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THIS TRUST DEED, made this o BER day of

COUNTY

¥ KESSACK & FLORENCE BARBARA KESSACK, husband and wife

as Beneficiary,

.

B WITNESSETH:
- Grantor irrévocably grants, barairs, sells and conveys to trustee in trust, with power of sale, the property
in oo Klamath County, Oregon, described as:

Lot 14, Block 1, TRACT NO. 1099, ROLLING HILLS, according to the official plat thereof
on file 1n‘the'officg of the County Clerk of Klamath County, Oregon.

Tax Account No. 3910-19A0-1400

together with all and singular (he tonement:, hareditarments and uppurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all {ixtures now or herealter attached fo or used in connec-
tion with said real estate.

FOR THE. PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . .. SEVEN THOUSAND. THREE. HUMDRED..AND _NO/10Qm==-rmesrs

{$7,300.00) - e srem i Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to benaliciary or order and inade by grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be due and payable .. .. pe termSOI: nOte ey 19

The date of maturity of the debt secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event tha within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the jrantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
kerein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 3 X .
1. To protect, preserve and maintain said property in food condiri grantind any easernent or creating any restriction thereon; (e) join in any
and repair; not to remove or demolish any building or. improvement thercon; subordination or other nﬁnemrnl allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereal; (d) reconvey, without warranty, all or any part of 1he property. The
2. To complete or restore promptly and in Jjood and workmanlike grantee in any reconveyance may be dc>crlb.cd as the “person or persons
manner any building or improvement which may be canstructed, damaged -of legally entitled thereto, and the recitals therein ol any matters or tacts shall
destroyed thereon, and pay when due all costs incur ted therelor. be conclusive proof of the teuthliulness thereol. Trustee's tees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
i tions and restrictions affecting said property; if the beasliciary so requests, to . 10. Upon any delfault by grantor hereunder, beneliciary may at any
join in executing such financing stalements pursua at tc the Unilorm Comrmer- time without notice, either in person, by agent or by a recetver to be ap-
cial Code as the ‘heneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oitice or olfives, as well as the cort of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling olficers or searching agencies as may lie dermed desirable by the erty or any part thereol, in its own name suv or otherwise collect the rents,
beneticiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premises ai).linst Toss or damage by lire ;{ey's fees upion any indebtedness secured hereby, and in such order as bene-
and such other harards as enelic hne to time require, in iciary may determine.
an amount not less than Sﬁ,fﬁ Vﬁeaﬁ‘i’,’ -‘ghﬂ , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the be neficiery as soon as insured: i policies or I tion or awards lor any taking or damade of the
it the grantor shall fail .or any reason fo procur: &ny such insurance and to property, and the application or release thereol as aforesaid, shall not cure or

g9 JiL 12 PH3 B3

deliver said policies to the benelicinry at least tilteen days prior to the expira- waive any delault or notice ol default hereunder or in alidate any act done
tion of any policy of insurance now or hereaft:r giaced on said buildings,  pursuant fo such notice.
i the beneliciary may procure the same at grantor's expense. The amount 12, Upon default by grantor in payment of any jndebtedness secured

{  collected under any Jire or other insurance policy may be applied by benefi-
oty b, S K e e S G T i el o petormance, the beneficiry mey
» - ry ° mmediate. ue -able.
any part thereol, may be released to grantor. Such application or release shall Ji::"mi b:::rl'x,cx:fycu;l his"eele:"ﬁclin may pn‘:cecd to la!cpcl()ne this trust deed
not cure or waive any default or notice of defaul: hereunder or invalidate any in equity ms a mortgage or direct the trustee (o foreclose this trust deed by
act don; p;":ull(’::pmsasi;c’;u:‘:;::; free {rom cons‘ructicn liens and to pav all ndvegium;nt and‘ sale, or may di"’;? ;hfhuzﬂup‘? pursue ’a‘ny othermnght o:
y : remedy, tither at law or in equily, wiic e beneliciary may have. In the even
e, gt s ol S T T S T S S0 L o, sdrtic i and sl e e
. i : ? e A 3 the trustee shall execute and cause {0 9¢ recorded his written notice of delau
S o s et AT B e et i el Sy T ey o olhetn
ne.t ‘ H 4 i ’ ; . assess-  yeeured hercby whereupon the trustee shall lix the time and place O sale, give
g"’"&’: n:sumnCee ntre;r:xug;s, :’:eorl:idl'?;g()fg:;ef;’;;:gés“ﬁ-:j‘»l'al;rn:!y ‘5;:""‘?5;15:":":; notice theteolyu the‘? drequg;:,isbsyk l;.";fi z:ndagt%ged to loreclose this trust deed
»  direc aymen 4 L wi i ovit i B o 86. .
"”“""5 SUChPP”’m""‘» beneficiary may, at its option, make payment thereol, in the nlx.}nn;r“srr ﬂ:eeln.‘lglea has commenced loreclosure by advertisement and
and the amount 39 paid, with interest at the rati> set forth in the note secured sale, and at any time prior 10 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale: the grantor or any other person so privileged by ORS 86.753, may cure
:"”: g‘i‘j{ ’h?t’;‘o'bs :i‘l’:gr tgl “:r‘;’) b:fgoh’:’: ;ﬂ.g:’f ﬂ"crt?ebieat::!h s;‘;“::y b:l tthh': the default or gelax’:’lts.‘ It ‘th; :idela::;t c;nlsistls‘ ol a lzilure “:i P:Y. ‘;hg:gdr’:
rUs! eed, wii St " > i . e delault ma e cure gt
covenants hereol and for such peyments, with iterest as aloresaid, the prop- ::Z‘rse ’:;:’:gt d’;e‘a: ”::5,;"‘: ol the cure other 'ymm such port’::or,:) ,y, would
erty hereinbefore described, as well as the grunfor, shall be bound to the  [of then be due had no default wccurred. Any other delault that is capable of
seme "‘;”" ‘;h“‘ ”"“;; are bound hlol; ;h". p"y’;’.";t’"ld”“’ g&’"“’ﬁ";’ "'"’.;',;l" being cured may be cured by tendering the perlormance required ;r;del; the
describ and all suc ments sha e immediately due a payable withe [y vy . L i ddition to curi th etault or
eibed: ot oy auch poyments shal e S e, S e Sy, et el Sl In e i S, L ] ot
render all sums secured by this trust deed immediareiy due and payable and  and expenses actually incusred in enforcing the obligation of the trust deed
w"““u? ‘_}_b"a‘:h "'; ‘c’:" "ul!etesde;gd expenses ¢ this trust including the cost together with trustee’s and attorney’s fees not exceeding the amounts provided
. To pay alil costs, g t by law.
of title search as well as the other costs and expenties of the trustee incurre ¥ 1aW- 1 4. Otherwise, the sale shall be held on the datc and at the time and
in conrection with or in enforcing this obligaticn ard trustees and attorney’s place designated in the notice of sale or the time fo which said sale may
lees actually incurred. y . B be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or nroceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at

hereby or in his performance of any agreement hereunder, time being of the

H
allect the security rights or powerd of beneliciay or trustee; and in any suit. auction to the highest bidder for cash, payable at the time ol sale. Trustee |
action or proceeding in which the beneficiary or trutlce may appear, including shall deliver to the purchaser its deed in form as required by law conveying |
zny suit for the foreclosure of this deed. to pay tll costs and expenses, - the property so sold, but \without any covenant or warranty, express or im- 1

cluding evidence of title and the beneliciary’s or trustec’s_attorney’s fess: the  plied. The Y citals in the deed ol any matters ol lact shall be conclusive proof
=mount of attorney’s fees mentioned in this pa-agreph 7 in all cases shall be of the truthiuiness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee

pellate court shall adjudde reasonable as the beneliciary's or trustee's attor- shall apply the proceeds of sale to payvment of (1) the expenses of sale, in-

ney's {ees on such appeal. cluding thezcompegs.ﬂig;x ol the rrus::ie bﬂndha rcason;bels ch}"ge by”(rustee's
$ . attorney, (2) to the o igation secur v the trust deed, (3) to all persons

Itis mutunlly agreEd fhaf‘_ . having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion of all of s.aid property shall bo taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent domuin or condemnation. senehiciary: shall have the surplus, il any, fo the frantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus.

| as compensation lor such taking, which are in cxcers ol the amount required 16. Beneliciary may from fime (o time appoint a successor or succes-

to pay all reasonable costs, expenses and attorney’s fees necessarily paid of sors to any trustee named herein or [0 any sucCessor trustee appointed here-
inctered by Rruntor in such proceedings, il be paid to beneliciary and tnder. Upon such appointment, and without conveyance to the successor

: applied by it lirst upon any reesonable costa and expenses and attorney’s tees, trustee. the lotter shall be vested “ith all title, powers and duties conlersed

i both in the trial and appellate courls, necessarily paid oc incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applicd upon the indebtedness and substitution shall be made by P tten instrument executed by beneliciary. |
secured hereby; and grantor agrees, At its own exprnse, {a take such setions which, when recorded in the mortgage record< of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is stuated. shall be conclunve provd of proper appointment
pensation, promptly upon beneficiary’s request. . ol the successor trustee. . )

9. At any time and lrom time to tims upon written request of bene- 17. Trustee accepts this truss when this deed. July rrecuted and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made 2 public record a3 provided by law. Trustee is not
endorsement (in case of full reconveyances, 1o+ carcellation), without alfecting obligated to notify any parfy hereto of pending sale under any other deed of
the linbility of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making o! any map or plat o! sai

d property; (b) Jjoin in shall be a party unless such action or proceeding is brought by trustee.

1
|
NOTE: Tho Truwt Deed Act provides that the trvstee heraunder must be ether an ottormney, who is an active member of the Oregon Stote Bar, a bank, trust company l
i or savings and loan ossociotion authonized to (0 business under the laws of Oregon or tho United Stotes, o title insurance company authorized to insure title to teal i
‘, property of this state, its subsidiaries, affiliates, age:s or branches, the United Stotes or any agency thereof, or an escrow agent licensed vndar QRS 696,505 to 696.585, |
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully 'seized in fee simple of said ¢'escribed real property and ‘has ‘a valid, unencumbered title thereto

and that he will warrant and fore ver defend the same against ail persons whomsoever.

The grantor warrants that the proceeds of the loan reprasented by the above described note and this trust deed are:
(a)* primarily for grentor's personal, family or household purposes (see Im ortant Notice below
(€0 o0 o= e o H T T T e e o Lr vl e~ Sl 3 %mmes.

This desd applies to, inures
personal representatives, success
secured hereby,
pe? "3 2 1,

fatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine
plural.

sneficiary herein. In construing rhis
and the neurer, and the singular rumber includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining out, vihichever warranty {a) or {b) is
not applicable; If ty {a) is applicable and 112 beneficiary is o creditor
as such word is definod in the Truth-ln-Lending A:t end Regulation Z, the
bansficiary MUST comply with the Act and fegulction by making raquired
disclosures; for 1his purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregaix! this noMce.

{17 the signer of li\u cbove Is a corperation,
ure the form of acknewledgement Oppoiite.)

:STATE OF OREGON, STATE OF OREGON,

" County of ... Klamatly e
This instrument was acknowledged before me on

'(, 1989 { . by.. . FESE TN
kes &Judith ¥. I

Countyof . . . ...
This instrument was acknowledged before me on ...

i\'otary Public for Oregc;n o
(SEAL)

My commission expires:

iREQU!ST FOL FULL RECONVEYANCE

e used only wicn cb_llgo’l.n: have been paid.

.NOTAF\Y LB ey Trustee
My Commission Expires 3 .
The undersigned is the Iegal owner lln—.':(E

“trust deed have bsen fully paid and satisiisd, ¥oq
said " trust ‘deed or pursuant to stat , to
‘herewith together with said trust deed) and to reconvey,

estate now held by you under the same. i\»lgil teconveyance and coCuments 40 ... oo e e e

" of all inde>tedness secured by the foregoing trust deed. All sums secured by said
-éreby are dirscted, on payment to you of any sums owing to you under the terms of
! all evid of. indebtedness :secured by said trust deed (which are delivered to you
without \varranty, _to_the parties designated by the terms of said trust deed the

"DATED: ... .. A9

Beneﬁ&'&ry“ T

¢ will be made.

De not lose or cestroy this Trus! Deed OR THE NOTEL which 11 secures. Both must ba deliversd to the trustee for before y

STATE OF OREGON,
" County of Klamath
I certity that the within instrument
was received for record on the ... 12thday
of July ,19.89,
at 3:53... o'clock .P.M., and recorded
in book/reel/volume No. .....M89
page . 12184........... or as fee/file /instru-
ment/microfilm/reception No. 25944Q.....,

SS.

" [FORM No.'881) - °
! N !TIVEN.!-NESITLAW' PUB. CO., PORTLAND, ORE,

TRUST DEED

..George F, & Flo_r_ex}_v‘:eL_Bg_.r:_p
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'SPACE RESERVED
FOR
'RECOHDER'S USE

Grantcr
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1931 Canlapnn
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AFTER RECORDING RET
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Lati pgenn

MOUNTAIN TITLE COMPANY
w«!},;}:;"'z

» 257,

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk
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