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THIS TRUST DEED, made this
===STANLEY R. PHIPPS ang

as Beneficiary,

WITNESSETH:
Grantor irtevocgbly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klanmath. . County, Oregon, described as: '

SEE ATTACHED EXEIBIT A

Tax Map #2310 01620 04700
088736 000

together with all and sinsular the terements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and ths rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TEN. THOUSAND. FIVE. HUNDRED. AND _NO/100=w=mmm-

--=($10, 500.00) =rmmmemae s Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable tc bensticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. 12: e e, L 19 94 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obSligniions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due snd ayable.

To protect the security of this ‘russ

I. To protect, preserve and maintain said it granting any easement or creating any restriction thereon: (c)} join in any
and repair; not fo remove or demolish any buildin H subordination or other agdreernent affecting this deed or the lien or charge
not to commit or permit any waste of said property-. thereok; (d) reconvey, without warranty, all or any part of the property. The

2. To compiete or restore promptly and in good and workmanlike grantee mn any Jeconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damuaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incu-red therefor. be conclusive proof of the truthfulness thereof. Trustee's dees for any of the

. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property: if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
Join in ing such i ing s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require ani to pay lor filing same in the pointed by a court, and without refard to the adequacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erfy or any part thereol. in its cwn nante sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same.,

4. To provide and continuously mairtain insurance on the buildings less costs and ecxpenses ol operation and collection, including reasonable attor-
now or herealtsr erected on the said premites aguinst losa or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other harards as the feTichiy nmfrhigiﬁmu Lo time require, in  ficiary may determine.
an amount not less than $ ull_ins\rable valué Whien in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, witl: loss payable fo- the latrer; all  collection of such rents, issues and profits. or the proceeds of lire and other
pelicies of insurance shall be delivered to the bereliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the a 2 A i and, property, and the application or release thereof as aforesaid, shall not cure or

it waive any delault or notice of default hereunder or invalidate any act done

tte- placed on said buildings, pursuant to such notice.

franicr’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured

licy may be applied by beneli- hereby or in his performance of any agreemnent hereunder, time being of the

nd in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may

S Snre amount so collected, or declare all sums secured hereby immediately due and payable. In such an

D 5 - Such application or relezs: shall event the beneliciary at his election may proceed to loreclose this trust deed

not cure or waive any default cr notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such rotice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free trom construction liens and to pay all remedy, cither at Jaw or in equity, which the beneliciary may have. In the event
{axes, assesuments and other charges that may: be jovied or assessed ihon o the beneficiary elects to foreclose by advertisement and sale. the beneliciary o
against said property before any part of such taxes, assessments and other the trustee shall execute and cause 1o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts tkerefor and his election to sell the said described reaf prope o satisty the obligation
fo beneficiary; should the grantor fail to mak.- payment of any taxes. assess- secured hereby whereupon the Irustee shall tix the time and plac~ o} sale, give
ments, insurance premiums, liens or other charges payable by grantor. either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by  providing beneticiiry  with funds with which fo in the manner provided in ORS 86.735 to S6.795.
make such payment, beneliciary: may, at its opticr. make payment thereal, I13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with irterest at the rate sot forth in the note sccured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, togdether with the obligations described in peragraphs 6 and 7 of this sale. the grantor or any other person so privileged by ORS 86753, may cure
trust deed, shall be added to and become a part of the debt secured by the default or defaults. Il the delault consists of a lailure to pay, when due,
trust deed, without waiver of zny rights arisind from breach of any of the sums secured. by the trust deed, the deluult may be cured by paying the
covenants hereo! and for such payments, with interest as aforesaid, ths prop- entire amount due at the time ol the cure other than such portion as would
soiy Pereinbelore described, as well as the geantcr, shall be bound t the not then be due had no default occurred. Any other default that is capable of
tame extent that they are bound for the paymert of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payabls with- obligation or trust deed. In any case, in addition fto curing the default or
out notice, and rhe nonpayment thereof shall, &t the option of the beneliciary, delauits, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed imtaediotely due and payable and and expenses actually incurred in enlorcind the oblidation of the ftrust deed
constitute a breach of this trust deed. . fogether with teustee’s and attorney’s leex not cxceeding the amounts provided

- To pay all costs, lees and expenses of (hiv trust including ¢Aac cosr by law.,
ol title search au well ns the other costs and expers-s of the truster incurred 14. Otherwire. the sale shall be held on the date and at the time and
in connection with or in enforcing this obli‘atiun and trustee’s and attorney’s lace designated in the notice of sale or the time to which said sale may
{ees actually incurred. . ge postponed as provided by law. The trustee mav sell said property either

7. To appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of benelicia-y or trustee; ard i any suit,  auction to the highest bidder los cash, payable at the rime of sale. Trustee
action or proceeding in which the beneficiary or truttee may appear, including shall deliver to the purchaser irs deed in form as required by law conveying
any suit for the foreclosure of rhis deed, to pay al! costs and expenses, in- so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s cr trustee's attorney’s fecs: the i itals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases skall be  of the truthlulness thereof. Any person, excluding the trustee, but including
tized by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers pravided herein. trustee
pellate court sha!l adjudge reasonable as the Leneficiary’s or trustee’s attor- shall apply the proceeds of sale to pavmen: of (13 the expenses of sale, in-
ney’s fees on such appeal, cluding the compensation o} (Re trustee amf 2 rr.ﬂ-‘hahl; charge P‘,\"'trxx.\trc"

;i hots attarney. (1) (o the obligation secured by the truse deed, ) 1o all persens

It is mutunlly agroed "'"t', baving tecordel liens aubsequent 1o the interest OF the trustee in the trust

& In the event that any purtion or all ol sa.d property whall bo faken  geodd ay their interests may appear in the Grdee of their priority and (43 the

under the right al cminent domain or condeminacion, banoticiary shall have the sutplus, H any, (o the grantor ur to Bis scroswor in intereet entitled to such
right, il it so_elects, to require that all of any portion of the pmiopies pay able surplus,
a» compensation lor such taking, which are in sxcers of the amount required 16. Bencliciary may lrom time (o tune apgoint a successnr or sucers.
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or (0 any successor trustee appointed here-
ircurred by grantor in such proceedings, shal. be paid o heneficiary and  under. Upon  swch appointment, and without conveyance to the sucwessor
applied by’it lirst upon any reasonable costs ani expenses and attorney’s fees, frustee, the latter shall be vested with all title. powers and duties conferred
both in the trial and appellate courts, necessarily raid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance épplicd upon the indebtecness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own experse, fo take such actions which, when recorded in the mortdage records of the county or counties in
and execute such instruments as shall be necessary' in obtaining such com- which the property is situated, shall be conciusive proof of proper appointment
pensation, promptly upon beneficiary’s request, of the successor trustee.

9. At any time and from time to tHme apon weitiern request of bene. 7. Trustee accepts this trust when this deed, duly  evecuted amd
ficiary, payment of its fees and presentation o! this deed and the nece for acknowledged is made a public record as provided by law. Trustee is not
erdorsement (in case of lull reconveyances, lor cancellstion), without atl~ting obligated to notity any party hereto of pending sale under any other deed of
the liability ol any person lor the payment ol the irdebtedness, trustee may trust or of any action or proceeding in which Hrantor, beneliciary or trustee
(&) consent to the making of any map or plat of sud property; (b) join in shall be & party unless such action or praceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on ottorney, who is an active member of the Oregon Stars Sar, o benk, trust compeny
or savings ond loon associotion guthorized to do dusinass under the lews of Oregon or the United States, ¢ fitle insurance compony cuthorized 1o insure title to real
procerty of this stole, its subsidiaries, offiliates, egents or bronches, the United States or any ogency thereof, or cn escrow agent licensed under ORS 696.505 o 494.585,




" The grantor covenants and agress to and with the beneliciary and those claiming under him, tha
fully seized in fee simple of said described’. real property end has a valid, unencumbered title thereto

and;tixat‘he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the losn represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, {amily or household purposes (see Important Notice below ).
i SO AK] AR KRG BELENS S0 SRS

This deed applies to, inures to the beaefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. ‘The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, 2nd the singular number includes the plural.

IN WITNESS WHEREOF, seid §rantor has hereunto set hi;gzhe day and year /ij above written.
2

b .,

P : . , .
= JMPORTANT NOTICE: Delete, by lining out, whichever wamanty (o) or {b) is ¢ £ }é : L~

not applicable; if warranty (o) is applicable and the honeticiary is o credilor // 0 Stanléy. R. Phipps
as’ sach word is defined in the Truth-in-Lending Act cnd Regulation Z, the /
beneficiary MUST comply with the Act and Regulation by moking required : {7 xévé‘?-’f’/‘/ Cer a p _Z/W ________________
disclosures; for this purpose use Stovens-Ness Ferm Na. 1319, or equivalent. Garls A Phipes

1€ co mplianu' with tho Act is not required, disrsgared this notico.
STATE OF CALITORNIA ) (Acknowledgement)
i’ N ) 8s.
County of AYvy

On this __,Q’_I.day of z , in the year 19 ﬁ . before m

a Notary Pubif€iryand for tj\ﬁ tiﬁaﬁd State, resipilgitherein, GUIZ co issign

appeared ?7}./‘1 9 - / 4 an.
/] 7

U -
o] nally known to rne (or proved to rac on the basis of satisfactory evidence) to be the parson(s):
ENDIVIDUAL) Whose name is subscribed to this instrument, and acknowledged
that he (she or they) executed it.

(O CORPORATION) Who executed the within instrument as _____ president and

secretary, on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the within
instrument pursuant to its articles and by-laws and a resolution of
its Board ot Directors.

That ______.__executed the within instrument on bahaif of the part-
nership, and acknowledged to me that the partnership executed it.
ydreunto set my hand and affixed my offigi w } u2nd State,
’ OFFICIAL SEAL
D GrRiss SATRXS.
ici = NOTARY PU C i
ry Publicinandf PRINGIPAL OFFICE IN

T'he unaersignea .;MY;”L“'"‘SS'“ apir: 'IO:»Q?&--“»-—--' hanatha 2 i . vg:ggﬁ,scagmv 19383
trust deed have been fully paid and satislied. Vou hereby are dirccted, on payment ¢t My Commss =
said trust deed or pursuant to statute, to cancrl all evidences o! indebtedness secur v

Ferewith together with said trust deed) and fo reconvey, without varranty, to the parties detsiérlz—u!et‘x‘”by the forms of said trust deed the

Tiwough bive couriesy of —
Fidelity National Title
INSURANCE COMPANY OF CALIFORNIA

(O PARTNERSHIP)

estate now held by' you under the same. ALiil raconveyance and cocumments to

DATED: .. ...

Beneliciary

ion before will be made.

De not lose or destroy this Truat Deed OR THZ ROTE which it secvres. St must be deliverod to the trvstes for

TRUST DEED ‘ ' ~_ STATE OF OREGOV, }ss

L .. ., (FORM Ne. 881} ‘ County of
T aTgUENSINESL LAW PUB. CO. PORTLAND. ORK. - || \ I cert:'fy that the within instrument

) was received for record on the

o'clock ..M., and recorded

'SPAGE RESERVED k/reel/volume No. ...........
FOR ...... or as fee/file/instru-

RECQORDER'S USE

Witness my
County affixed.

eneficiary

TAFTER RECORDING RETURN TO*©

KiY TITLE COUFANY
P.0.~Eg¥. 6173
N }e" t

*5¥708 $27-13688K

*
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SXHIBIT "A"
Legal Descriptien

A parcel of land located in the Southeast one-quarter Northeast

one-quarter (SEl1/4& NE1/4), Section Sixteen {16), Township Twenty-three
(23) South, Range Ten (10) Bast of the Willamette Meridian, Klamath

County, Oregon, bheing more particularly described as follows:

Beginning at the Northeast corner of the Southeast one-quarter

Northeast one-guarter (SE1/4 NE1/4), Section Sixteen (16}, Township

Twenty-three (23) South, Range Ten (10), East of the Willamette
Meridian, Klamathl County, Oregon; thence South 00 degrees 07 30"

West 30.04 feet aleng the East line of said Section 16, to the South

right of way of Heeve Road and the true point of beginning of this

description; thence continuing South Q0 degrees 07’ 30" West, 336.94

feet; thence West 241.18 feet; thence North 3322.53 feet to the
Sautherly right of way of Reeve Road; thence North 86 degrees 5@°
Bast, 242.29 feet Lo the true point of beginning.

Tax Account No: 2310 016A0 24700

5"

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of Mountain Title Co. the 13th

of July AD,19_89 a_ 12:25 oclock ____PM., and duly recorded in Vol. M89
Of—n—“____Mmﬂxi&%L________onPup__}l&ﬂ;__
: ! Evelyn Biehn  _County Clerk
FEE $18.00 , , By D o bemie StV ts 2 s el 2202




