L whose address is (S!reex and number, cny) 2729 FARGO STREET, KLAMATH FALLS, OREGON 97603

“iState of Orégon, [.S. BANK OF wAvHtiToN ”ﬁAiIONAL ASSOCIATION

LN 1508764
'SCHOECK; .

cannno.

431 2321698—703

Y Pave_ 12549
S dayof JULY l9ge VOl MZI Fage

s LINDA L. VAN(OTI : ’

, as Grantor,

1

, as Trustee, and
U.S. BANCORP MORTGAGE COMPANY ,as Beneficiary.

‘ Wiﬁmmm That Gramor irrey mbly Gmm;, Bamnm, Sells and ‘Conveys to Trustee in Trust, with Power of Sale, the Prop-

;:,} cﬂ}.‘in - IG..AMATH c Cmmty, State of Oregon, described as:
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Lots 25,, 26 and 27 in Block 10 of ST I‘RANCIS PARK accotd:mg to the
officiai plat thereof: on file :Ln the office of the County ‘Clerk of
_Klamath County, Oregon.A : i

Tax -Account: No. 3909002<,C, OiGQO,.a-

i DEED OFvTRUST RIDER AND ﬂgﬁﬁﬂDﬁM;Tb‘DEEDTOEQIRUST ATTACHED HERETO AND BY THIS
o REFERENCE INCORPORATED. o R

HEE

f,'jThe rlght:s ‘and obligations of: the parties under this Instrument
.are.expressly: made subject to the prov151ons of the Addendum and
Rider(s) attached to the ])eed of Truat:. In ‘the. event .of any

-: W] 'ch sald descnbed propcny is not currcx xtly used for. agnculmral timber or gra.zmg purposes

i
i

Together wnh all the tenemeuts. hcrednam cnt..‘ and appurtenames now or hereafter thcxeunto belonging or in anvwise nppenumng. and

. the rents, issues, and ‘profits thereof, Subje:t Hlmnver. to the rigt, power, and authonty hemnaftcr given to and conferred upon Benefi-
cmry to collect'zind apply such'rents; issues., and prof ts.’

..with interest thereon according to the terms of a promissory note, dated

. To'Have:and To Hold the sanie. viith the appurtenaaces, into Trustee,
B For 'he Purpose af Semring ¥ 'erfuf'mlnee of wch a[;rccmcnt of Grantor herem coniained and payment of the sum of

TWENTY ?IVE THOUSAND FOUR PTUNDRED THIRTY ONE AND NO/lOO———— Dollars (S 25,431,00 )

Joy. 7 19 89 ,

;:peyable to the:Eeneficiary or order and m* de by Gramor the final payment of principal and interest thereof, if not sooner paid. being due

‘and payable on the ﬁrst day of

“Previous Editions Ara Obsoleto "~ ™~ ’ Paga 1 of 4 pages

AUCUST 2°1e

Thls form is used in connection wnh deedu of trust insured under(he one- to four-family programs ot the National Housing Act which require
a One-Time Mortgage Insurance Premium p aymem (mcluding sactions 203 (b) and (i)) in accordance with the regulations for those programs.

HUD-$21Q3T. (LS Edtion)
24 CFR 203.17(a)




Livilo e is, reserved. btip s ;
“tmoust-equai-to-one-or-moy Piym:ms on the princi pal
taat are next due on the note, on the first day: of nay month prior to
MAVETINY: Provided, however, That written notice of an intentiga to
(exercise:such privilege is givin at least: thirty (30) days priorto .~
p;epamnt’; Glnin veesae o A S S R SN TS
2. Grantor agrees to pay to Beneficicry in addition 10 the

monthly payments of principal and intere;t pavable under the rerms
of said note. on thé first day of each’'month umil sajg note is fully
paid, the following-sums: -~ :; . ... . ’ ‘ P

(8) ' A'sum, ds estimated by the Beneficiary, equal to the ground
reats, if any, and the taxes and special asscssments next due'on the
i is Deed .of Trust, plus-ti= preriums that il
yable on policies cf fire and other hazard
insuxancqgn the premises covered hereby S Iuzy be required by,
Bexeficiary in dimounts and i a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver pro.mptly to Beneficiary
all bills and notices therefor, less ali sums already paid therefor
divided by the number of months to elapse before 1 month priorto
the date when such ground rents, premiuny;, taxes and assessmen:s
wili i S to be held by the Beneficiary in
nts, premiums, uixes and special
assessments. before the same become deling uent: and

 in the two preceding subsections of
this paragraph and al} payments to be made unier the note secured
hereby shali be added together and the aggn:gate amount thereof *
shall be paid each month in a'single paymeri to be applied by
Bencficiary 1o the following itemns in the ordersct forth: - ..
(i) ‘ground rents, if any, laxes, special assessments, fire and othern
hazard insurance premiums;
(1) interest on tke note secured hereby; anc|
(lif) - amortization of the principal of the szid note,

Any deficiency in 'lhﬂe.a;l"ntb'pmf of any such j;:gg:tga!c monthly
payment shall, urilsss made’good ‘prior to the dyc date of the next
" such payment, constitute an event of default under this Deed of
~Trust.

(b) All payments mentioned

3. Inthe event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the sume js due. Grantor
agrees to pay a “Jate charge” of four cents (4¢) for zach dollar so
overdue, if charged by Bencﬁciary.

nts. and inswance premiums. ag
hall become due and payable, then
*cessary to make up
the.deficiency of such ground -
Fents. taxes, assessments. or insurance premiwms shall be due., If at
any time Grantor shall tender to Beneficiary. in accordance with the -
isi full pavment of th ire i

a sale of the premises in ace ordance with the
provisions hereof, or the Beneficiary acquires the prozerty
otkerwise after default Beneficiary shali apply. at the time of the

b}
otherwis: acquired: ths T
aocﬂ!@nlx!'@bnder (a) of paragraph 2 precedin
the §moun; of p'rincip;xl then remaining unpaid

6. To complete or restore promptly and in good work-

- manlike manner any building or improvement which may be
constructed. damaged, or destroyed therzon, anqg pay when due all
costs incurred therefor, and, if the loan secured hereby or any pan
thereof is being obtained for the purpose of financing construction
of improvements on said property. Grantor further agrees:

(2) to commence construction promptly and jn any event within
" 30 days from the date of the commi.ment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

©(b) to'atiow Beneficiary to inspect said pProperty at all times
during construction,

(¢) toreplace any work or materials unsatisfactory to
Beneficiary, within fifieen (15) calendar days after written notice
from Benefici . notice may be given to the
Grantor by registered mail, sent to his last known address. or by

personal service of the same,

(d) that work shall not €case on the construction of such
improvemgnts for any reason whatsoever for a period of fifteen {15)
calendax{ days.

The Trustee, upon presentation to it of an affidavit signed by
. Beneficiary. setting forth facts showing a default by Grantor under
. this numbered paragraph, is authorized 10 accept as true and
conclusive all facts and statements therein, and 10 act thereon
hereunder.

7. Notto remove or demolish any building or improvement
_thereon. -

8.
coaditions, and

To comply with al] laws, ordinances, regulations, covenants,
restrictions affecting said property,

9. To provide and maintain insurance against loss by fire and
other hazards. casualiics, and contingencies including war damage
as may be required from time to ume by the Beneficiary in such
amounts and for such periods as may be required by the

ciary. with Ioss pavable to the

return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Bcneﬁciary or Trustee: and should Bcncﬁciar_v or Trustee elect to

and attorney’s
ciary or Trustee.

‘11, To pay at least 10 days before delinquency all assessments
" upon water company stock. and all rens, assessments and charges
for water, appurtenant to or used in connection with said property:
to pay. when due, all encumbrances. charges. and hens with
interest. on said property or any part thereof. which atany time
appear to be prior or superior hereto: 10 pay all costs. fees. and
expenses of this Deed of Trus;.

12. To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee. with intersst from date of
expenditure at the rate provided on the principal debt. and the

. Fepayment thereof shall be secured hereby.

13. Todo all acts and make all payments required of Grantor
. -and of the owner of the property to make said note and this Deed
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of Trust chglble for insurance by Beneficiary under the provisions
of the National Housing Act and amendments thereto. and agrees
not to do. or cause or suffer to be done. anv act which will void
such insurance during the existence of this Deed of Trust.
.
It is Mutually Agreed that:
14. Should Grantor fail to make any pavment or to do zry act
* “as herein provided. then Beneficiarv. or Trustee. but without
obligation so to do and without notice 10’0f demand upon Grantor
and without releasing Grantor from any ob’igation hereof, may:
Make or do the same.| in such manner.and.to such extent as cither.
may déem niecessary to protect the secu rity hereof. Beneficiary or
) Trusxec bcmz authorized to enter upon the property for suca
' purposes commence, appear in and defend any action or
: proccedmg purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee: pay, purchase, contest, or
compromise any encumbrance. charge, or lien which in the
.judgment of either appears to be prior or superior hereto; and in
exercising any such powers. incur any liabitity, expend whatever
amounts in its absolute discretion it may deem necessary therefor.,
including costs of evidence of title, employ counsel. and pay his
reasonable fees.

15. Should the property or any par: thereof be taken or
damaged by reason of any public improvement or condemnation
proceeding. or damaged by fire, or earthquake. or in any other
_manner, Beneficiary shail be entitled to all compensation, awards
‘and Gther payments or relief therctor, and shall be entitled at its
opuon to commence, appear in, and prosecute in its. own name, any
.action or procéedings. or to make any compromise or settlement, in
‘connection with such taking or damage. All such compensation.
awards. damages, rights of action and proczeds. including the
proceeds of any policies of firc and other insurance affecting said
property. are hereby assigned to Beneficiary. who may after :
deducting therefrom all its expenses, in:luding attorney’s fees.
release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees to execute such further
assignments of any compensation. award, camage, and rights of
action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum sccured hereby after its
due date.. Beneficiary does not waive its ‘righ either to require
.prompt payment -when due of all other sums so secured or to
‘declare defauit for failure to pay.

17. At any time and from time to time upon written request of
Beneticiary. payment of its fees and presentzation of this Deed of
Trust and th: note for endorsement (in case of full reconveyance,
for.cancellation and retention). without ‘atfecting the liability of any
person tor the payvment of the indebted:aess Trustee may (a) consent
to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join
in‘any subordination or other agreemert affecting this Deed of
Trust or the lien or charge thereof; (d) 1econvey. without warranty,
all or any part of the property.

.The Grantee in any reconveyance may be described as.the ©
"person or persons legaily entitled thertto.” and the recitals therein
of any matters or facts shall be conclusive proof: of the truthfulness
thereor.

18. As additional security. Grantor hercby assigns to .
‘Beneficiary during the continuance of tiiese rusts. all rents, issues.
royalties, and profits of the property afiected by this-Deed of Trust
and of any personal propeny located th ereon. Until Grantorshall
default in the payment of any indebtedness s=cured hereby or in the
performance ‘of any agreement hereunder. Grantor shall have the
right to collect all such rents. issues, rovalties, and profits earaed
prior to default as they become due ancl payable.

M.

19 Upon any default. Beneficiary may at anv time without
notice. gither'in person. by agent. or by a receiver to be appointed
by a court. and without regard to the adequacy of any secumy for
the indebtedness hereby secured. enter upon any take posession of
said property or any part thereof. in his own name sue for or
otherwise collect such rents. issues and profits. including those past
due and unpaid, and apply the same. less costs and expenses of
opcration and collection. inciuding reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary

"~ may determine. The entering upon and taking possession of said

property. the collection of such rents. issues and profits and the
application thereof as aforesaid. shall not cure or waive any defauit
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within  three months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust. being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of

* written notice of default and of election to cause the property to be

sold, which notice Trustee shall cause to be duly filed for record.

- Bereficiary shall also deposit with Trustee this Deed of Trust, the

note and all documents evidencing expenditures secured
hercby.Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is duc to the Beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21. After the lapse of such time as may then be required by law
following the recordation of said notice of defauit, and notice of
sale having been given as then required by law. Trustee. without
demand on Grantor. shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate
parcels. and in such order as it may determine (but subject to any

_statutory right-of Grantor to direct the order in which such

property. if consisting of several known lots or parcels, shall be
sold). at public auction 10 the highest bidder for cash in lawful
money of the United States. payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time t» time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shail deliver to
the purchaser its Deed conveying the property so sold. but without
any covenant or warranty. express or tmplied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person. inciuding Grantor, or
Beneficiary, may purchase at the sale. After deducting ail costs.
fees, and expenses of Trustee and of this trust. including cost of title
evidence and reasonable attorney’s fees. in connection with sale,
Trustee shall apply the proceeds of sals te the payment of all sums
expended under the terms hereof not then repeid. with accrued
interest at the rate provided on the principal debt: all other sums
then secured hereby; and the remainder. if any, to the person or
persons legaily éntitied thereto.

21, ° Beneficiary may, from time to time, as provided by statute.
appoint another Trustee in place and instead of Trustee herein
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~n1med.andthcreuponth~'rmsteehemui nau::dshullbe :
discharged and Trustee so appointed shril be substituted as Trustee
hf_'lmdnwnhmcmmeemnuxfongmny mn:d Trustee
mn, ; I

23. : 'l'h.aned ofTrustshall inure tound I:md thcbars
leptws. devisees, administrators, executcrs, sticcessors; and g5t lgns
of the parties hereto. All obligations of Giantcr hercunder are jaint
and several. The-term “Beneficiary” shall mean the ownerand :
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

. 24. Trustee accepts this Trust when this Dzd of Trust; duly -
er.ecute.d anda::knowledged, is made pubiic r:cord as provided by
lzw. ‘-)'- o notify any: party-hereto of: pending

sale undcr any other Deed of Trust or of any action or proceedmg

in>which'Gigtor: Beneﬁcury or Trustee shall be a pany.

btaught by Tradtes:"

<28, The term “Deed of Trust,” as used herein, shall mean the

same ‘as; and be synonymous with, the term “Trust Deed.” as used

in the laws of Gregon relating to Deeds of Trust and Trust Deeds.
Whenever usad, the singular number shall inciude the plural, the
plural the singular. and the use of any g shall be applicable to
all genders.: -

.3€. As usged in this Deed of Trust and in the note, “attorney’s
fees™ shall include attorney's fees, if any, which shall be awarded by
an Appeliate Court. '

*”me@ﬂ)nma ,,l n
Colmﬁyof Klamath. "“'

L me-undenﬁgned.- Kristi»r;; Redd °
o Tthe o dayofocon July

<~ LINDA L. VAN CO""T
1o me known to be the individual described in and who executcd the wnthm instrument. and acknowlcdged that ghe
. o frce and voluntary act and deed. for the uses and purposes

%uzi ot 204

= Notarv Public in and for the State of Oregon.

My commission expires ////Q/?/

' smneu and sealed the same as her

. Signature of Grentor.

Signature of Grantor.

-

Jhereby certify that on this

, 19 "8'_9 personally appum:d before me

IRequwt f or Fuil Rewmveymce

Do éni record. To bz msed only when note has been paid.

The underslgned is the legal owner ancl holdcr of the note.and all other mdebtednss secured by the within Deed of Trust. Said note,
together with all other indebtedness secu'ed by.said Deed of Trust, has been fully paid and satisfied: and you are hereby requested and
directed on payment to you, of any sums owiag to you under.tke terms of said Deed of Trust. to czncel said note above mentioned. and all
olher :vxdenccs of mdehtedn:ss secured by, s.ud Deed of Trust. delivered to you hcrevnth, together with the said Deed of Trust. and to

HA PR SN

1 hereby cemfy that this \un.hm Deed of Tnxsz ;,
C :AD. 19
of Recotd of Mongages of

LR

s ﬁled in this office for Record on the
o‘cl_og:k

day of
M. and was dulv recorded in Book
County, State of Oregon. on

Recorder. .

" Deputy.
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LN 1508764
SCHOECK

431:2321698-703 ADDENDUM TO DEED OF TRUST

Single-Family Mortgage Programn
Oregon kFousing Agency
State of Oregon

The Lender intends to assign i:s rights under tne attached Deed of Trust to the Oregon Housing Agency,
of Oregon (the “"Housing Agency). In the event the Housing Agency accepts such assignmant, the
to the attached Deed of Trust are enpressly made subject to this

Addendum. IF isions of this Addendum and the provisions of the
Deed of Trust or Mote, the provisions o

1. ‘As long as this wﬁrtgage io held by the Housing Agency, or jts successors or assigns, “the Lender may
.gectare all sums secured by’ this mortgage to be inmediately due and payable if:

a. -ali or part of the propeity is sold or otherwise transferred (other than by devise, descent or
operation of law) by Borrower to a purchaser or other transferea:

'(i)' uﬁo cannot reascnably be expectad to ocaupy the property as a principal residence within a
reasonable time after the sale or transfer, all as provided in Section 143(c) and (i)(2) of
the Internal Revenue Code; or

(ij) who has had a present ownership interest in a principal residence during any part of the
three-year pericd ending on the date of the sale or transfer, all as provided in Section
143(d)” and (i)(2) of the Internal Revenue Code (except that the language “100 percent”

al _Revenue 1OC2
shall be substituted for =g5  percent or more® where the latter appears in Section
143(d) (1)) ; or

(iii) at an zcguisition cost which is greater than 90 percent of the average area purchase price
(greater than 110 perceat for targeted area residences), all as provided in Section 143(e)
and (i)(2) of the Internal Revenug Cod2; or.

(iv) whose housenold incame exceeds that establiished by the Housing AgencCy under jts applicable
regulations or program guidelings 10 effect on the date of the sale or transfer; or

gorrower fails to occupy the property described in the mortgage without prior written consent of
the Lender or its successars or assigns described at the beginning of this Addandum; or

porrower omits or misreprosents a fact that is material with respect to the provisions of Section
143 of the ILnternal Revenu2 Code in an application for this mortgage.

The Borrower understands .that the agreenents. and statemants of fact contained in the Addendum to
Residential Loan Application are necessary conditions for granting this loan.

The Borrower agrees that no future'advances 4ill be madz under this Deed of Trust without the consant
of the Oregon Husing Agency, state of Oregon.

As provided in Section 143(g) of the Intsrnal Revenus Code, the Housing Agency has elected to credit
to its borrowers rather thn the United otates Treasury certain amounts which may become available.
The Housing Agency Wil periodically “determine  the ovaral) amounts subject to credit and will
distribute such credits .amoag its borrowols in_compliance with said Section. The amount of any credit
to be made to the Borrewer xi1ll be applied against the final payment of principal on the Note, whether
cuch payment occurs as & result of the discharge of the indebtedness at, or in advance of, the last
regularly schaduled payrent date. If at any time the amount of the credit so _aetemlqed equals or
exceeds the amount of tle outstanding balance on the Note, the Note will be considerea discharged
any excess will be applied against interest due. Nothing in this paragraph creates any express or
implied right on the part of the Borrowx* other than to receive a credit, if any, as herein previded.
The Housing Agency assy obligation- to invest any funds so as to increase or. aven providz2 an
amount to be so credite is i i ) ilable to all borrowers. The
Borrower is not hereny g than to obtain the
_benafit of any credit unch may p 1 tion of the Housing
Agency in order to achiave compliance wit

References ‘arG to the internal Revenue ode:in-effect on the date of execution of the mortgage, and
-aru detned to include-the Tipl@ating FEIations. . . . S

il

P E)

SFMP 9A
0032a (Rev. 3/89)
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‘lhe !sorrwer understands and agre«’s that the abme provtswnr and the interest rate set forth in the ftiote
shal: be in effect only if this loan is purchased by the Housing Agency or its assxgns If for any reason
it as not so _purchased, or \f _Such purchase, is tescmned then the above provisiens snan cease to be

NOTICE. TO aonm TH'IS noumri
YOU HA\IE m M&D UJDERSTWD IT. !

/ STATE.OF oaseou- DT
\ County of X1amath

on  July 7 1989, . before me; ‘tha undérsigned, a Notary Public in and for said County and
State, personally appeared the mthm named, LINDA L. VAN COTT

known to me to be th= ment\ccﬂ mchvmual -aescribed: in:and’ who' executed the within instrument and
acxnowledged to me that shg ecuted the ,m freely and valuntanly

IN TESTIMOWY WHEREOF, I have hﬂreunto set my hand and aff\xed by off1c1a1 seal this day and year last

Motar;} Pubhc in and for sald ty and State

n, m:sswn exp"'es ////é 7/

A-fter'»recor;di-ﬁg:. niaﬁ‘ to:

U“S. BANCORP "IURTG.AGE (OHPANY
555 ‘S H. 0AK S'I.'REET PL-S
~~PORTLAND ‘OR “/97204 ‘
' Attn. .Téss’ choeck

SFMP OA
 D032a (Rev. 3/89)




EHA NO. 431:2321698—703

LN 1508764
SCHOECK
RIDER TO DEED OF TRUST

This RIDER TO DEED OF TRUST is attached t0 and made a part of that DEED OF TRUST

dated _______ﬂz.\::—l—' 49,89, between

P

GRANTOR IR VANCOTT

e

e

Q -
T'RUSTEE U.$, BANK OF WAShINGTON, NATIONAL A,SSOCIATION

paragraph 1 which reads as follows, is deteted:

“Privilege is resarved to pay the debtin whole, amount equal to one of more
monthly payments on the princ'\pal. that are next due on the note, on the first day of
any month prior 10 matur'rty:.Prov'\ded. however. That written notice of an intention t0

exercise such privilege is given at least thirtty (30) days prior 10 prepayment.
paragraph 1 is amended t0 read as follows:

«privilege is res erved to pay the debt, in whole orin part, onany instaiment due date.”
The following paragraph is added 10 the Deed of Trust following paragraph 19.

The beneficiary or approva\ of the Federal Housing Commissioner,
or his designe2. 2Cl cecured by this deed of trust to be immediately due
and payable i o operty is S transterred (other than
by devise. descent or oper f law t to a contract of sale
axecuted not later than 12— mo the date on which this deed
of trustis endorsed for insurance, 0@ purchaser whose creé been approved

in accordance with the requif ements of the Commissioner.

STATE OF OREGON: COUNTY OF KLAMATH: %

" Filed for record 3t request of J— //Main ritle CO- the _20th day
: oclock d

of Jul AD. 1 80 a_ 3332 — ____Pm,, an uly recorded in Vol M89 ,
of —— Mortgages on Page 12549 ) —
: oo . . Evelyn Biehn -~ County Clerk
FEE  $38-00 . e By , o >




