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TRUST DEED

> ..THIS TRUST DEED, mede this .. 29th
JAMES RICHARD COLLINS and GWEN M. GOF

day of ..
INS, ’r'nusband .and wife

as Grantor, . ASPEN TITLE. & ES R(I.. INC. ..
NORMAN Q. MANGRUM and SYLVIA M. WANGHM

as Beneficiary,

Lot 26, Block 49,
County of Klama{;h,

State of Oregon

fogether with all and si; gular the ¢ ats, heredi
now or hereafter appertaining, and the rents,
tion with said real estate.

issues and profits

| sum of .. TWO_THOUSAND TWQ.HUNDIED

WITNESSETH:
Grantor irrevocakbly grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
h Cournty, Oregon, described as:

KLAMATH FALLS FOREST ESTATES

HIGHWAY 66 UNIT, PLAT NO. 2; in the

and appurtenances and all other rights thereunto belonging or in anywise
thereot and all fixtures now or hereafter attached to or used in connec-
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
and No/100-——

—===($2,250.00)- .

not sooner paid, fo be due and payable . .a.

sold, conveyed, assi

herein, shall become immediately due and payable,

To protecr the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property, . .

2. To complete or restore promptly and in- jood and workman!'iice
manner any building or improvement which may be constructed, damaged or
destroyed: thereon, and pay when due all costs incuried thzrefor.

. To comply with all laws, ordinances, re gularions, covenants, condi-
tions and restrictions atlecting said property; if the beneficiary so requests, to
join i cuti inancing-statements pursuart to the Unilorm Compper-

ary. may require and to pay for {iling samne in the
proper public olfice or- oifices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be decrned desirable by the

. . .

beneficiary. . - -

4. To provide and continuously maintain ‘nsurance on the buildings
now or, hereafter erect'ed on the said premises against Joss or damage by fire
and such other hazardy as t enefici ay. izt to time require, in
an amount not“less than § iﬁé‘lﬂfﬁgl’é \;grlié" . .y Written in
companies acceptable to the” beneliciary, with loss payable to the latter; all
policies of insurance shal’ ‘be delivered to’ the bentliciary as soon as insured;
il the grantor “shall fail .or any reason to procure any such insurance and to
deliver said policies.lo e heneliciary at least fifteen days prior to the expira-
i it placed on said buildins,

r's expense. The amount

act done pursuant to such notice.
To keep snid premises frec from construction liens and to pay all
taxes, assessments and other charges that may be ievied or assessed upon or
t said property belore -any part ol such tax:s, csiessments and other
charges. become past .due or delinquent and promptiy deliver receipts . therefor
to beneficiary; should the grantor fail to make payinent of any tares, assess-
ments, insurance prerniums, liens or other chardes payaiie by grantor, either
by direct payment or by _providing beneficiary with lunds with which to
make such payment, beneficiary may, at its optior, maice payment thereof,
and the ‘amount so paid, with interest at the rate set forth in the note secured
Rereby, together with the obligations described in piragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising ifrom breach of any of thke
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as ‘well as ail-be bound to the
same extent that they are bound for 1, the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute n breach ol this trust deed, . : g
6. To pay all:costs, fees and expenses of this trus? including the cost

of title search” as well as the other costs and expens:s of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actuvally incurred. . R ) . .
7. To appear in ‘and delend any action or proceeding purporting to

alfect the security rights or powers of ‘beneliciary or trustce; and in any suit.
action or proceeding. in which the beneticiary or trust e may appear, including
any suit for the foreclosure of this deed, fo pay al’ costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
i is paragraph 7 in all cases shall be

of an appeal irom any judgment or

decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor.

ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all ol saic property shall be taken
under the right of i de in or cond. i Leneliciary shall have the
right, if it so elects, to require that al! or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required

all reasonable costs, expenses and attorney’s lees necessarily paid or

i proceedings, shall be psaid to beneliciary and
nses and attorney's fees,
the trial and courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

ote

gned or alienated by the grantor without first
then, at the beneficiary’s option, all obligations secured by this instr

- T - Dollars, with interest thereon according to the terms of a promissory
erewith, payable to bensticiery or order and rnade by grantor, the final payment of principal and interest hereof, if
t rmaturity of n

The date of maturity of the debt secured by this instrumesnt is the date, stated above, on which the final installment of said note
becomes due and payable. In the event tho within described property, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
ument, irrespective of the maturity dates expressed therein, or

dranting any easement or creatind any restriction thereon: (¢) join in any
subordination or other agreement aifecting this deed or th i

thereof; (d) reconvey, without warranty, all or any part of {

drantee in any Feconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

3 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, includi; paid, and apply the same,
less costs and expenses o peration and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary rmay determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any takind or damage of the
property, and the application or release theceol as aloresaid. shall not cure or
waive any default or notice of default hereunder or invalidite any act done
pursuant to such notice.

Upon delault by grantor in payment of any indebtedness secured
n his performance of any agreement hereunder, time being of the
essence with respect fo such payment andfor performance, the beneliciary may
declare all sums secured herel y immediately due and payable. In such an

ich i ction may proceed to lorecloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertiserment and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreciose by advertisement and sale, the beneticiary or
the trustee shall execute and caus

esc

secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so
the default or detaults. If the

at is capable of
the performance required under the
n addition to curing the detault or
hall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the oblijation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.
v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time io which said

usive proof
excluding the trustee, but including
may purchase at the sale.

15. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale o payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) 10 the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order of their priotity and (4) the
surplus, it any, to the granfor or to his successor in interest entirled to such
surplus.

16. Beneficiary may from time to time appoint & successor or succes-
sors to any trustee named herein or to 2NV sucCessor frustee appointed here-
under. Upon such appointment. and withour convevance to the successor
trustee, the latcer shall de vested witk alf titie. pawers and duties conferred
upon any trustee herein named or appeinted hereunder. Eack such appointment
and sabieiias

secured hereby; and drantor agrees, at its own expenss, {0 take such.actions

and - exccute such instruments as shall -be necessary ' in obraining such com-
pensation, promptly upon beneficiary’s request.

. At any time and from time to time upon ‘writisn request of bene-

- payment of its fees and presentation of this deed and the note for

ment (in case of full reconveyances, for cancellation). without attecting

ility of any person for the payment of the indebtodness, trustee may

(a) consent to the making of any map or plat of saii property; (b) join in

skall be made by written instrument <xecuted by beneliciary,
which, when recorded in the marigage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this

deed. duly executed and

to notify any party hereto of pending sa :
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on cttorney, who is an active member of the Oregon Stote Bar, a bonk, trust company

or savings: and loon ossociation authorized to do busine: s under the laws of Oregen or ‘the United States, a title insurance company authorized to insure

title 1o real

property of this state, its subsidiaries, affilictes, agents o+ branczhes, the United Stcles or any agency thereof, or on escrow agent licensed vnder ORS 696,505 to 696.535.




Bt The .grantor covénants and agress o and, with the beneficiary and those claiming under him, that ®e is law-
fully-seized-in fee simple of said- described real property and has-a ve&lid, unencumbered title thereto :

i

and tﬁat Hé'will W'_értaht and forever defend the safne against all persons whomsoever.

The grantor warrants that the proceeds of ike loan representsd by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tha term benelicizty shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femi, and the neuter, and tke singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hersunto set his hand the day and year first above written.

— ! 000 4
* HAFORTANT NOTICE: Delete, by lining out, whichever “warranty (o} or (b} is ///""'—"/C"/"J :

not applicable; if werranty [a) is applicoble and the boneficiary is a creditor CHARD

as such word is defined in the Truth-in-lending .Act and Rogulation Z, the RI COLLII\'IS

bansficlary MUST comply with the Act and Regulation by making required b ‘}m‘m‘ N A A YU U RO
disclosuros; for this puspose use St Ness Form: No. 1319, or equivalent. GWEN M. COLLINS

1f compliance with the Act is not required, disrega-d this notica. °

{if lh; ‘slgncr of the cbave is c; ¢o}pomﬁtn.
uza tha form of acknowledgement opposits.)

'STATE OF OREGON, = . L STATE OF OREGON,
b Caqhty‘b; ,}IQ ot TR T . County of ... ool e
o e g t s :
;Té;’s (nsftjqrz':crfl\‘\,vvg Tkiy instrument was acknowledged before me on
; . 19 B By i e | A9 BY

as .,

of .

“:Notary Public lquregon Notary Public for Oregon

(SEAL)

s .c:‘omﬁ:tissio}:zex' ires: . : My commission expires:
yeimiivii s 351993 | M ’

REQUEST FOR FULL RECONVEYANCE
. Yo be uted only yhc:\ obligations have been paid.

TO: U : R » Trustee

. The un;iersfgned is the Icéal owner and hoider of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed. have been fully paid _and satistiecl. You heroby-are dirscted, on paymont to you of any sums owing to you under the terms of
said trust deed_or. pursuant to statute, fo. cancol all_evid of indebted, secured by said ‘trust deed (which are delivered to you
herewith together with said trust deed) and 1o reconvey, without warranty, _fo the parties designated by the terms of said trust deed the
eotato now. held by you under the same. Mall reconveyance-and decuments (0 ..ot

Beneliciary

De not lose or dostroy this Trust Deed OR THE HOTE rwhich it socures. Both must be deliverad to the trvstes for canceliation befors roconvayance will be made.

TRUST DEED STATE OF OREGON,
[N [FORM No. 881) : ° R | County of
STEVENS.NESS LAW PUB. CO,. PORTLAND, CRE, - . . : e . . .} . I wrti{y that the within instmment
was received for record on the 11th day
of July 1989.,
at
SPACE RESERVED in book/reel/volume No. .. M89 ___ on
FOR page 123 or as fee/file/instru-
RECOADER'S USE ment/microfilm/reception No....254435..,
DR ‘ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiay

., AFTER RECORDING RETURN.TO .. |

ASPEN TITEE & ESCROW, INC.:: wif : BERE Evelyn Biehn.. County..Clerk

NAME . (TITLE

, OR 97601 $13.067 ©F By Qtrecdene WectlunolesDeputy




