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TREUST
THIS TRUST DEED, made this . . .dayof.................Jt.l.lx..............................19..8.9....betwesn
John E. Calzacorta and Betty G, Lalzacorta

....g}{s.]?.aﬁ‘%.?.qq.nj:g?.................................................asgrantor.WilliamSisemore,astrustee.and

KLAMATH FIRST FEDERAL SAVING3S AND LOAN ASSOCIATION, s corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath .. County, Oregon, described as:

Lot 5, Block 1, CYPRESS VILLA, Klamath County, Oregon.

Acct. 3909-1144-00800 ' Key #558827

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. 1In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used -for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemants, heredituments, rents, issues, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in enywise appartaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering arc irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all n.feresf ﬂierem w},“'h the grantor has or may her gf‘f,erneéqugrei fo é}Espautr{:fsefzf",seecunng
performance of each agreement of the grantor hercin contained and the payment of the sum of .. unﬁreg"" ngn.ﬂo... BT S 2 awavawasrm
18.1.7..5.0.0..0(1._..) Dollars, with interest theraen according to the terms of a promissory note of even date herewit . payable to the
beneficiary or order and made by the grantor, prirzipal and interest being payable in monthly installments of § 198.90. .. commencing
‘ ugust 25 3§

89 JUL 13 PG 28

This trust desd shag further secure the Paymeat of such additional moacy, default, any balance femaining in the reserve account shall be credited to the
any, as may be hereafter by the beneficitry ta the grantor or othcrs indebtedness. If the reserve ai‘count for taxes, , 1L
ed property, as may be evidenced by a2 and other charges is not sufficient nt any time for the payment of such charges
by this trust deed s evidenced by as they become due, the grantor shalj pay the deficit to the beneficiary
t payments recelved by 1t upon demand, aad if not pald within ten days after such demand, the benefy,
any of said P! one nol: and part on anotier, may at its option add the amount of such deficit to the principal of the
as the beneflclary m1y - elect. obligation secured hereby.

The grantor bereby covenants to and with the trustre and the beneficiary Should the grantor faj] to Lkeep any of the foregoln covenants, then the
herela that the said prémisea and property conveved Ly this trust deed are beneficiaj H ption carry ugxt the gs‘:l ﬁs expenditures there.
free xnd clear of al} encumbrances ‘and that the granor will and his heirs, est at the rate specified i ote, shall be repsyabie by
execttors and -admicistrators vrerrant and defend bis safd title therewo grantor on demand and shall be of this trust deed, In
ogairst the claims of all persons whomsoever, this connection, the beneficiary shalil
any Improvements made on said premi.
The grantor covenants and agrecs to pay safd 1ote tccordlcg to the terms property ac in its sole discretion It may
thereof and, when dve, all taxes, asiessments and (ther <harges levied against
said property; to kezp said property all encumb having pre-
cedence over this trust deed; to complete ajl buildings in course af construction ecting saig property; to pay all costs,
or hereafter constructed op said remises within six ionths from the date ng the cost of title search, as weil as
hereo? or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee In cannection with or
promptly and In good workmanlike manner any bulldirg or mprovement ¢a in enforcing this obllatlg;. and tr y Incurred;
d property which may be damaged or destroyed and px:)y. when due, 2!l to 8ppear in and defend any actlon or t the secur-
odts incurred therefor: to allow beneficiary to inipect sal property at al] ity hereo! or the sights or powera of t or trustee: and to pay all
timea during coustruction; to replace’ an work or materisls unsatisfactory to costs and expenses, including cost of evidence of title ang attorney's fees in a
beneficiary within fiftecn days after written notice froo reasonable sum to be fixed by the court, in an such action or proceeding in
foct; vot to remove or destroy ap; 4 which the beneﬂclzry or trustee may appear and In any sult brought by bene.

constructed on said premises; to fici to foreclose this deed, and all sald sum: hall be secy h
hareafter erected upoa said property in good repait and to commit or sufler deegy ' s 8 ¢ secured by this trast

bo weoste of said premises; to eep all bulldings, broperty and improvemerts
gow or hereafter erected on maid premises conting jualy insured against loss The beneficiary wili furnish to the grantor on written request therefor an
or such other Nazards as the beneficiary may [rom time to time require, annual statement of account but shall not be obligated or fequired to furnish
ncipal sum of the or obligatfon; any further statements of account,

ordinances, regulations,

It is mutually agreed that:

abtained. ( Te-
penses and attomey's fees Becessarily paid
In order to provide regularly for the promp by such proceedings, shall be paid to the bezef}
or ather chargen and {nsurance premiums, the g 3 ces 1o pay fo and applied by It any reasonable costs and elpenser and attorney's
the beaeficlary, together with and In additio { payments of  fees necesaarily pald or fncurred b the beneficiary In such proceedings, aad the
rincipal and interest payable under the terms Igation secured  balance applicd upon the indebtedness secured hereby: and the grantor
gereby. an smount equsl to one-twelfth | Assessments angd at its own ezpenlel: to take such actions and execute such Instruments as shaly
otker clarges due and ayable with respect to sald Droerty withia each succeec. be Y In g suc » promptly upon the beneficiary’s
Ing twelve months, and also one-thirty-tixth (1/38th) (f ths Insurance premfums  request.
P ]-fg_;':isl:céurgg: f ;4': 'l;,nig! &;«:pe::ye mma ;-:2 d'?ﬁ rcee:& FEN ;h{f,i 2. At any lime and from time to time upon written request of the beneficiary. pavment of its fers and
such sums to be crediied to the principal of the lougy ustll required for the presentation of this deed and the noltlmtmrum-mrnlunc.ncw’tulln~.~unwyan«.In« cancellatiens, without
lnvenl pﬂPPOI;l lheaeoi' Illhdth!hlgl u};&rupon'ge chargpd to !t;le gr{rcépn!h%%z{;s affecting the liabs
onit; o7, at the option of the bene: Ary, the sums 3o paid shall be he 7 X = thh o MmNt or creating and restnction thereon, (c)
effci In trust as a reserve accoun: without Taterest, to sald ‘oin in ar s y N . )
:h enur "xyel, or other chnrxut' when they shail becov;:’e dus ¢ ereement affecting this deed or the tien or chargte herenf: {d) reconvey
and pgy.ﬁ]e, withaut wamanty, afl or any part of the property. The grantee in any recnaveyance may be described as the
antor Is to “persan or pemnslcmﬂym(i(lﬁlthtrnn"and the recitals thervin of any matters or fagts shall he conclusive
od or‘rasse:."c h proof of the truthiuiness thereof. Trustee's fees for any of the services in ths raragraph <hall be not less than
$5.00,

3. As additiona) security, grantor hereby astignas to beneficiary during the
continuance of these trusts ajl rents, {ssues, royalties and profips of the pro-
ricunts as shown by the state perty aflected by this derd and of 8ny personal property Jocated thereon. L’;:u!
h taxes, assessments or other charges, and to pay the grantor shail default In the bayment of any indebtednass secured hereby or In
insuzaneo n the stown on the statergsnts submitted by the performance of any agreement hereunder, grantor shall have the right to eol-

the Iosurance carrfers or thejr representatives, and to chargge sald sums to the lect &l such royaities and profits earn rior to d,{.uﬁ‘ a
principal of the loan or to withdraw the sums which mey be required from b pon &ny default by the grentor Bereunder, the bens.
the reserve eccount, if nny, established for that purpose. “The grantor agrees i thout notice, either in ageat or by a ro
in no event to hold the beneficiary responsible for {allure to have sny [nsur- ted by o zard € rdequacy of any
or damage growlng out of n in 8 take possesaton of

sald

neficiary hereby i authorizid, In any 0] ", OF part thereof,
promise and scttle with any insursn lJapl 8AY . the gnu, issuey n.x;{’ profits,
such ipsurance recelpts uFon the obligations » 1 . In the sime, less costs and expens
computiny the smount of the Indebtedness for pPaym:mt scod satisfactlon fn able attorney's fees, tpon any [ndeb
full or ndon szle or other acquisition of the property by the beneficlary after as the beneficiary may determine,




notice.
© 8, The grantor shall oo beneflcl writry of A
tract for sale of the above dtgc’:ibwmyrol;,&ty and h{'nlsh [
forma supplied it with such personsl ormation conuxrming
vould onf[nuﬂy be required of a new loan spplicsnt s2d 1
& sarvics charge.

6. Time is o! the essence of this Instrument srd upoa defsult by the
graator In %ayment of any indebtedaess secured hereby cr In performance ¢! any
ogreement herennder, the beneficiary may declare sums sccured hereby fm-
mediately due and payable by delivery to the trustze of written notice of d:fault
nnd election to sell the trust property, which noiice irustee shall cause to be
7 filed for . Upon delivery of said notice of defzult ard election to sell,
the beneficiary shall depoeit with the trustee this trusi deed
notes and d ditures aecured hereby, whereupox the

shall fix the time and piace of sale ani gite notics thereof as |
required by law.

purchasir a3
pay benefitiary

trustees

7. After default 2nd any time priog to five days before the dae set the Trustee for the Trustee s sale.
the grantor or other person so privileged may 52y the entire amey 1t then Jue under this trust deed and the
obl:gations secured therehy lincluding costs and expenses actually in urved it enforcing the terms of the obliga
tiort and trustee™s and attorney’s fees not exceecing the amount pros ded by law) other than such portion of the
principal as would not then be due had no default occurred and th reby cure the default.

8. After the lapse of such tizfa as may thea be righired by law following
the recordation of sald notice of default and giving ¢f sald potfce of aale, the
trustee thall sell sald pro; at the time and plice fixed by him in sald notice
of sale, elther as a whols or fn separate parcels, a1d In such order as he a7 de-
termine, at public suction to the highest ‘bidder 2cr cash, in lawfal money o. the

wnbla at the timo of. sale. Truelde may postpons sale of il or
any porilon of sald property by prblic announcem ent 13 such time and placs of
sale and from time to time thersafter may pontpore the tale by public an.

nouncemaat 4t the umo'ﬂxed&
deliver to the purchaser bls &
or
 onatiers of facta shall bé

perty so sold, but s
recitals {n the decd of any sha! cotustve
truthfulness thersof. Any person, cxcluding tho trostee but inclo
2nd the beneficlary, may purchase at the sale.

the preceding p ot. The
in form as roquired by law, com

. When. the Trustee sells pursuant to the powers provided
trustee ohall afp& th.:l proceeds of the mm‘:!wed as follows:
e sale

the expenses O ] Jo the
(2) To t.lie al{luntéon secured
v "

reasonable charge
aving r ens
e trustee in the trust deed as their interests appesr
order of their priority. (4) The surplus, §f any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

by 1aw, the beneficiary may from time to
3 to any trustee named herein, or to any
trustee app pon auch zppol an thout con-
veyance to the successor trustee, the Iatter shail be vested with all title, powers
and dutles conferred upon any trustee herein named or appoln erennder. Bach
such appointment and substifution shajl be made by written instrument executed
by the beneficiury, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recnrder of the
county or counties in which the property is situated, shall be conclusive proof of
proper sppointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as rrovlded by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficlary or trustee shall be &
party unless such action or proceeding fis brought by the trustee.

12. This doed applies to, inures to the beaefit of, and binds all parties
hereto, their heirs, legat devisees, admini 3, 8, and
assigns. The term “beneficiary” shall mean the holder and owner, ineluding
gledgze, of the note secured herghy, whether or not pamed as & beneficiary
erein, In construing this deed and whenever the context so ulres, the mas-
culine gender includes the feminine and/or neuter, and the singular number la-
cludes the plural,

by the attorney.
I'oy all yh

10. For any reason permitted
time int a or

IN WITNESS WHEREOF, said grontor has hereinto set his hand and seal thg day and year first above written.

STATE OF OREGON I ;
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July 10.89 before me, the undsrsigned, a

Public in emd for sald county aml sizls, personally oppeared the within named

Notary
John  E.:Gadgacorta and Betty G. Calzacorta
T e XY 3

t¢r"ine, pots
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e entt
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’{Y !IW?EOL-’, I have horeunic set ray hand and affired pfy/notarial sealvge, d

%7 .
{anfbg' to bt the identicl. inclvidual 8. nomed in and who executed the foregoing lnstrument end acknowledged to me that
n'i')d»,{‘;’e ‘same freely and voluntarly for the uses and p

theroin expressed.

last cbove written.

Hldn
T-to-T2

tary Public for Oregon
My commission expires:

Loan No. 090-39-01.401

TRUST DEED

John E. Calzacorta

Betty G. Calzacdrta

Gruntor LABEL

TO
KLAMATH FIRST FEDERAL SAVING:S
AND LOAN ASSOCIATION
Bened siary”
Ader Recording Retum To:
KLAMATH FIRST FEQERAL SAVINGS
AND LOAN ASSOCCIATION
P.0. Box 5270
Klamath Falls, OR 97601

{DON'T USE THIS
SPACE; REBERVED
FOR REICORDING

STATE OF OREGON
County of Klamath

1 certify that the within instrument
was received for record on the 13th
day of 19.89...
at4:28._ . o'clock ._P_M., and recorded
in book . .. M89...... . ..on page 12879
Record of Mortgages of said County.

iN COUN-

TITS WHERE
USED.}

Witness my hand and secl of County

Evelyn Biehn, County Clerk.
County Clerk

BY R Atclrai. AU frazallse,
Deputy

Fee $13.00

AEQUEST FOR FULL RECONVEYANCE
1¢ bo used cnly when obligations havo boen paid.

TO: William Sisamore, . Trustee

The underaigned is the logal owner and helder of all indebisdness secured by the fcregoing trust i
nt to you of any sums owing 10 you uscod
said trust deed (which are delivered to you herewith together with
to tte porties dosignatod by the terms

aave been fully paid and satisfied. You bereky are directed, on payme!
sursucmt to atatute, to cancel all evidencan of iadebtedness securod by
‘Just deed) and to roconvey,: without wenmty,
aame.

deed Al sumTs sscured by said trust

tte tar=s cf said trust deed or
of said trust doed the esiats now held by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

by.




