \"ou hareby are directsd, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stotute, to carxel ‘nil evidences of indebtedness secured by said trust deed (which are delivared to you
harewith together with said trust deed) and to recoin-ey, without warranty, fo the parties designated by the terms of said trust deed the

estate now. held by you under the same. Mail r.scoryvsyance.and docinnents .fo ...

DATED: . o o o e g

Beneficiary

Do not lsss er desirey this Trust Dedd OR THE NOTE which it socures. Both myst be deliversd to the trustoe for lon before will ba made.

R s gy

TRUST DEED . STATE OF OREGON,

O roni Ne. ssiy Pt Lo o e " Countyof .......... Klamath

;  $TAVENS-NESS LAW PUB, CO.. PORTLAND. ORE, o : ‘ o I certify that the within instrument

. .was received for record on the 10th. day

- OBk Ll U of July ,19..89,
2202 Oregon Ave SO | : T 1T Y e 3332 1 o'clock .P.M., and reécorded

---~~~-K-lamat-h--Fa-llsA,---OR-~~9»76(G}l- ----------

rantor

SPACE RESERVED
Fon ) or as fee/file/instru-
RECORDEIR'S USE ment/microfilm/reception No...2419
Record of Mortgages of said County.
Witness my hand and seal of
County affized.

s

......Ltcas.

Baneﬁciuy

" AFTER]RECONDING RETURN TO~ . * R f :
Lphatos L UL e e B ‘ ....Ey.e.l_yn_..Eiehn,...Coun‘t.y...Cl.e_tk..l;..

Lucas NAME TITLE

Nro %
Z

Sotttir—it 1

c/o Mpuntdin Title Fee $13.00° - * ' By S uilene ANl cLtenoblre Deputy

i




