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ATC=2.135 D
3T TRUST DEED
10th

day of July

"PATRICIA M. MROCZKOWSK]

as Gr.y'arn'to“r; Lounty , as Trustee, and

WILLIAM F. B. MORRIS as to an undivided % interest. & CATHY M. MORRLS,.as.to.an.undivided
as Beneficiary, 3 interest as tenants in common
N e WITIVESSETH:
i1;%-; Grantor irrevacably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in .. K}amé‘ﬁh : County, Oregon, described as:

The S% of the NWi of Section B8, Township 40 South, Range 12 East of the
Willamette Meridian, Klamath County, Oregon. o
Tax Account No 4012 00000: 02100

4012 00000 02200

togetker with all and singular the tenements, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rerts, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMAINCE of each agreement of grantor herein contained and payment of the
C THIRTEEN. THOUSAND. AND. NO/Z100#%x sk fdd it diift i hdihiis
wte ole ofo. o o e ol - o . » » -
AR ’,":‘.’."f’f‘,#”":*"‘ff?*?"t. ?"?"‘.","‘,?'F?"."?*’f"': : ek kRN ARRA N NN Dollars, with interost thereon according to the terms of a promissory
note of even date herewith, payable to berelicinry or order and made by grantor, ths final payment of principal and interest hereol, it
not sooner paid, to be due arnd payable .. Ju ]Y ] 0

The date of maturity of the debt sa:ured by this instrument is the date, stated above, on which the final installment of said note

becomes due and p:ayable. In {he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, ns_srgned or ":'henated by the drantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligutions secured by this instrument, irrespective of the maturity dates expressed therein, or
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Rerein, shall become immediatsly due and payeble.

To protect the security of this trus: de=d, grantor agrees:

1. To protect, preserve and maintain saicl property in condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or psrmit any waste of said property’. . ‘

2. To complete or restore promptly am! in ;jood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regularions, covenants, cordi-
tions and restrictions atlfecting said property; if tixe beneliciary so requests, to
Jjoin in ex ing such £ ? pursuant ta the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the

rches made

proper public office or oilxes, ay well as the ccst of all I‘\n
by filing oflicers or searc ‘ncieg, as_ma bw‘tw d le by the
Deneliciary. - 55 /& Qéﬁ) -

4. To provide a e o 71 i’ IRsuranc the buildings

now or hercalter erected on the said premises afainst loss or damage by lire

and such other hazards as the W%}@ to tirme require, in

an amount not less than § . e, written in
companies acceptable to the beneliciary, with loss pivable o the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall fail .or any reason to procure any such insurance ard to
deliver said policiea to the beneliciary at least filieen days prior to the expira-
tion ol any policy of insurance now or herealter ploced on said buildings,
the - beneliciary may procure the same at grantor's expense. The amrount
collected under any lire or other insurance polic;’ muy be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be reicased to grantor. Such aprlication or release shall
not cure or waive any delault or rotice of defaul: hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises Jree from consiructicn liens and to payv all
taxes, assessments and other charges that may Le levied or assessed upon or
against said property before any part of such !oxes, assessments and other
charges become past due or delinguent and pronptly deliver receipts thercor
fo beneficiary; should the grantor fail to make gayment of any taxes, assess-
ments, insurance premiums, liens or other chardts peyable by grantor, either
by direct payment or by providing beneficiary’ with funds .with which to
mecke such payment, beneficiary may, at its oprion, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described ir: paraifraphs 6 and 7 of chis
frust deed, shall be added to and become a pari of the debt secured by rthis
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereo! and for such payments, with in'eres: as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarne extent that they are bound lor the paynent of the obligation herein
described, and all such payments shall he immediately due and payable with-
ou? notice, and the nonpayment thereol shall, at the option of the beneliciury,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach o} this trust decd. .

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurr
in tion with or in ing this obligation anc' trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
acrion or. proceeding in which the beneliciary or trustee may appear, inchucing
any suit for the foreclosure of this deed, to pav all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or tru:tee’s atforney’s fees: the
amount of attorney’s lees mentionsd in tRis paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an uppeal from any judgment or
decree ol the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudgde reasonable as the be nelicinry’s or trustee’s atior-
ney's fees on such appeal.

It is mutvally agreed that:

&. In the event that any rortion or all ol sail property shall be raken
under the right of i d' in or d tion, Lieneliciary shall have the
right, if it so_elecrs, to require that all or any porticr of the monies payeble
as compensation far such taking, which are in eccess of the amount req

to pay all reasonable costs, expenses and attorney’s fees necessarily pa'd or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expsnses and attorney’s fees,
both in_the trial and appellate courts, necessari'y paid or incurred by bene-
ficiary in such pr di and the b applted upon the indebtediess
secured  hereby; and grantor agrees, at its own .:xpente, ta rake such actions
and execute such instruments as shall be necetsary in obtaining such com-
i p ptly upon beneliciary’s request.

. 9. At any time and from time to time tipon written request of bune-
ficiary. payment of its feces and presentation of thin deed and the note for
endorsement (in case of full reconveyances, for concellation), without atfecting
tha liability of any person lor ths payment ol he indebtedness, truster inay
(&) consent to the making ol any map or plar of suid property; (b) jein in

grantin.g any easement or creating any restriction thereon; (c) join in any
subordination or other agreemnent allecting this decd or the lien or charie

. thereol; (d) reconvey, without warranty, all or any part ol the property. The

grantee in any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals therein of any marters or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not lexs than 85,

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon nny indebtedness secured hereby. and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage of the

. property, and the application or release thereot as aforesaid, shall not cure or

waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice. )

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such an
even? the ticiary at his electi ay p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election 10 sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place 9! sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. 1t the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance :.‘equued under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to thc bencliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

v 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction ro the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secur by the rrust deed. (3) 10 all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appesr in the order of their ria 2 <€) the
surplus, if any, to rhe grantor or to his successor in interess envitied fo such
surplus.

16. Beneliciary may #from time to time aproint 3 sucCessor Or SUCCes-
sors to any trustee named herein or to any successor fruslee appointed here-
under. Upon such appointment, and without conveyance o the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrurnent executed by beneficiary,
which, when recorded in the mortgage records of the county or counties n
which the property is situated, shall be conclusive proof of proper appointment
of the successor (rustee.

7. Trustee accepts this trust when this deed. duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obliguted to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless -ucﬁ action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustars hersunder must be aither an attarney, -who is an_active member of the Oregon State Bar, a bank, trust company
or savings and locn ossociotion outhorized to do susingss under the laws of Oregon or the United Srates, a title insurance company cuthorized 1> insure title to ceal
property of this stcte, its subsidiaries, offiliates, agents ¢r branches, the Unced States or ony agency therect, or an escrow ogent licensed under ORS $63.505 to 696.585.




The ;tantor covenam‘e and sgr«ess to and Wxth the benefxczary and those claiming under him, that he is Iaw-
f ully sexzed m ‘fee’ sxmple “of said d«’scubed reaI propaérty ~and "has a VaIm7 unencumbered title thereto’

and that he will warrant and forsver defend the saire against all persons whomsaever.

The grantor warrants that the pro:eeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grontor's persot.al, fzmily or household purposes (seo Important Notice below),
(b) for-an organiration, or (even it grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to thn benatit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and ussigrs. The term bensliciary shall mean the holder and owner, including pledgee of the contract
xcured herebj, whether or not named ar a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
-$ ino and the neuter, end the singular number includes the plural.

IN H’I’TIVESS VWHEREOF, said grantor has hereunto set his hand the day and year first above written.

Ed IMPOITANT NO‘HCE. Do!ch, by lining out,. whuhuvcr wnrrunty ‘{a} ¢t (b} is
‘ot ppli if y {a) is licable and e bensficiary is a creditor
as such word {3 defined in the Truth-in-Leading /Act end llgula'kn z, !ho
Deneficiary MUST comply with the Act and Regulution by maki
dised for this purp uss St Ness Forr No. 1319, or oqmmlon’.
it umphauu with the Act is not uquirod dl mgmd this notice.

1 the ti of ¥ bove is cerpomﬁ .,
S:u I!n.lg:'rof cc'k.n:wl:;mv:n! cpposi::.)
. STATE OF OREGON, ' ) : STATE OF OREGON,
35,
K]amath el e ) County of ..........ooveeveueee.

. {}us insfrument was acknotﬁled(‘(d be!ore me on This instrument was acknowladéed be!cre me on .
(3 EP. T A8 aBY e e e

County of ...

My commission expires:

REQUEST $OR FULL RECONVIYANCE
' ‘To ba used only vshen obligatiens have been poid.

Trustee

The undersigned is the legal owner and holder of all indobtedness secured by the foregoing trust deed. All sums secured by said
.trust deed have been lully paid and satiitied, You hereby are directed, on paymsnt fo you of any sums owing to you under the terms of
said: trust deed or pursuant to statute,:fo cancel all evidencst of indebtedness secured by said trust deed (which are delivered to you
herewith togex‘bar with said, trust deed) and tc reconvey, w:thcu! warranty, to the perties designated by the terms ol snid trust deed the

estate now held by you under the same. Mail reconveyance, :nd AOCUMORLE £0 oo.o oot ittt e e e e e cem et s rnnere e e
i

Beneficiary

Do net fe1r or deatroy this Tevst Deed OR THE NOTE whith it sscures. Loth must be dalivored te the trustee for latien belers will be mode.

TRUST DEED . ' STATE OF OREGON, }”

(FOZM Mo (1) SRR o - County of ......Klamath.....
BTEVENS-NIISS LAW PUB. CO.. FORTLAND, OAIL.; H : ‘- . N N s . N . I u’ﬁfy that the “’ithin 'ns‘mmnt

Mrocakowskl ) was received for record on the 11th_day

O eeengan E EE.. . 6 e 4& . L i v Qf' July 19.&9...,

, : 2l ’ i ' at 3334 o'cloci .B..M., and recorded

a_.,,ﬁf, _SPACE RESERVED in book/reel/volums No. ..... M89 ..... on

Mor”s 'will'iém FB e Lo For page .. J2QT1......... oras tee/tile/instru-

""""“""Cathy Cunjcorpiwsuss ¢ ,—m,m{;niir;;ilm/n;it;ongg..2.4?!.«.....,
Record o ortgages of said County.

'72}’5@4’9%&&)&”"“& - S v ie . Witness my hand and seal of

o : County affixed.
AFTEF! RECORDING RETURN TO °

.Evelyn Biehn, . County.Clerk .

MTC ‘ o ‘ S NAME nnk

22z South:Sixth Street Fee $13.00 By <Ll n.ch.llt.t.l.ﬁ..ll;a(‘\ubeputy
.._._l_:’lmith_tll_lﬁ,_ﬂﬂ.alﬁﬂ.ls-.__-d 2e $13.0




