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THIS MORTGAGE, Made this. 71H day of JUL’ i . g 1989.
By .. THOMAS W. SCHRINER AND YARTHA J. COFFMAN AKA MARTHA J. SCHRINER

)

WITNESSETH, That said mortgagor, in consideration of FIFTEEN TH -

. ==Dollars, to him paid by said mortgagee, does hereby gran;
bargain, sell and coriz(veKMll-x\xﬁ_ciz said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in_... DAL County, State of Oregon, bounded and described as follows, to-wit:
THE S 1/2 OF TNE NE 1/4 AND THE N i72 OF THE SE' 1/4 OF SECTION 34, TOWNSHIP 39 SOUTH,
RANGE 12 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, EXCEPT THE EAST 30 FEET
CONVEYED TO KLAMATH COUNTY BY DEED RECORDED SEPTEMBER 11, 1956 IN VOLUME 286, PAGE 512,
DEED RECORDS OF KLAMATH COUNTY, OREGON.
(15 SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may kereafter thereto belong or appertain, and tho rents, issues and profits theretrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premists with the appurtsnances unto the said mortgagee, his heirs, executors, administrators and

35, forever.
= gnsT;,u{sv;ongage is intended to securv ths payment of a cartain promissory note, described as follows:

A PROMISSORY NOTED DATED JULY 7, 1989 IN THE NAMES OF THOMAS W. SCHRINER AND MARTHA J.
SCHRINER IN THE AMOUNT OF $15,000.00 WITH MATURITY OF JuULY 15, 1993.

~—
? “The date of maturity of the debt sectred by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

—— o dULY 15, 1293

The mortgagor warrants that the proceed:i of the loan represented by the above described note and this mortgage are:
(a)* primarily for moctgaifor’'s personal, lamily or household purpares (see Important Natice below),

o
ST GOURKACXATRRIORE KRN I 3 ;
____._M said mor! vae’;ﬂnllﬁ g’ﬁw ?ﬂu :(m% eﬁ%ﬁ%’%ﬁ, eTecy 393?95 ﬁ%&?gzﬁm ns),( that he is lawiully seized in fee simple of said
premises and has a valid, unencumbered title thereto
(0]
and will warrant and lorever defend the same ngainst all persons; that hs will pay said note, principal and interest according to the terms thereol; that while
—ehy part of said note remains urpaid he will pity all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
:'_‘:jb this mortgage or the note above described, when due and payable ancd before the same may become delinquent; that he will promptly pay and satisly any
ahd all liens or encumbrances that are or may beccrae lieny on the prcmises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which maﬁ De herealter erected on the premises insured in lavor of the mortgagee against loss or damage by lire, with extended coverage.,

<

(xirr) the sum ol § . . F LL AMOUN.| in a company or companies acceptable to the mortgagee, and will

o Fave all policies ol insurance on said property madu pa p cies af insurance on said

premises to the mortgagee as soon as insured; - i E will not commit or suller
zny waste of said premises. Now', therelore, it said % 2 H all pay said note according to ita
terms, this conveyance shall be void, but othe wise shall remain in full force as a mostgage to secul ! of said covenants and the pay-
iment of said note: it being agreed that a failtre to perform any covenunt herein, or if proceedings ol any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall Aave (ke option to declarc the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgajje may be foreclosed at any t:me thereafter. And if the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium as above provided for, the mortgages may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortdage, and shall bear intercst at the samh rate as said note without waiver, however, ol any right arising to the mortgagee lor breach of
covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgalee.

In the event of any suit or action beiny! insituted to foreclose this mortdage, the losing party in such suit or action agrees to pay ail reasonable costs
incurred by the prevailing party therein lor title regorts and title search, all statutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable as the prevailing party’s attorrey’s lees in such sui! or action, and il an appeal is taken from any judgment or decree entered therein the
osing party lurther promises to pay such sum as the appellate court shall adjudgde reasonable as the prevailing party's attorney's fees on such appeal, all such
sums to be included in the court's decree. Each and all of the coy te and ngr ts herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortdagor and of said imort J i . i fon i enced to foreciose this mortdage, the court may, upon motion
of the mortgager, appoint a receiver ¥ : fita arising out ol said premises during the pendency of such foreclosure, and apply the same,
lirst deducting &ll proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or d=cree.

In construing this mortgage, it _is under stood! that the mortgagor or mortgagee may be more than one person; that il the context so requires, the singular
pronoun shall be taken to mean and include tire piural, the masculine, the feminine and the neuter, and that generally all gramenatical changes shall be made,
3ssumsd and implied to make the provisions hereo! apply equally to cosp: # a: io individual

IN WITNESS WHEREOF, said mortgagor has hereunto set his

* IMPORTANT NOTICE: Deleto, by lining cut, whichever warranty j¢} or {b)
is not applicable; if warranty {a) is applicable, the morigag MUST comply
with the Truth-in-lending Act and Reg latlon Z by king requived dis-
closuras; for this purpose use 5-N Form No. 1319, or oquivalent.

STATE OF OREGON,

County of ceeeceeeeeenns Klfuu&li

This instrument was acknowlec'ged before me on »

(SEAL) Notary Public for Oreg'o'ﬁ‘
My commission expires .

MORTG’AG’]E STATE OF OREGON,
County of .....Klamath ... } Ss.
I certify that the within instru-
ment was received for record on the
13th..day of ... July..ooenn..., 1989..,
HRINER """"""""" (DON'T USE THIS at.‘..llA:.Sl...o'clock..AA){/I., and recorded
:g"“c‘n‘m"c‘;‘::‘.’:‘; in book/reel/volume No.....M89..........on
LABEL IN COUN. page ...12819. or as fee/file/instrument/
nz:s:gu)m: microfilm/reception No.....2563. .

’ Record of Mortgage of said County.
Witness my hand and seal of
AFTER RECORDING RE[URN TO County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET S

KLAMATH FALLS, OR 497603 By Qe bns ¥ kedbrrmdbazDeputy
Fae $8.00




