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1. THIS TRUST DEED, made ‘this ... 2%
BRADLEY F. SEXTON

TRUST DEED

.day of

Vol_m% 7 Page 128034

June , 19.89

, between

as Beneficiary,

WITINESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
See Exhibit "A" attached heieto and by this reference incorporated herein.
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indul.

the t

together with all and its, keredit

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWENTY—SEVEN THOUSAND, FIVE.HUNDRED. & NO/100. ($27,500.00)========r=sommmmmomem

ard appur
now or hereafter appertaining, and the rents, issues and profits rhereof and all fixtures now or hereafter attached to or used in connec-

x;;ofe
not sooner paid, to be due and payable .. . .. July 13

The date of maturity of the debt secured by this instrument is the
becomes due and payable. In the event the: within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

-Dollars, with inferest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

and all other rights thereun:o belonging or in anywise

i XA 2004

date, stated above, on which the final installment of said note

1. To protect, preserve and maintain said property in good d
and repair; not to remove or demolish any build ng cr improvement thereon;
not to ¢ommit or permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike

. .any building ‘or impr t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incuired therefor.

3. To comply ‘with all laws, ordinances, regulntions, covenants, condi-
tiona-and restrictions allecting said property; il the bercliciary so requests, to
join in ing such li ing state s pursuznt to the Uniform Comimer.

* cial Code as the beneficiary may tequire and to pay lor liling same in the
proper  public office or_ollices, as well as the cout ol all lien searches mrzde
by liling officers or. searching agencies as may lie deemed desirable by the
beneficiary, .

4. To

p ide and i 1y insurance on the buildings
now or hherea!ter}; grzc‘tied on the sah} premises agdtinst joss or damage by lire
and such other harards as t neliciary ma time to time require, in
an'amount not_less than $ }fublifisufaime \fa UE€ ., written in
companies “accéptable to the beneliciary, with loss payable to the latter: all
policies of ‘insurarice shall be delivered to the bereliciary as soon as insured;
il the grantor shall 1ail .or any reason to procurs any such insurance and to
‘deliver said policies to the beneliciary at least tiitsen day. prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grartor's expense. The amount
collected under any fire or other insurance policy may be applied by bencfi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released o grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree irom const-uction liens and to pay all
taxes, assessments and other chargdes that may b: levicd or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges pavable by grantor, either
by direct pay t or by providind beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment. thereof,
and. the amount so paid, with interest at the rate set iorth in the note secured
hereby, together with the obligations described in pariagiraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the grop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the paym:nt of the obligation herein
described, and all such payments shall be immediately due and payable vsith-
out notice, and the nonpayment thereof shall, at the cption of the beneliciary,
render all sumns secured by this trust deed immedliately due and payable and
constitute a breach of this truat deed. .

6. To pay all costs, fees and expenses of this rust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and rrustee’s and attorney's
{ees actually incurred. . ) .

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or irustee; and in any suit,
action or proceeding in which the beneficiary or t-ustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trusice’s attorney's lees; rhe
amount of attorney’s lees mentioned in this parajiraph 7 in all cases shall be
fixed by the trial court and in the event of an aopeal from any judgmert or
decree of the trial court, grantor further agdrees 1o pny such sum as the up-
pellate court shall adjudge reasanable as the benehciary’s or trustee’s aor-
rey’'n fees on nuch appeal.

It is murually agreod thot:

8. In the ovent that any portion or all ol sald jroperty shall bo taken
under the right of eminent domain or condemnaticn, beneliciary ahall have che
right, if it so elects, to require thet all or any portion of the monies payaile
as compensation lor such taking, which are in ejcess ol the amount required
to pay all reasonzble costs, experses and attorney’s l[ees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary end
applied by it lirst upon any reasorable costs and experses and attorney’s lees,
both in the trial and 1 courts, ilvy paid or incurred by bene-
ticiary in such proceedings, and rhe balance applied upon the indebledness
recured hercby; and grantor agrees, at its own cxpense, o tike such acting
and execute such instruments as shall be necesary in obtaining such com-
pensation, :romptl:f upon beneficiary’s requiest.

9. At any time and irom time to time upon written request of Lene-
ficiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of lull reconveyances, for cancellation), without aifecting
the liability ol any person for the payment ol the irdebtedness, trustee may
(a) consent to the making of any map or plat of saic property; (b) join in

8 ing on or creating any restriction thereon: (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall
be coriclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5,

N 10. Upon any delault by grantor hercunder, beneficiary may at any
time without notice, either in person, by agent or by a tecerver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take posseasion of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured kereby, and in such order as bene-
ficiary may determine.

1!. The entering upon and taking possession of aaid property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by g n pa of any secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreclase this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustec 1o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisemient and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice ol detault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. N

13. After the trustee has commenced foreclosure by advertisement and
sals, and at any time prior to 5 days belore the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due af the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person cllecting the cure shall pay to the bencliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee rmay sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the safe.

15 hen frustee sells pursuant to the powers provided herein, trustee
shall applv the proceeds of sale to pavment of (1) the expenses of sale, in-
chaling the compensation of the frustes amd 2 rasonadle Sharge By frusfee’s
attarney, ) 6t rhe ahligarian secured By the i 3oae 2! persane
having exivrdal Hens subsequent to he intervs? of the ftdee vt the frume
Jeed an their interests pay appear i the vrder of heir praority and (4) the
surplus, it am . to the grantor or to his succeswt in interest entitled 1o such
surplus.

16. Beneliciary may from time to tine appoint & successor or succes-
sors to any trustee named hercin or 10 any successor trustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument execured by beneliciary.
which, when recorded in the mortgage records of the county eor counties in
which the property is situated, shall be conchunive proof ol proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor. beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

1kt ad:

NOTE: The Trust Dred Act provides thot the trustes hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bunk, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United Stotes, a title insuronce company authorized to insure title 1o recl
property of this state, its subsidiaries, offiliates, agents or branches, the United States or ony agency thereof, or on escrow ogent licensed under ORS 496.505 to 696.585.
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" The grantor covenants and tagreéir:tb‘zina,with the beneficiary and those claiming under him, that he is law-
f&??ji"séi’zéd "xfr'i"[ée"simblé of 's'éiddé“s‘c’i{ 52d real ﬁ'rop"erty"and“has‘afvafid;‘ unencumbered ‘title thereto :

REN Vi

and ‘that- he will ‘;'vart‘ant and forever d3fend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan representied by the above described note and this trust deed are:
(a)* primarily for grantor's personal, femily or household purposes (see Important Notice below ),
i G EH XK IR IR E TN

IR K s paRsas s

This deed applies to, inures to the berefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary Rerein. In construing this deed and whenever the context 50 requires. the masculine
gender includes the teminine and the neuter, and the singular number i ludes the plural.

. ...IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year {j_r)st above written.

« IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b} is
net ‘_uppl;kqble; if warrenty {a} is applicable and ke boneficiary is a credior

as $uch word is"defined in the Truth-in-Lending Act and Regulation Z, the
beneticlary MUST camply with the Act and Regulation by making required
disclosures; for this purpose uso stovens-Ness Forn No. 1319, or equivalent.

it :'c"cmplian‘a.with_ 1ho Act is not roquired, disreg 1rd this notico.

{1# the signer of lh; ;:bevc is o corporalion,
vso_‘iht Ium of n:k{lo'nludg_cmfnl appotite.}
\STATE OF OREGON, RS ¥ STATE OF OREGON,
- Klamath R ST B .
This instrument was acknowledged belore me on .. ..
19, DY e e
of ce.nn

\ey Pablic ior Oregon Notary Public for Oregon

\C > '{é"o‘Q : W'y commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be vied only whan qh“guilnm have been paid.
TO: coeaeeeiienres cmnemnns RSO SR R Tiustee

The undersigned is tho legal owner and holder of all indabtedness securod by the foregoing trust deed. All sums secured by said
‘trust deed have been fully paid and satisried. You hereby are directed, on payment: to you of any sums owing to you under the terms of
said-trust deed or- pursuant to statute,- fo-cancel all evidencea of indebtedness sscured by said trust deed (which are delivered to you
Lerewith together. with said trust dqed) ord to reconvey, without warranty, .- to the parties designated by the terrns of said trust deed the

estate now held by you andoer the same, 1¥ail reconveyance And JOCUMONES 10 ..ol cosssisssesssiossssss =m0 s 2T e e

BATED: oot o ot

De not lo1s or destroy this Trust Doed OR THE NCTE which it secvres. Both must be delivared te the trustes for jon before

p———— _______________:,—-—-__’___._____ ——

RUST DEED - STATE OF OREGON, }Ss

(FORM No. 181)
STEVENS-NESS LAW PUB. CC., PORTLAND, OFE. I certify that the within instmment

7

of .

3PACE RESERVED
FOR
RECORDER'S USE ment/microfilm reception No
B : Record of Mortgage}o said County.
Witness my han d seal of
County affixed.

., AFTER /RECORDING RETURN TO
MOUNTATN . TITLE COMPANY, ‘INC. -
P.O. BOX Bi%D
MEDFORD‘,.:i OR: 97 504




Order No:

EXHIBIT "A"
LEGAL DESCRIPTION

A piece or parcel ¢f land situate in the E1/2 of W1/2 of NE1/4 of
Section 2, Township 4© South, Range 9 Bast of the Willamette Meridian,
Klamath County, Oregon more particularly described as follows:

Beginning at a point in the line marking the Northerly boundary of
Section 2, Township 40 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, from which the Northeasterly corner of the
said Section 2 bears North 89 degrees 53’ East 1747.2 feet distant;
and running thence South 0 degrees 39’ East 465.5 feet; thence North
78 degrees 40’ Bast 62.5 feet; thence South 2 degrees 45’ Bast 917
feet, more or less to a point in the line marking the Northeasterly
boundary of the right of way of the C-4-C Canal of the U.S.R.S.
Klamath Project; thence Southeasterly along said right of way boundary
line to its intersection with the Easterly boundary of the said Wi/2
of the NE1/4 of the saild Sectien.2; thence Northerly along said
boundary line to the Northeast corner of the said W1/2 of NE1/4 of
said Section 2; thence South 8% degrees 53" West 422.2 feet, more or
less, to the point of beginning, saving and excepting any portion of
the above tract contained in the right of way of the C-4 Canal of the
said U.S. Reclamation Service Klamath Project .

Tax Account No: 4009 00200 00200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 13th day
of July AD, 19 89 __a 9:41 _ o'clock A M., and duly recorded in Vol. ___M89
of - Mortgages on Page 12803

. Evelyn Biehn County Clerk
FEE $18.00 : By _CR2 Aseleor “FH1008c nlats

»

R L s

b S e SR b

N —

B




