DEPABTMENT OF VETEEE&ANS’ AF1

'M30070 ASSUIISPTI(ON AGF{EEMENT ’
Loan Numbsar

DATE: June. 22, 1939

PARTIES: . sandra Davis Beck

BUYER

Richard Charles Johr ' “lev_Ann John phusband and wife

SELLER

The State of Oregon By And Through Tha Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Sandra Dav is Reck
(Tax Account No. 0564197R 3 Name of Buyer
6011 Monterey
TngARTlES STATE THAT: Mailing Address

12 8eller owes Lender the debt shown by: Klamé_thc }S‘alf%s rsr‘ OZEI 97601
. s PR ity ate p

T () A niote in the sumof § 32,.775.00 dated August 25 1975__, which note is secured by a morigage of the same

; E ‘daté, end (éoqrﬂed inthe office of the county recordinj officer of _Klamath county, Oregon, in Volume/Reel/Book

A . NO- M75 Page 998] on Auqgust 26 .1975

(b) Anotein the sumof S. datod 19 which note is secured by a Trust Deed of the same

date and recorded in the office of the county raccrding officer of county, Oregon, in Volume/Reel/Book

on .. 19 .

(¢) Arolainthe sum ol $ - daed 19 which note is secured by a Security Agreement of
thesamedate. | ey —

(d) and further shown by

In this agresment the items mentioned in (a), (b). (c), and () will be called ‘‘sacurity document” from here on.

2. Seller has so!d and conveyed {or is about to sell aad cenvey) to Buyer, all, ora portion, of the property described in the security document. Both

Seller and Buyer have asied Lender to release Seller from further liability under or on account of the security document. The property baing sold by
Seller and Dought by Buysr is specifically described 25 folows:

All the following described real property situate in Klamath County, Oregon:
Lot .9 in Block 7 of SUNSET VILLAGE TTHIRD ADDITION, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
“Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

BUYER AGREE AS FOLLOWS:

SECT ION 4. UNPAID EALANCE OF SECURED OB!.IG:'\'HON

24,729.33 asot May 15 1989

The unpaid balance on the loan being nssumedis $.

- SECTION 2.~ -RELEASE FROM UIABILITY
Seller is hereby released from further liability under or on account of the sacurity document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, [3uyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations providedinthe security document that were 1o be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in a lrespects as are providadinthe security document. Buyer agrees to be bound by all of the terms of
such security document.

508-M (5-86) (tumble)




INTEREST RATE AND PAYMENTS SR A ‘ ' 127 o4
' Thainterestrate is ——Va-x;:rahle— (lndxca ke whathervana!:ﬂe or fixed) and will be l0_75_._ percent per annum. If this is a variable interest rate
loan, the Lender can pericdically change the interost rate by Administrative Rule. Changas in the interest rate will change the payment on the loan.

Thi initial pnncupal and interest payments’ on the Joan'are $_ 511 — .. to be paid monthly. (The payment will change if interest rate is
vanable and the interest rate changes.) L

The payments on the loan being assumed by this acreement may be pariodically adjusted by Lender to an amount that will cause the foan to be paid in
fuil on the due date of the last payment.
SECTION 5. .DUE ON SALE **

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild cf the original borrower, or to a vataran ehglble for a :0an under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

bt Th:s law has been suspended until July 1, 1‘189 /\ny transfer of a property between July 3, 1985, and July 1, 1989, will not be counted as a transfer
under the 1983 “'Due on Sale™ law. However, traasfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
“transfer after July 1, 1989, R

SECTION 6. INTERPRETATION

In this agreement, the singular number include: the olural and the plural number includes the singular. If this agreement is executed by more than one
parson, firm, or corporation as Buyer, the obligiations of each such parson, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permmed by law, Buyer waive s tho right to plead any statute of limitations as a defense to any obligations and demands secured byor
mentioned in the security document.

BUYER / ’ 1%;/__ SELLER@M —
- 2 is . d Charlc{s’ Johw” Jr.

BUYER _ _ _ . seen L g(?mm RAH

ShikIey Anr| John
STATE OF @pﬁﬁ California JQS} Y TQ
COUNTY OF . H &/“%(dﬂé-/ } s /)4m 30 19 g(f

\ \
Personally appeared the above named SANDRA DA f’IS BECK

and acknowledged thad TRBRING SRRt i3 i I HHEE) VAU HtHH T & ict and deed. )
S e QJ;\MU K /Mo
[ 2 PATRICIA L. BROW[\EE{ore me: s

i NOTAR'( PUBLIC-CALIFORNIA = Notary Public For CRS%h
‘%Rc l\}l\cll PA t Egr gg&:r\l% My Commission Expires:{ A6-1> California
)
STATE OF OREGON = My Commission Exp res l) ggn 16,1
COUNTY OF Klammxmmm B mumuuunmw 7/10 19 89

TR

Personully appearad the above named _Ricllau

- v Notary Public For Oragon
My Commission Expire$/8/16/92

June, 89

DIRECTOR OF VETERANS' AFFAIRS - Lender

By:
Joycg D.\ Emerson
Accts. Services Leadworker
STATE OF OREGON

COUNTY OF Marion : June 22 89

Personally appeared the above named Joyce D. Emerson
and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
signature was his (her) voluntary act and deed:

S'IATE OF OREGON, ’ - sefore me: * ‘ A2
% County ‘of - Klam m S8, O U U S ) Notary Pubiic For Oregon
gy _'< SoyiiToce inn ‘ S f

05/22/93

:Fﬂed for record at request of:

AFTER SIGNING/RECORDING, RETURN TO:
Mount:ian Title Co. / G (V] 0

onthis ___12th day of ___ July AD, 19989
at_ 2:12 o'clock PM. and culy recorded .- R .
“in Vol __MB9 of Mortgages ppge 12753 DEPART MY T YETERANS AFFAIRS
' Evelyn Biehn County Clerk UL TTEONS BUILDING

By X uilns Sonuthsalis

e e Deputy.
Fee, - $13.00




