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THIS TRUST DEED, made this ..ot July ~ - . , 1989 between

BARE RECDY ALLTSON AKD HANUELA V. ALLISON, husband and Wige T e
RLAMATH COUNTY ITLE COMPANY

as Grantor,

as Trustee, and

FRANK V. BERNAL AND WANDA 1. BERNAL, husband and wife
as Beneficiary, : ) '
WITINESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in Kiamath County, Oregon, described as:

All that portion of the Southwest quarter of Section 11, Township 41
South, Range 14 East of the Willamette Meridian, lying Northerly of
the State Line Road.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real cstate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
R R FEOUSAND. AND NO/ 100=-mm==—====—====m === o = o mmn mr m e

sum of . e [OOSR,

.,.T‘T-.V_:..-:_ff“ _—-—__—--—"- e e e e T ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable atmaturlty JRRUTTOUR L 19 .

The date of maturity of the debt s:cured by this instrurnent is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or a_Iienated by tha grantor without first having obtained the written consent or approval ot the benelficiary,
then, at the beneficiary’s option, all oblijations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the securify of this trust deed, grantor agrees: . i L. .

1. To protect, preserve and maintain ssid property in good cordition granting any easement or creating any restriction thereon; (c) join in any

and repair; not to remove or dernolish any bui'ding or improvement thereon; subordination or other agreement affecting this deed or the lien or charge

not fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee In_any reconveyance may be described as the '‘person or persons

manner any building or improvement which mey be constructed, damagted or legally entitled thereto, and the recitals therein of any matters or tacts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  S€Tvices mentioned in this paragraph shall be not less than $5

tions and. restrictions allecting said property; it the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any

join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

‘ ¢cial Code as the bentficiary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for

proper public officr or altices, s well as the cost of all lien searches rnade the indebledness hereby secured, enter upon and take possession of said prop-

by filing officers or searching _agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. - ° issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously mainttin insurance on the buildings  less costs and expenses of operation and collectinn, including reasonable attor-
now or hereafter erected on the said premises 1dainst loss or damage Dby fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
end such other hazards as the. beneficiary B.i frorm tiT to time require, in ficiary may determine.
an amount not less than $... 1NSUT AL e..value..., writen in 11. The entering upon and taking possession ot said property, the
companies acceptable to-the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurence shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor skall fail_for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies 1o, the “beneficiary at least fiiteenr days prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now or herenfter placed on said buildings. pursuant to such notice.
the beneliciary may procure the same at g-antor’s expense. The amount 12. Upon default by
collected under any lire or -other insurance policy may be applied by benefi- .
ciary upon any indebtedness secured hereby and ir such order as beneliciary
may determine, or at option of beneficiary the entite amount so collected, 0f  geclare all sums d hereby ly due and payable. In such an
any part thereal, may be released to grantor. Such application of release shall  cyins the beneliciary at his election may proceed to lforeclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
PTo keep said premises free from construction liens and to pay all  [omedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed ©pon Of  the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, assessmenfs and other  ype trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real property to satisly the obligation
to beneficiary; thould the grantor lail to make payment of any taxes, USSeSS-  secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor. either  notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneticiury _with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at ifs option, make payment thereot, 13. Alter the trustee has commenced toreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  sale, and at any time prior to 5 days betore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
trust deed, shall be added to and become a par F the debt secured by this  the delault or defaults. If the delault consists of a tailure to pay, when due,
trust deed, without waiver of any rights arisng lrom breach of any of the surns secured by the trust deed. the delault may be cured by paying the
covenants_hereot and lor such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbek;,re d;scribcd, as well as the [rantor, shall be bound o the not then be due ha . her delault that is capable of
same extent that they are g e 4 being cured may be c i H
described, and all such payments shall be oblig‘aticn or tr{:st deed. In any case, in a
out notice, and the nonpayment thereof sh. defaults, the person ellecting the cure shall pay
render all sums secured by this trust deed and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney's fees rot exceeding the amounts provided
6. To pay all costs, fees and expenscs ol this trust including the cost by law.
ol title search as well as the other costs and expenses of """, trustee mcune'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attoraey's lace designated in the notice of sale or the time to which said sale may
fees actually incurred. . i £e postponed as provided by law. The trustes may sell said property either
. To eppear in and defend any action or -proceeding purparting to in ons parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of benelicary or trustee; and in zny suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee
in which the beneficiary ar truce may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying

grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment unii_/ur performance, the beneliciary may

action or proceeding i
any suit for the forcclosure of this deed, to pay all costs and expemes, in- the property so sold, but without any covenant of warranty, <xpress or im-
cluding evidence of title and the benghcmr)"a or trustee’s attorney’s fess; the plied. The recitals in the deed of any matters of tact shall be conclusive prool
amount of atforney’s fces mentioned in this paradraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of un appeal {rom any judinient ar the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant (o the powers provided herein, trustee
pellate court shall adjudge rensonable as the bereliciary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhe}mmpensatign of the !rus:‘r; bnndhn nnsan;blc charge by frustee's
3 . attorney, (2) to the o iigation secur v the trust deed, (3) o all persons
It is mutually agreed that.. X . hnving)lecord«i liens subsequent to the interest of the trustee in rh’: trust
8. In the event that any portion or ail of sxid property shall be taken o oy their interests may appear in the order of their priority and (4) the
under the right of 1 or demnaticr. beneficiary shall have the  surplus, it any, to the grantor or to his auccessor in interest entitled to such
right, il it so_elects, to require that all or any pottion of the monies payable surplus.
as compensation lor such taking, which are :n excess of the amount required 16. Beneliciary may from time to time appoint x successor of sueces
to pay all reasonable costs, expenses and arfornsy's lees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed Bere-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment. and without conveyance fo the successor
applied by it first upon any reasonable costs and cxpenser and attorney’s lees, trustee. the latter shall be vested with all title. powers and duties conferred
Both in the trial and appellate courts, neceisarily paid or incurred bv bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balancy applied upon the indel:tedness and substitution shall be made by written instrument evecuted by beneliciary,
secured hereby; and granfor agrees, at its o vn expense, to take such actions which, when recorded in the morfgage records of the county ur counties in
and execute such instruments as shall be receswsry in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pcnsaliogn, frumptly upon beneliciary’s requet. of the successor frustee.

¢ any time and from time (o titne upon written request ol bene- 17. Trustee accepts rthis trust when this dred. duly executed and
ficiary, payment of its fees and presentatior of this deed and the rote for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, 13r corcellation), without cllecting obligated to notily any party hereto of pending sale under any other dredd of
the liability of any person for the pay of the indebtedness, trustee may trust or ol any action or proceeding in which drantor, heneliciary or trustee
(a) consent to the making ol any map or plat o! said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the t Uster hereunder must be sither an attorney, who is an active member of the Oregon State Bar, o bank, trust compony
or scvings ond loan association authorized to do business under the lows of Oregon or the United Stotes, a title insurance company authorized to insure title 1o real
property of this state, its subsidiaries, offiliate:, agents or branches, the United Stales or ony ogency thereof, or an escrow agent licensed under ORS 856,505 1o 654.585.
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The gréntbr covenénts and ai;ieés to and with the bengfig:i&ry a:;d tvhgge'clainﬁr'lg under him, that he is law
fully seized in fee simple of said describzd real property and has a valid, unencumbered title thereto

ard that he will warrant and foreﬁ;{t defend the same against ell persons whomsoever.

The grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal; family or household purposes (see Important Notice below ),
(b) for an organization, or (even i! grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the Yenefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succassors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & bencticiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichevor warranty (a) or (b) is .. )g‘k N % _ %ﬂ
net applicable; if warranty (a) is opplicable and tho beneficiary Is a creditor E I K ALLT

as such ‘word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulclion by making roguired

dfisclowros; for this purpese use Jtavens-Ness Farm Mo. 1319, or equivelent. ’ P
If: compliance witly the Act is not roquired, disrcgard this notice. 72;7 / /‘/,
| : V7 27 S AR O 7T

MANUELA V. ALLISON

{If the signer of the abave is a corporotion,
vzo the form of ackrowledgement opposite.)

evle .,
STATE gr‘_bf{s"c‘,ON,{:' e, STATE OF OREGON, )
Coxéfyd{to.m'wtn ) County of ..o s ) =
. _: This“..fm,tmn'nn! was -‘.ackn:owledged before ;zwa on This instrument was acknowledged before me on ...
Jalyildy e fio89h, 0 0
EarT.Kelly A13sén and
Manuéia V. Kiifson
OFE Gy

" \Notary Public for Oregon Notary Public for Oregon
(SEAL)

My commission expires: ]12-19-92 X'y commission oxpires:

REQUEST FOR FULL RECONVEVANCE
Te be used only when obligations have becn peid.

coreeees Trustee

The undersigned is the legal owner and kolder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have ‘been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancal all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togethor with said trust deed ). anc! to reconvoy, without warranty, to the partios designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents €0 ... ... ... . e .. e e e

DATED: .0 .0 o 18

Beneliciary

Do net lose or destroy this Trvst Deed OR THI NOTE which it securen. BeHs must be deliverod te the trusiee for liation before will be made.

| - TRUST DEED B STATE OF OREGON, }ss

(FORM Na. 881’ | County of Klamath................
STEVENS.NEBS LAW PUD. CO.. PORTLAND. ORE. ____ o ' ' R N I certify th&t the within insteument
was received for record on the 12th.day
of July. 19..89,
at3315. . o'clock .B. M., and recorded
SPACE RESERVED in book/reel/volume No. ... M89... . on
FOR ) page .. or as fee/file/instru-
“RECCRDER's UsE ~ °  ment/microfilm/reception No....2234...,

Record of Mortgages of said County.
Witness my hand and seal of

" County affixed.

Granior

Beneticitty

AFTER RECORDING RETURN TO

KCTC

NAKE FITLE

ENE N Fee $13.00 - Byg‘?‘a.ulc.f.l.f?(.l'l&LG_._/Z’(f:_:.‘;agzi—.*.d)_e;.'iuty_~




