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MORTGAGE

THIS MORTGAGE, Madothis 7 dayof .11 ] y _, 1989, by RICHARD N. BELCHER and O-JA BELCHER,
hereinafter called Morigagor, to STANLEY C. MASTEN and PATRICIA A. MASTEN, husband and wife, hereinafter
called Mortgages,

WITNESSETH, That said morigagor, in considoration of EIGHTY-FIVE THOUSAND and NO/100 DOLLARS
($85,000.00) , to him paid by said mo:tgages, does heraby grant, bargain, sell and convey unto said mortgagas, his
heirs, executors, administrators and assigns, that certzin real property situated in Klamath County, State of Oregon,
bounded and describad as follows;, to-wit:

Lots 12, 13, 14, and 15, Block 2, 1ILLS GARDENS, according to the official plat thereof on file in the cffice of the
County Clerk of Klamath County, Oregjon, TOGETHER WITH all that portion of the 25 foot wide strip of land described
in that certain correction deed to the United States dated September 28, 1912, recorded in Book 38 at page 209, filed
in the Records of Klamath County, State of Oregon, and lying within Lots 13, 14, and 15, Block 2, Mills Gardens, City
of Klamath Falls, shown on the mzp filed October 2, 1930, in the Klamath County Records.

Together with all and singjular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits

therefrom, and any and all fixtures. upon sald premises at the lime of the execution of this mortgage or at any time
during the term of this mortgage.

TO HAVE AND TO HOLI) th: said premises with the appurtanances unto the said mortgagee, his heirs,
executors, administrators and assigns forever.

This mortgage is intended to secura the payrnant of a certain promissory note dated ___July 7 _, 1989,
in the principal amount of $85,000 with interast thereon at the rate of eleven parcent (11%) per annum, and providing
for monthly payments of $1,170.88, including interest, Deginning July 10, 1989.

The date of maturity of tt e dsbt secured by this mortgage is the date on which the last scheduled principal
payment becomes due, to-wit: July 10, 1899,

The mortgagor warrants that the proceeds fo the loan represented by the above described note and this
mortgage are for an organization or (even if mortgagor is a natural person) are for business or commercial purposes
other than agricultural purposes.

And said mortgagor covanants to and with the mortgages, his heirs, executors, administrators and assigns,
that he is lawfully seized in fee siniple of said premises and has a valid, unencumbered title thereto and will warrant
and forever defend the same against all persons; that he will pay said note, principal and interest, according to the
terms thareof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of
every nzture which maybe levied or assessed agains! said property, or this mortgage or the note above described,
when due and payabla and befora the same may become delinquent; that he will promptly pay and satisty any and all
liens or encumbrances that are or may become liens on the premises or any part thereof superior to tha fien of this
mortgage; that he will keep the buildings now on or which may be hereafier erected on the premises insured in favor of
the mortgagee against loss or dariagss by fire, with extended coverage in the sum of the full insurable value in a
company or companies acceptabl 2 to the mortgages, and will have all policies of insurance on said property made
payable to the mortgagee as his interast may appear and will deliver ali policies in insurance on said premises to the
mortgagae as soon as insured; that he will keep the building and improvements on said premises in good repair and
will not commit or suffer any wasto of said premises. Now, therefore, if said mortgagor shall keep and perform the
covenants herein contained and shall pay said note according to its terms, this conveyance shall be void, but
otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the payment
of said note; it being agreed that « failure to perform any covenant herein, or if proceedings of any kind be taken to
foreclose on any lien on said premises or any part thereof, the mortgagee shall have the option to declare the whole
amount unpaid on said note and on this mortgage at once due and payable, and this mortgage may be foreclosed at
any time thereafter. And if the mcrtgagor shall fail to pay any taxes or chargas of any lien, encumbrances or
insurance premium as above provided for, the mortgagoe may at his option do so, and any payment so made shall be
added to and become a part of tho debt secured by this mortgage, and shall bsar interest at the same rate as said
note without waiver, however, of ¢ny right arising to the mortgagee for braach of covenant. And this mortgage may
be foreclesed for principal, interest antl all sums paid by the mortgagee at any time while the mortgagor neglacts to
repay ary sums so paid by the mortgagee.
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In the event of any suit or action being in

all reasonable cos's incurred
statutory costs and disbursements and suc
party's attorney’s fees in such suit or action,

the losing parly further promises to pay S

this mortgage, the losing party in such suit o
rain for title repotts and title search, ail

h further sums &£ i judge reascnable as the prevailing
and if an appeal is y §f nt or decre@ antered therein
uch sum as the appeliate court shall adjudge reasonzble as the provailing

party's attorney’s fees on cuch appeal, all such sums to be included in the court's decree. Each and all of the
covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and assigns

of said mortgagor and of said morigagse respectively. Incase suit or action is commenced to foreciose this

mortgage, the court may. upon motion of tha mortgagee. appointa receivar to collect the rents and profits arising out

of said premises

expenses atiending the extecution of said tru

he pendency of such foreclosure, aind apply the same, first deducting all proper charges and
st, as the court may direct in its judgment of decres.

In construing this mortgage, it is understood that {he mortgagor or morigagee may ba more than ona parson;

that if the context so requires, the sinjjular prono
feminine and the neuter, and that genarally

IN WITNESS WHEREOF, said inortgagor has hareunto set his hand the day and yea first gbove yﬁi{en.

STATE OF OREGON

" County of Klamath

un shall bo taken to mezn and include the plural, the masculine, the
mmaticz] changes shall be made, assumed and implied 12 make the

provisions hereof apply equally o co'poralions and to indisiduals.

A{A‘//

July 7, 1989

Pgrsonally appeared the sbove namead RICHAFD N. BELCHER and 0O-JA BELCHER and acknowledged the

foregoing ipstrument to be their vcluntary act and deed.
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TETTT0T MORTGAGE
Richard N: Bakther znd O-Ja Bel

to

Stanley C. Masten and Patricia /A. Nlasten

After recording return to:

Richard N. Belcher
815 Washbum Way
Klamath Falls, OR 97603

Befors me:
v

Z ég%‘ééﬁm e AN Qé;ﬁ_&m
NOFARY PU EOR OREGON

My Commissio Expites: _L 1/1/91

County of Klamath )

1 certify that the within instru-

ment was recaived for record on the
10thday of July , 189, at
£:13 o'clock P M., and recorded

in book/reelvolume _M89. page 12569

or as 19enileﬁnsirument/microﬁlm/

reception No243 L, Record of Mort-

gages of said County.

Witness my hand and seal of
County affixed.

Evelyn Biehn County Clerk

__Evelyn Biehll, »—ores—
Nzme Title

N

By O ons TN beanlectd
Deputy

Fee $13.00




