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passesd ASSUMPTION AGREEMENT
Loan Number

DATE: June .1 2 ’ 1989

PARTIES: Frank E. Thompson and Dana M. Thompson, husband and wife

Russell Wf Dahl. and Layvonna V. Dahl, husband and wife

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statemen's are tobe sentto: ___Frank E. Thompson: -
{Tax Account No 0191928R N . Namo of Buyer
129 South 1st Street
THE PARTIES STATE THAT: Mailing Address
1. Seller owes Lender the debt shown by: Chiloguin, OR. 97624
City . State  Zip

(a) Anoteinthesumof$_70,300.00 -dated_February 11 _ 19 80  whichnoteis secured by a mortgage of the same

2

83 JuL 12

date, and recorded in the office of the county recording officerof_Klamath . county, Oregon, in Volume/Reel/Book

#M80 Page 2757 on_February 11 _ 1980

‘ {b) Anotein the sum of $. ‘ dated 19 which note is secured by a Trust Deed ofiﬁg same- -

- date and recorded in the office of the ¢ ounty recording officer of county, Oregon, in Volume/Reel /Book

19

‘ lc) A note intha sumof $. - < . ‘ which note is secured by a Security Agreement of
) }hé’ samme date. o .

.- {d) and further shown by

. In this agreement the iterhs mentioned in (), (b), (c). and (d} will be called “security document” from here on.

2. Seller has so}d and conveyed (or is about to 52H and convey) to Buyer, all, of a portion, of the property described in the security document. Both
, Safler and Buyer have asked Lender to release Seller from further Lability under or on account of the security document. The property being sold by
Saller and bought by Buyer is specifically dascrily=d as lollows: . ” .

See attached EXHIBIT "A"

s

FOR THE REASbhiS SET. FOFTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SEICTION1. UNPAID BALANCE OF SECUI*ED COBLIGATION
- The unpaid balénce on the loan being assuned is § 35,778 ~‘21 as of May 12 1989

'SECTION 2. RELEASE FROM LIABILITY
Saller is hereby released from further liability unJar or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreament, Buyar agrees ta pay the debt shown by the security document. Buyer agrees to perform all of the

‘obligations provided in the security documert that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, iind in alf respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
-such security document. .

'508-M (6-88) o (tumble)




ICTION4. INTEREST RA

AND P,
atels. Variabl

interestr, {indic ite whether variable oriixed)andwiltkg -V - /2 percent per annum. If this is a variable interestrate
the Le, der; can periodically change the inteest rats by Adminictrativa Rule. Changes in the interest rate will change the payment on the loan.

Th initial principal ang interest payments ai1 the loan are $L_ to be paid monthly. (The payment wili change if interest rate is
rdriable and the interest rate changes) o ‘ ’ ‘

Tﬁa payments on the foan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
fulion the due date of the fast payment. -~

SECTIONS. . DUE CON SALE **

Buyer agrees that the balance of this loan is irwmed if after July 20, 1983, there is asecond sale or other transfer of alf or
partof the properly securing this loan. Howavar, U 3l b A surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower, or tera igi ; OR -075 to 407.595 and Article XI-A of the Oregon Constitution
h

does not count as a sale or transfer for purpos

** This law has been suspended until July 1, 1!)89. Any transfer of a property between July 3, 1985, and July 1, 1989, will not be counted as a transfer

under the 1983 “Due on Sale” law. However, traasfers that occurred between July 20, 1983, and July 2, 198s, may become due on sale with the next
. transfer after July 1,1989. :

SECTION 6. INTERPRET, ATION

In this agreement, tha singular number includes; the plural and the plurzl number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such porson, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives; the right to plead any siatute of limitations as a defense to any obligations and demands secured by or

mentioned in the Security document
0 ; ha SELLER__XA&/M\
 an RSON . "Zé ~ ssell W. Dahl
IYER 22 (XA ' | "_ 4 SEUER M
B Dana M. Thompson
STATE OF ORI CALIFORNTIA ; >

cou:};wop—@&nﬁ,o_g_g * Lo ¢,

Personally appeared the above named _ERANKJQJEQMESQN_‘;—DAM._IHOI@—SON—;
and ecinawied

gartihe fategning instrumentitort x his {their) voluntary act and deed,
! OFFICIAL SEAL =
. MELL D LUGAR
NOTARY PUBLIC-CALIFORN 1A
PRINCIPAL OFFICE IN -
ORANGE COUNTY

y onon';‘lssion Expires hlay 21, 1991 55’ )

cou%ﬂﬁbwuﬂﬂﬂﬂﬂﬂﬂﬁﬁ&ﬂﬂwvumunmuy‘ “71!3&4_ﬂ19 %9 ) éé.;_

Bafore me: Y /€op 1D / U
Notary Public Fot
My Comgission Expires: S-aj-91 JLl Ca

3
3

. s

Persbnélly appeavred’the above named _19_55.& \O8} & ahl v A

and acknowledged the foregoing instrument to be: his (their) voluntary act and deed. @

Before me:

Mh\ day of

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: %‘4‘/&’
Curt R. Schnepp
Manager, Accts. Services

STATE OF OREGON
COUNTY OF Marion : June 12

19 89

Personally appeared the above named Curt R. § ch_nepp i N - : _
and, being duly sworn, did say that he (she) is authorized to signthe foregoing instrument on behalf of the Director of Veterans® Affairs, and that his (her)

signature was his (her) voluntary act and deed.

e

Before me: LW;@_L()/%W ‘:

/ g Notary Public, For Oregon
FORTOUNTY RECORDING INFORMATION ONLY . . [ My Commissian {pires: e

05/22/93

AFTER SIGNING/RECORDING. RETURN TO:

£, NS’ AFFAIRS
DEPARTMENT OF VETER UILDING

OREGON VETERANS T U




"' Assumption Agreement

EXHIBIT A"

o EE

: . . R ) ,'.;.i'_'!i;\.-,ﬂ GE%c . L
A parcel of land, olitunted in the South ano-&al‘ of the MNortheast
one~quarter of Section 15, fTownship 34 South, Rongae 7 East, Hillamtte
Meridian, Klamath County, Oregon; being more particularly described as
follows:

TN IS
ERE SIS

Beginning at a point om the Enst-West center line of the Northeast
one-quarter, from which a 5/8" rebar with aluminum cap marking the
Center-North one-sixteenth corner of Section 15 bears Scuth 89% 25' 207
West 484.01 feet; thence North 89° 25' 20" Enst 1066.42 feect, slong the
South boundary of "Woodland Park,” to a 5/8" rebar; thence South 777.34
feet to a 5/B” rebar on the center line of a 60 foot private roadway
casement; thence along the center line of said roadway eascment as
follows: along the are of a 458.60 foot radius curve to the left 219.49
feet; thence North 7:3° 16' 26" West 436.87 feet; thence North 75% 35°
04" West 131.21 feet; thence along the arc of & 262.74 foot radius
curve to the left 201.07 fecet; thence South $0° 34' 09~ Mest 137.38
feet to a 5/8" rebar; thence, leavlng said roadway easement, North
648.53 feut to the print of bepimuinge

= ) . COUNTY OF KLAMATH: ss.
STATE OF OREGON CO 2 .

Fi led for record at reques o __ the _____l__;h_———"—
§ . Mounta:l.n Title Co. - '
i Jul t A.D. ) _8_’,9____ at 2: 11" o'clock __,__.M., and d\l‘y recorded in Vol. MBQ ——
of RETIS I e AR )’

25 on Page .
. W Evelyn Biehn ,County C!erlf

By M

of ——

FEE  $18.00




