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THIS TRUST DEED, made this .
THOMAS 3. BORIS & SHAR O

Vol_£194 Pag

, 19..

91282%’17 &

as Grantor,

BRESTON 5. AGKLEY & BT 3. ACKLEY,

as Beneficiary,

WITNESSETH:

Grantor irﬁevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

- Klamat

Lot 16 and the Easterly
platAthgrgof~9n fi;e L

Tax Account No. 3808-23CA~600

together with all and singular the teneraents,
now or hereafter appertaining,
tion with said real estate.

and the rents, issues and

FOR THE PURPOSE OF SECURING PERFORMANCE of

County, Oregon, described as:

30 feet of Lot 15, LAXEWOOD HEIGHTS » accozding to the official
@ the office of the County Clerk

of Klamath County, Oregon.

hereditamerts and appurtenances and all other rights thereunto belonging or in anywise
profits thereof and all fixtures now or

herealter attached to or used in connec-

each agreement of grantor herein contained and payment of the

sum of . THENTY FIVE

USAND AND NO/100

($25,000.00)-—

note of even date herewfti:, pa&ra
not sooner paid, to be due and paytble .

becomes due and
sold, conveyed, assigned or alienate
then, at the beneficiary's option, all

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor
1. To protect, preserve and maintain

not to commit or”permit any waste of said property-.

2. To complete or restore promipty "and in good and workmanlike
be constructed, damaged or

manner any building or improvement whic may
destroyed thereon, and pay when due all cos's incurred therefor.,

© 3. To comply with all laws, ordina Ices, -regulations,
tions and restrictions alfectin

. cial ‘Code as the beneticiary
proper public affice or'olfices, as well
by filing otii or hing H
beneliciary.
—_— 4. To

ter erected.on the said

companies acceptable to the benelficiary, w'th Jous
policies of insurance shall be delivered 1o the beneliciary as soon
if the grantor shall tail .or &ny reason to procure
deliver said policies to the beneliciary at least fiitren days prior to
tion of any policy of insurance now or &
the beneliciary may  procure the same &t
collected under any fire or other insurance
ciary upon any indebtedness secured hereby
may determine, or at option of beneficiary
any part thereol, may be released to grantor
not cure or waive any defaull or notice of d
act done pursuant to such norice.

5. To keep said premises free Irom
taxes, assessments and other charges that m
against said - property belore any part of s
charges become past due or delinquent and:
to beneliciary; should the
men{s, insurance premiums,
by direct payment or by providing benef
make such. pryment, benelicinry may,
and the amount so paid, with interest a

, together with the obligations described
trust deed, shall be added to and become :
trust deed, without waiver ol any rights a
covenants hereof and for such Payments,

grentor’s expense.

and in such order as

consfruction liens and

1ch - taxes, assessments
pron

same extent that they are bound for the rayment of
out notice, and the nonpayment thereot shal_l, at

constitute a_breach of this trus? deed.
To pay all costs, fees and expenses of this

fees actually incurred.

7. To appear in
allect the security rights or
action or proceeding in which the beneliciary or trustee ma
any suit for the loreclosure i

tixed by the trial ‘court and in the event of
decree of the rrial court, Arantor further agr.-
pellate court shall adjudge recsonable as the
ney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any

€% 13 pay such sum

right, if it so elects,
as compensation lor such taking, which are i
to pay all rearonable costs,
incurred by grantor in such proceedings,
applied by it first upon any reasonable costs nd ex
both in the trial and appellate courts, necessarily
lticiary in
secured hereby; and Arantor agrees,
and ecxecute such instruments as shall bo necessary
pensation, promptly upon benelficiary's request.
9. any time and

liciary, payment of its fees and
endorsement (in case of full reconveyances, for cancellation),
the liability of any person for th

1 excess of the

in obtaining

e payment ol the indebtedness,

The date of maturity of the dnbt .wcumgis rﬁis ’l;:!s?rugfntggg o

payable. In the evant the within describsd property,

g 3 siatid property in good condition
and repair; not fo remove or demolish any building or improvement thereon;

covenants, condi-
said property; if the beneficiary so requests, to
- join i execufing such linancing statements pursaznt to the Uniform Commer-
may require and to pay lor filing same in the
as the cest of all lien searches made
as may be deemed desirable by the

pravide and continuously myintain insurance on the buildings
premises against loss . or dama go

and such other hazards as the heneficiary 1 Irom time to time
an amount naot less than §. ?uﬁ‘rzfi{le e )
yable to the latter; all

any such insurarce and to

rwealter placed on said buildings,
Tha
policy may be applied By benefi-

the entire amount so collected, or
- Such application or release shall
sfault hereunder or invalidate any

ay be levied or assessed upon or

ptly deliver receipts therelor
grantor fail to meke pavment of any taxes. assess-
liens or other charges payable by grantor, either
siary with funds with which to
at ity option, make paymenc thereof,
t the rate set lorth in the note secured
in paragraphs 6 and 7 of this
part of the debt secured by this
sind from breach of ary of the
with interest as aforesaid, che prop-
erty hereinbelore described, as well as  the Arantor, shall be bound to the
the obligation herein
described, and all such payments shall be immediately due and payable with-
¢he option ol the bencliciary,
render all sums secured by this trust deed unmediately due and payable and

. trust including the cost
of title search as well as the other costs and expenses ol the trustee Incurred
in connection with or in enforcing this obligetion and trustee’s and attorney's

and defend any action or proceeding purporting to
powers of beneliciary or trustee; and in any suit,

bereficiary’s or trustee's attor-

portion or al' of wid property shall be taken
under the right of eminent domain or condenwmation. beneliciary shall have the
to require that all or anv portion of the monies payable
amount required
expenses and atiorney's fees necessarily paid or
shall be paid to beneliciary and
penses and attorney's lees,
aid or incurred by bene-
such proceedings, ard the balance applted upon the indehtedness
at jts own expcense, to take auch sctinny

from time to tim) upin written request ol bene-
presentation ol this deed and the note for
without rliecting

trustee may
(a) consent to the making ol any map or plit of said property; (b) jain in

-Lollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment ol principal and interest hereof, it

. ., 19 .
.
date, stated above, on which the linal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

1 by ti]e grantor without first having obtained the written consent or approval of the beneficiary.,
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

agrees:

= granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in any feconveyance may be described as the “‘person or persons
legally entitled thereto, and the recitals therein of any matrers or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 0. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
¢rty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protfits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or conpensation or awards for any taking or darnage ot the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault Aereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indc_b(rdnt_ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreciose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said described real property to satisty the obhgah.on
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereo! as then required by law and proceed fo {oreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. )

13. Alter the trustee has commenced lforeclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or ‘any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person elfecting the cure shall pay to_tbe. beneliciary afl costs
and -expenses actually incurred in enforcing the oblggahcn of the trust dﬁ«!
todether with trustee’s and atrorney's lees not ding the
by law.

Y "™ 14, Otherwise, the sale shail be held on the date and at the time and

signated in the notice of sale or the time ta which said sale may

sell said property either

the parce! or parcels at

he time of sale. Trustee

equired by law conveying

the property . but without any covenant or warranty, express or im-

plied. The recitals in the deed of any inatters of tact shall be conclusive proof

of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, nwy purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the experses of sale, in-
cluding the compensation of the trustce and a reasonable charge by frustee's
Attoreey, 1 2) 1o the oblisation secured by the trust deed, £3) ro all persons
kaving recorded liens subsequent to the interest of the rrustee in the trust
deed us their interests may appear in the order of their priority and (4) the
surplus, it any, 10 the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may from time to time appoint a successor or succes-
sors to any frustee nared herein or to ANy successor lrustee appointed here-
under. Upon such appointment. and without conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be madec by written instrument evecuted by hfnrliri-'"‘v,
which, when recarded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor trustee.

Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale uncler any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

by fire and in such order as

require, in
written in
43 insured:
the expira-

amount

beneliciary

i pay all

and other

D

as the ap-

such come

NOTE: The Trust Deed Act provices thot
or savings and loan association authorized fo
property of this state, its subsidiaries, affiliates,

i1 butiness under the

the truslee herounder must be

agen:s or bronches, the Uas

either an aftorney, who is an active member
laws of Oregon or the United States,
ted Stotes or any agency thereof,

of the Oiegon State Bar, a bank, trust company
a tte insurance company authorized to insure title to real
Of on esciow agent licensed under ORS 494,505 10 494.585.
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The grantor cévenants:ézd : ugrees toi and vith 'thevbeneficiary and those claiming under him, that he is law-
fully ‘séized "in fee siniple of said” describéd real property and 'has"a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

that the proceeds of the loan represented by the above

R Bt

This deed applies o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the si: gul. ber includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his iand the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining ovt, whichevor waorranty {a) er (b} is Y _________________
not applicable; if warranty {a) is applicable arcl the beneficiary is a creditor Omas .
as such word is defined in the Truth-in-landing Act and Regulation Z, the
beneficiary AlUST. comply with the Act crnd Rogulation by making required
discl ; for this pury use Stevons-Nass Ferm No. 1319, or wjvivalent.
If compliance with the Act is not required; disrogard this notice.

Sharon R. Burns
{If the signer of the above is @ corporation,
use the form of ccknowledgement opposite.)

STATE OF OREGON, | STATE OF OREGON,
1 K County of ..o oooooooeeee. .
This instrument was acknowledged before me on

of ...

" .o
ey ou,

o

otary’ Public tor Oregon Notary Public for Oregon

o
e

‘1%, 1,14y commission expires: ¥ /(,4 2~ i My commission expires:

REQUEST FOR FULL RECONVEYANCE
To he used only when cbligations hova been paid.

TO: ... e e eeen wreanetan , Trustee

The undersigned is the legal owner nnd hoider of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfisd. You hereby are directed, on payment to you of any sums owing to you under the terms of
said ‘trust dsed or pussuant to statuts, to cancel all-evidences of indebiedness secured by said trust deed (which are delivered to you
herewith together with said trust deed 2 and’ to reconvey; witiout warranty,. to. the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail roconﬁayance and documents €0 .l ...l

DATED: [ .00 i 9l

Beneficiary

De net lose or destrey this Trust Deed O THE MOTE which it securos. Both must be delivarad to tha trustes for fon balore yancs will bs mede.

TRUST DEED -  STATE OF OREGON, R
e P (rORM No, Bm) T D o (R : NN s County of Klamath

- STEVENS-NESS LAW PUE, COI; PanEANb. o1 & i e . - - - . .ol I wrﬁfy that the Within instmment

was received for record on the ... 13thday

rn

S
- Grantor | !60/ SPACE RESERVED in book/reel/volume No.

i : FOR or as fee/file/instru-
Preston S, ‘Ackle? & Be_t_;_t;x ’1'-'-'-A<-:kley | RICORDER'S USE | ment/microfilm/reception No...2366.
Q(QQQ C‘l Ké‘(’ ho/é - \‘?: Record of Mortgages of said County.

et prath Fﬂu-( 2.4 /60 ) R S ‘ Witness my hand and seal of

“Benel icia -
Sl County affixed.

AFTER RECORDING RETURN TO
Co IR ' ..Evelyn.Biehn,. County.CGlerk
MOUNTAIN T;?LE FOMPANY | NAME . - ‘. Tine
SRR Fee $13.00 -~ By Ausliess HV 18 8s 208000 Deputy




