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- . 6th © o July 89
THIS TRUST DEED, made this . 2, dayof .... D T e - .ve..., botween
Theodore E. Marr and Donna Lo~ rr, Hasband ‘and Wife 19

.....................-...-...-...........--..........................................‘.--.---....................

L T rrrrTretertesesiieccissccsseessasees.. ., 88 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary; ) :
P : WITNESSETH:

“The grantor irrevocably grants, bargains, sells and convevs to the trustee, in trust, with povser of sale, the property in

.Klamath County, Oregon, describad as:

Lot 7 in Block 2 of TRACT NO.1091~--LYNNEWOOD, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Acct. #3808-25DD-2700 .. ... Rey #526168

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real properly it not currently uced for agricultural, timber or grazing purposes,

together with all and singular the sppurtensrices. tenements, hereditaments, rents. issues. profifs. water rights, essements or privileges now or
hereafter belenging to, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, wetering and irrigetion apparatus, equipmont and fixtures. together with ell awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built.in appliances now or heresfter installed in or used in connection
with the above described premises, including all m_hzresf ih.erem which the grentor has or may he f‘f’eer atcguge. ‘5{1 het?lugpeoée {“sle&unéla
performance Bf each agreement of the cranter herein contsined and the payment of the sum of .. oTty- og.i.ars_..an o€ G
($.~5_€..3..é.,..."...0......_.........] Dollars, with interest thereon according to ths terms of a promisscry note of “even deta herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of $...73.56. ing

August ’
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This trust deed shall further securs the paymeat of such additioral moaey, default, eny balance remaining in the reserve account shail be credited to the
if any, as may be loaned hereafter by the bineficiiry to the grantor cr othsrs Indebtedness. If the reserve nccount for taxes, nasessments, Imumuecgmlm
having an interest in the above dmﬂbegfmpen{. 23 may be evidenced by a and other charges is not sufficient at any tims for the payment of such charges
note or notes. If the indebtedness secy tii thln trust deed 1a eviicnced by &s they become due, the grantor shall pay the deficit to the beneflciary
more than one note, the benellclary may credit peyments recelved by It upon  demand, and if not paid within ten days after such demand, the
any of sald notcs or part of mny payment cn orne note and part or another, m’?’ at its option add the amount of such deficit to the principal of the
as the beneficiary msy elect. obligation securcd hereby.

The grantor hereby covenants to ard with the trustee and the teaeficlary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust ceed are beneficiary may at its option carry out the same, and al] {ts expenditures there-
free and clesr of all e: ~umbrances and tha: the grantor will and his helrs, for thall draw interest at the rate specified ia the wote, shall be repsysdle by
executors and » tstr: rs shall warrant und d:fend Dis sald titls theroto the grantor on demand and shall be secured by the lien of this trust deed. In
againat the ¢f —c -f Al ,ersons whomsoever. this connection, the beneficiary shall have the right In its discretion to compicte
any fmprovements made on said premises and alto to make such repairs to sald
The sm .venants and agreea to pay sald note according to the terms property os in its sole discretion It may deem necessary or adrwissble.
thereof and, wnen due, all taxes, assessments and other charges levied against
said property; to keep sald property free from all encumbrances having pre- The grentor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete all uildings I course of conttruction coverants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald premises within six months from the date fees nnd expenses of this trust, Inciuding the cost of title search, as well as
hercof or the date construction is hereafter commenced: to repair acd restore the ather costs and expenser of the trustee incurred In connection with or
promptly and in . good workmunlike manner any hulldlng or improverient on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
d property which may be damaged or destrosed and pay, when due, all to appear in and defend any action or roceediag purporting to affect the secur.
ocoats incurred therefor; to aliow beneflciary to inspect sald propersy at anl ity hereof or the rights or powers of tgze beneflclary or trustee; mad to pay ali
timea during construction; to replace’ any work or materials unsatisfictory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in an such action or p in
fact; not to remove or destroy “l building or improvements now or hereafter which the beaeficiary or trustee D2y appear nm; in any suit brought by bene-
constructed on said premises; to keep all buildingz and improvement: nmow or ficiary to foreclose this deed, and all sald suras shall be secured by this trust
heresfter erected upon said erty in good repair and to commit o suffer deed.
B0 waste of snid premises; to keep all builcings, properly and improzements
now or hereafter erected on aaid premises ontizzously lnsured aguinst Joss The beneﬁchr{ will furnish to the grantor oo written request therefor an
by fire or such other hazards as the beneficinry muy from time to tim: require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the criginal principz] sum of the note or otligation any further statements of account.
secured by this trust deed, in a company or rompiales acceptable to the bene-
ficlery, and to deliver the original poliey of Insuran:e in correct form and with It is mutually agreed that:
approved Joss piyable clause in favor of the bepeficiary attached and with
remium pald, to thetgﬂnd al place of business of the beneficiary st least L, In the event that any portion or all of said property shall be taken
flﬂeen days prior to the effective date of sny tuch policy of fnsuraunce. 1f  under the right of eminent domain or condemnation,* the bene| shall have
sald poll insurance 13 mob so tendered, the Lenefleiary may in ‘ts own the right to commence, prosecute in its own name, appear in or defend any o
diseretion ‘obtain insurance for the benefit of the Seneliciary, which insurance tion or procsedings, of to make &0y compromise ot settlement In connection with
shall be non-casceliable by the grantor durlng the full term of the pelicy thus  such taking and, If It 80 elects, to require that all or any portion of the money’s
obtalned. . payable as compensation for such taking, which are in excess of the amount re.
quired '.otgu all r ble costs, exp and att ¥'s fees pald
In order to provide regularly for the prompt payment of sald taxes, assess.  Or Incurred by the fo auch proceedings, shall be paid to the b
ments or other charges and insurance premluris, the grantor agrees to pay to  and spplied Ly It first upon rny 7 8 costs and
the beneficiary, together with and In addition to the monthly paymants of  fees necessarlly paid or c‘:{'n‘he 7 1o su
rincipal and Interest payable under the terms of t7+ note or ob icn secured applied upon the Indebtedness secured hereby: grantor agrees,
ereby, an amount equal to onc-twelfth (1/12th) of the taxes, assessrments and Bt ite own expense, to take such actions end execute such Instruments as ghell
other charges due and menhlc with respect to riaid 7 operty within each be g such {on, pily upon the beneficiary’s
Ing tg-lelv:i ‘I}::onthz. :nwauqdonhth!i:tty-ﬂﬁ.g, (1 lscehu:) of :3;: lns‘:rmea premlgxﬂl request,
payable respec said ptoperty within cach succeeding three years while 2. At : i - itten reques eficiary, pavment of i
this trust deed remains In effect, as estimated anc directed by the beacficlary, ' an m and from tizne o time upon wi en * of the bene - P "‘.b ﬁu and
such sums (o he credited to the princlpal of the loan uatil required for the  Preseriation of this deed and the note for endorsement fin case of ful recansesance, for cancellationl. withrag
several pnrpo:;s the‘rltol l;ld' hshugl mr:&eupontgs churged to “tge )?ﬂxf%pﬂl oﬁj tge affecting the liabilty of any person for the pavment of the indebtodness. the trustec may (a} consent to the mak-
foan; or, at the option o e beneficiary, th: sums so p shall be el Y ingl of 30y map or plat of said propesty: (b join 1 ranting any ezsemen or cre. o therena,
the beneficlary in trust as a reserve account, without Interest, to puy sald m‘im u;bm:::x ':M (e lﬂmrum; . :m‘ Cating and restrction therenn, tc)
premiums, taxe), assessments or other chargs wken they shall becorae due Funm an o or reement skecting th decd r the et or chante hereof () reconvey
and payable. without warranty, all vr ary part of the roeety The rater 2 am morroanve mas Ne Jescnbed as the
N TIOTSOn o pemans rallv entitkd thenet T and e ot s theran of 3% e e vt shall be conclusive
While the grantor Is to pay any and 11l tizes, msiessroents anc othar . . N . N
charges levied urs assessed n:lins{ nlé property, 6 sny part thereo”, before PP o Ehe tnuthidnes temref Trater's s 06 wim of the s 0 1 naraant <Sal e ot less than
the same begin to bear Interest and also to pay premiums on all In:urance 500,
licies opon sald property, such payments ar: to ba made through the bene-
minry. as aforesald. The granlor hereby suthorizes the beneficlxry_ to pay 3. As additional security, grantor hereby assigns tg benefictary during the
Aoy and all taxes, assesyments and other chirger levied or { B conti of these trusts ail rents, iasues, royslities ind profits of the pro-
said property In the amounts as shown by the stalements thersof {unlshed perty affected b; this deed and of any persona! property located thereon. lﬁ:ﬂ
by the collector of such taxes, assessments or other charges, and to ,fsy the  grantor shall defeult in the payment of any indebtedoess secured b
insurance premiyms in the amounts shown o1 the statemnents submitied hy he performance of any agreement hereunder, gragtor shell have the pf;
the insurance carriers or their representatives, and to charge sald sumi to the yaities and profits earned prior to default as they
priacipal of the loan or to withdraw the sums which msy be requirzal from  become due and payable, Upon any default by the graator hereun
the reserve account, if any, established for that purpose. The grantor agrees iclary may at any time without notice, either In
in no event to hcld the beneficlary responsibl: for faflure to have 20¥ {osur-  eelver to be appointed by 2 eourt, and withous
:ance written or for any loss or damage growlog out of a defect In tny fn- ecurity for the inded = ox
surance policy, and the beneficiary hereby Is suthjy-ized, {n the event o any  said property, or any part thersof, in
loss, to eompmnlse_ and settle "ilh‘ insur. l‘rvl! 81y the rents, lisues and profits, includin
Juch | upon the obliga tecured by this trust ded. In  the same, less costs and expenses of
somputing the of the far payment eod satisfaciion In able attorney’s fees, upon any Indeb
Jul or upon salo or other scquisition of the property by the bepeficlar: after as the b 1y may 4
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,©_ $. The catering tpon and takiny possessfon of eald property, the oollectim  mouncemient at the time. fixed by the preceding pmfixnamcnt Ths trushe sel}
¢f atzh rents, fasues acd profils or tlfe procoeds ‘of :Ire nnd other Insurancs pol.  celiver to.the purchager his 3 n fogm 23 reuired by law, w&g
jsies or mmnuon or awards for xn.:} taking or camap> of the propesty, a:d  perty 5o 1old, but without any or w A or tmoXisd.
tho i.pplica or relezss thereof, otunuf'lhsll_ oi cure or walve any cls-  recitals in tho decd of any mattors or facts shall be conclasive proof of the
fault or motiee of default hereunder or invalidats any ' cet done ‘pursusni ‘!0 truthfulners thereof. Any person, excluding the trustee but including the granter
such notice. : : s i ' and the beneticiary, may purchase at the sale.

' 5, The grantor chall notify bineficlary fn writing of sny sale or xo- 9. Whea tho Trustee solls parsgant to the powers provided hurein, the
treet for enle of tha above deséribad property ord furnish beneflefary 031 & trustee shall ‘Ppl the proceeds of the trustee’s cale ns follows: (1) To
form Ued it with such personal ormation conem'mngu!i!:u purchaser 15 the expennes of the sale including the compensation of th trustes, and &
would be required of & new loan applicant atc s pay beneflclary  reasonable charge by the attorney. (2) To the obligation secured by the
¢ nervice charge. - trust deed. (3§ To all p having 1 Hens b, to the
R interests of the trustee in the trust deed as their interests appear in the
6. Time is of the essence of this Instrumen:; and upon default by tae order of their priority. (4) The surplus, if m{é to the grantor of the trust
grantor in payment of any Indebtedness secured here)y o In performance of any deed or to his successor In interest entitled such surplus.
2g der, the ficiary may declare ¢1l suras secured hereby hn-
nedintely due and payable by delivery to the trustee of swritten notice of defatit 10. For any resson permitted by law, the beneficlary may from time to
tnd clection to sell the truat property, which notics trusteo nhall cause to be  time ppoint a or $ to any trustee named herein, or to any
culy liled for record. Upon dellvery of sald notice of defevit and election to nell, trustee gppoi hereunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trusteo thls trust desd and all promlsory  veyance to the successor truatec, the latter shall be vested with all title, powers
o snd documents evidencing expenditures secuted hereby, whereupon taa and duties conferred upon any trusteo herein named or appolnied hercunde ]
trustces shall fix the time and place of sale and give notice thereof as thon such appolatme: d substi shall be made by written Instrument executed
requized by Iaw. by the beneficiary, mulnlnr reference to this ‘trust deed and its place of
record, which, when recorded fn the office of the county clerk or recorder o the
7. After default and any time prior to five Uays before the date set by the Trustee for the Trustec's s.le,  county or countles in which the property s situnted, shall be conclusive procf of
the grantor or other person so privileged may pay the entire amount then dic under this trust deed and the  PTOPER ment of the trustee. .

obligations secured thereby (including costs and expenses actually incun ed in erforcing the terms of the oh fa- 11. Trustee nccepts this trust when this deed, duly executed -nd asckmow-

tion ard trustee’s and attorney's fees niot exceeding the amount provide! by laat other than such portion f the iedlﬂzl :; made a “bh"l: :zw;d. “d NVidfd bydl:'. Theufl-msseted.s ?0: Obt"m‘

L . ) ; 0 nof &ny party hereto of pending sale under any other deed of trust or o

principal as would not then be due had no default accurred and therel y curc the default. any action or proceeding in which the grantor, beneficlary or trustee shall e a
. party unless such action or proceeding Is brought by the trustee.

8. After the lapse of such tinfe as may then e réghired by law following R
the recordation of sald notice of default and giving of unid notico of sale, the 12. This deed applies to, Inures to the benefit of, and binds all parties
trustoe shall seil said property at the time and place fixed by him In sald noise hereto, their heirs, 1 devisees, ad s, and
of sale, elther az a'whole or in leglmle parcels, and in such order as he may ce-  assigns. The term “bemeficiary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of thie E]cdf“' of the note secured herghy, whether or not named as s beneflciary
United States, p:{tble At the time of. sals. Trustse may postpons sale of ali or erein. In construlng this deed and whenever the context so requires, the mas-
apy portion of sald property by publis anncuncemeni. at s:ch tizie and plaet of  culine gender includes the feminine and/or neuter, nnd the singular number Io-
lﬁ"; ;nd “from time to time thereafier may postpone tha sale by public s1-  cludes the plural,

- VIN VVITNESS ‘WHEREOF, said grantsr has hereunio set his hand seal the day end-year first above written.

STATZ OF OREGON

County of Kl ; _;”
THIS IS TO CERTIFY that cx this__6th.__ day of July 19..89 , bofore me, the undersigned, a

Notary Public in cnd for sald county and sate, personally cppozed the within named

. .Theodore;E. Marr and Donna L. Marr

Lattitegs

to )mppdmonuﬂy'h;t_wm to be tho identical indivicval S_ nomed in cnd who exacuted the foregoing instrument and acknowledged o mo that

_g.t}?‘x__,exes:ufqd }.'u"e;gcxma freoly and volurtarily for the uses ard ses theroin expre
: n,"i.N “TESTIMONY. \WHEREOF, 1 have hereun'o sot my hand and my notarial s and, year last above written.
I = oo

% )4/5 - '/;%/1

Notary Public for Oreg
Ml;' commiszion expires?n 7’(& - 70

Preapyrppaattt

7o

Loan No, __ ’0'90-39-01400 i STATE OF OREGON }
h . B SS.

 \  TRUST DEED ' County of . Klamath ...

I certify that the within instrument
was received for record on the . 12th
Theodore E. Marr s ' i day of Iuly ., 1989 .

. . - : (BCN'T USZ THIS : at 310:11. o'clock .. AM., and recorded
\IPA-":!!X RESIRVED

Donna L, Marr : ror’ RECORDING  ° in book. . . M89. ..

Granter ‘ LABZL IN COUN- Record of Mortgages of said County.
TO TIES WHURE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and seal of County
AND LOAN ASSOCIATION i,

i Beneficiary

After Recording Resturn To: - A.WEYAQIXH.._Bith e e

KLAMATH FIRST FEDERAL SAVINGS County Clerk

P.0, Box Bofo CATION By tibenie T Vit ler ol sne

Klamath‘FallS, OR 97601 Fee $13.00 Doputy

- NECYJEST FOR- FULL RECONVEYANCE
To be used only whan shligations have besa padd.

TO: William Sisemora, _________, Trustee

The undersigned 13 the legal owner and holdar of all indebtednes: securod by tho foregoing trust doed. All sums secured by said trust deed
hava baeen fully paid cnd satisfied. You hereby cre clirected, on payment to you of any sums owing to you under the terxcs of sald trust deed
pursucnt to 3tatute, 1o cancel all evidences of indebtsdness secured by sald trust deed (which are delivered to you horewith together with
trust. Coed) ond to meomvey, withcut warmranty, to tho pertics designaied by the tarms of said trust deod ihe estate now held by you under
sans.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




