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by

day of Anly , 19 BBetween

, as Trustee, and
L , : ‘ARI;H..L,..BU.CXMASIER.,..&S...tenants..by...the...enti:ety..as..tc..an..undiv:i.ded
k. intereat and WILLIAM L. SMETH.JR...& JRMA P. SMITH,. as.tenants.by.the.entirety.as.to.an

as Beneficiary, " ‘undivided % interest
) : WITNESSETH:
. Grantor irrevocably grants, bargains, sells ancd conveys to trustee in trust, with power of sale, the property
in ... Klamath (County, Oregon, described as:

The Southerly 60 feet of the Northerly 120 feet of Tract No. 52, PLEASANT HOME TRACIS,
according to the _official plat thereof on file in the office of the County Clerk of Klama

County, . Qregon. '

Tax Accouat No. 3909—ZBA—"»800‘

together with all and singular the tenenwents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein conta‘ned and payment of the

‘ HUNDRED_TWENTY AND_NO/100
($7,920.00)

LN e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bineficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... Per terms of nmote : , 19... .

The date of maturity of the debt securcd by this instrument is the date, stated above, on which the fina! installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or aparoval of the beneficiary,
then, at the beneficiary's option, all oblijations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and pavable.
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To protect the securiy of this trust deed, grantor agrees: 5 . L o
1. To prctect, preserve and maintain seid property in good condition granlmg any easement or creating any restriction therean: lc;' soin i any
and repair; not to remove or dernolish any bui'ding or improvement the-eon; ‘ubordination or other agreement allecting this deed or the lien or charge
nol to commit or permit any wasts of said proper ty. s - thereaf; {d) reconvey, without warranty, all or any part o} the property. The
2. To complete or restore promptly and ia good nnd workmanlike  Rrantee in _any reconveyance may be describied as the “persan or persons
aanner any building or improvement which nuy be constructed, damajed or  ledally entitled thereto,”” and the recitals theren of any matters or lacts shall
destroyed thereon. and pay when due all costs irx urref thercfor., be c.cmclusn-r‘ proof ol the truthlulness thercol. Trustee's fees for any of the
- . To comply with all laws, ordinances, reguiations, covenants, condi-  Services mentioned in this paragraph shall be oot less than 35
tions and restrictions affecting said property; if the beneliciary so requests, to R 10. Upon any default by grantor hereurder, beneficiary may at any
. join in ing such fi i pursaant to the Uniform Commer~ time without natice, either in person, by adent or by a recerver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and withour regard to the adequacy of any security lfor
oroper public oflice or offices. as well as the vost of all lien searches rnade the indebtedness hereby secured, enter upon and take posyession of said prop-
by filing officers or searching agencies as may be deemned desirable ty the ¢rty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. issues and profits, including those past due and urpaid. and apply the same,
4. To provide and continuously mainta'n irsurance on the buildings less costs and espenses of operation and collection, including reasonable attos-
mow or herealter erected on the said premises tgainst Joss or damage Ly fire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneficiary may from time to time requirs, in  ficiary may determine.,
an amount not less than § g ] --»~valge-~~-~- e, Written in 11. The entering upon and taking possession of said propesty, the
companies acceptable to the bentliciary,” wilh (0ss payable to the lattee; all collection of such rents, issues and profits, or the proceeds of hre and other
policies of insurance shal’ be delivered to the leneficiary as soon as instred: i policies or fon or awards for any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance :nd to aroperty, and the application or release thereot s aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any delault or notice of delault hereunder ar invalidate any act done
tion of any policy of insurance now or hereaiter s'aced on said buildings, pursuant to such notice.
the beneficiary ray procure the same at grantor's expense. The armount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy mayv be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby aml in such order as beneficiary essence with respect to such payment and/or periformance, the beneficiary may
may determine, or at option of beneficiary the ntirs amount so collectec, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall (o lneppe beneliciary at his election may proceed to forecloss this trust deed
not cure or waive any delault or rotice of default her=under or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5ok keep said premises free lrom comtruciion liens and to pay all  JCrerfBeTeN. S0d SMs. OF may direct the trustee xo P may have. In the event
taxes, assessments and other charges that may be levied or nssessed upon or the ben’elir:ialy elects to foreclose by advertisement and sale, the beneliciary or
against said propesty beloce any part of such tares, puessments and other 4o yrugce shall execute and cause 1o be recorded his written notice of delault
charges becomne f“‘ due or delinquent and promptly deliver receipts theielor and his election 1o sell the said described real property to satisly the obligation
to beneliciary; should the grantor fail to make paymint of any tazes, rsuess- 310 b Tleeion 19 sell the s described eal property 10 s place of sale, give
ments, insurance premiums, liens or other charges pavable by grantor, either notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciar: with lunds with whick to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option. make payment thereot, 13. Alter the trustee has commenced foreclosure by advertisernent and
and the amount so paid, with interest at the rat: set lorth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale. the grantor oc any other person so privileged by ORS 86.753, may cure
frust deed, shall be added fo and become a part of the debt secured by this " qofauds or defaults If the default consists of a iailure 16 pay, when doer
trust deed, without waiver of any rights arisiny} fromy breach of any cl the sums secured by the frust deed, the delault may be cured by paying the
covenants hereof and for such payments, with intere:t as aforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
crty hereinbelore described, as well as the grentor, shall be bound wm the S0/ STPrE CU B0 O1e, o ccarred. Amy other delals font o conable of
same extent that they are bound lfor the. paytient ol the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediate’y due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the benefiziary, delaults, the person effecting the cure shall pay to the beneficiary all costs
render all sums sccured by this trust deed immediatsiv due and payable and and "};em“ actually incurred in enforcing the oblidation of the trust deed
constitute a breach of this trust deed, . . . together with trustee’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, fees und expenses of this trust including the cost by law.
of title search as well as the other costs and exnenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in ion with or in enforcing this obli ot and trustee’s and attorn:y’s place designated in the notice of sale or the time to which said sale may
fecs actually incurred. B e " . be postponed as provided by law. The trustes ray sell said property either
- To appear in and defend any action ‘or aroceeding purporting to  in one parcel or in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneficiary: or trustee: and in any suit, auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or 'rust:c may appear, inclucling shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of tkis deed, to pay ali costs and expenses, in- the property so sold, but without any covenant or warranty, express or imr.
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of atforney's lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excludirg the trustee, but including
tired by the trial court and in the event of an appeal lrom any judgmen: or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agdrees to pay such sum as the ap- 15, When trustee sells pursuant to the posers provided herein, trustee
pellate court shall adjudde rcasonable as the beneliciary's or trustee's atcor- shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cludingd the compensation of the trustee and a reasonable charge by trustee’s

;. . attorney, (1) to the obligation secured by the rrust deed. (3) to all persons

It is muteally agreed th“', . har:‘ng’t«wd«l iiens subsequent to the intrrest of the trusiee in the frust

8. In the event that any portion or all of saic! propecty shall be raken  deed s their interests may appesr in the order of their priority and (4) the
under the right of i 4 in or d tisn, benel; y shall have the  sueplus, i any, to the grantor or to his successor in interest entitled to such
Tight, it it so_elects, to require that all or any portion of the monies pavible surplus.
as compensation for such taking, which are in ercess of the amount required 16. Beneliciary may lrom time to titne appoint 3 successor or succes-
to pay all reasonable costs, expenses and atforrey's iecs necessarily . paid or sors fo any trustee named hetein or 10 any succeswor Irustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment., and without conveyance to the successor
2pplied by it lirst upon any reasonable costs and expenses and attorney’s {zes, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and 1 courts, ily peid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance appliedd upon the indebtedress and substitution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its.own nxperize, to take such actions which, when recorded in the mortgage records ¢f the county or counties in
and execute such instruments as shall be neces sary in obtzining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation,’ promptly upon beneficinry's request. of the successor trustee.

At any time and Irom time to time upon written request of bene- 17. Trusree accepts this trust when this deed. duly executed and
liciary, payment of its fees and presentafion of this deed and the note™ for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for c: ncellztion), without aftecting obligated to notify any party hereto of pending sale under any other deed of
the liability of ‘any person for the payment of {he .inlebledness, trustee may trust or, of any action or proceeding in which grantor. beneficiary or trustee
(a) consent to the ‘making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is broughr by trustee.

NOTE: The Trust Daed Act provides thot the trustee "hercunder must be either -an attomey, who is on aoctive member of the Oregon State Bor, o bark, trust campany
or savings ond loan ossociation authorized to do Eusiness under the lows of Oregon or the United States, a title snsurcnce company acte-ized ta insure title to recl
property of this state, its subsidiaries, affiliotes, agents or branches, the Unita States or any agency thereof, or on essrow ogent Liensed woder ORS 094,535 3 4F¢.58S.
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| "The grantor covenaris and agrees ¢ and with ths beneficiary and those claiming under him, that he is law-
fu!!y seized in fee’ szmple of ‘said descri bec' real property and has a valid; ‘unencumbered title thereto EXCEPT
PRIOR TRUST DEED IN FAVOR OF - KLAMATH FIRSI FEDERAL SAVINGS & LOAN ASSOCIATION, RECORDED
. IN VOLUME V78, PAGE 11589, }‘ ICROFILM RECO‘&DS OF KLAMATH ‘COUNTY, OREGON WHICH BUYERS HERE

. AGREE TO-ASSUME AND PAY. ,
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants thar the proceed: of the loan repressnted by the above described note and this trust deed are:
(a)* primarily for granior's personal, !qmily or household purposes (see Important Notice below ),
BROCRPER XE Y O A KRB R R AR

S K RKKIO N0 XX ROCKR ML 3.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administratars, executors,
personal representatives, successors and assins. e term beneficiary shall mean the holder and owner, including pledgee, ol the contract
sscured hereby, whether or not named as a boneficiary herein. In construing this deed and whenever the context so requires, the masculine
gendsr includes tho £ ine and the ter, und the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year f:rst itten.

* |MPORTANT NOTICE: Delote, by lining out, whicheve: warranty {a) or (b] is / /%

not cpplicable; if warranty {a) is applicable and the beneficiery is a craditor Barton H. Ballard
as svech word is definsd in tho Truthein-lending Act snd Regulation Z, tlie
benoficiary MUST ¢emply with the Act and Regulation by making required
disclcsures; for this purpose uso Stovens-Ness Forny Nec. 1319, or equivalont.
1t coraplionce with the Act is not required, disregard this notice.

{If the signer of the abova is a corporation, carrie B. Ballard
uis tha form of acknowledgement oppesite.}

STATE OF OREGON, ' ; STATE OF OREGON,
ss.
County of ... Flamath ST | County of ..

This mstmment was acknowledged bifors me on This instrument was acknowledged before me on
7/11 1987 by e | I9 By e

as. .

rie B. Béijlférd of ..

7_ C tary Public for Oregon Notary Public lor Oregon

.
(-3
.

cumm:sswn expires: 5’ (b 7 2. My commission expires:

REQUEST #OR FULL RECONVEYAHCE
To be vied only when obligations have Teen poid.

Tmstee

The undersigned is the Iegal owner and holder of all mdeb(edness secured by the foregoing trust deed. All sums secured by said
trust deed have bsen fully paid and satisfied'. Yo hereby are dirccted, on payment to you of any sums owing to you under the terms of
oaid . trust deed- or_pursuant_to, statute, to_cancel all evid 4. indebted ‘pecured by said trust deed (which are delivered to you
Berewith fogether wzth wd trus: deed) and {o reconvey, without vwurranty,., fo tha parties designated by the terms of said trust deed the

ostate now held by you r.mder tﬂ:e same. Mml rwcnveyance and d”ocuments B0 oo e e oo e e e e et e

bA'J‘ED.- TR LU 7 SRt

Beneficiary

De rot lese or dastroy this Trust Desd OR THE NOYE which it sacures. Both rwit be delivered to the trustce for 1 before will be made.

iy

TRUST DEED |  STATE OF OREGON, .
SV pemmNo. a1y TR fmenanson ot © 7' 'Countyof .....Klamath
{1 STEVGNS:NESS LAW PUS, CO.. PORTUAND. OREY [ ! TR O - I certzfy that the within msttument

BARTON H CARRIE B B ALLARD was received for record on the 11th.day
- Wiy \BV;D 54} : of July 1989

"""" K Gmmm o SPACE RESERVED
Randall K. Buckmaster & Karenfl. _ FOR
~Buckmaster & Willi Lo Smi- er.f - RECCRDER's Use ~
& Erma’ P. .>m:lth e B T ! R : 5Record of Mortgages of said County.
B S e 20914 ’EI mﬁ;;j,x BRSPS Witness my hand and seal of
DA LR A T County effixed.

AFTER RECORDING RETURN TO'

T P T NN R ] | B R AT i __Fwelyn.Biehn. County Clerk

HNAMK TITLE
MOUNTAIN TITLE COMPANY ) .
e, oloTiin By Sh.dur b T2 Lot t45-Deputy
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