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. THIS TRUST DEED, made #his .. 13th

TRUST DEED

Vol.mg7 Page 12887 & |

Hay of July

- STEPHE.’N..:IAMES...SCHELB..&ad..TB.ACIE..CRQSBY..S

‘as Grantor,

19..89.., between
CHELB,..husband and_ wife..

i SARAH JANE WEDDE

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath Courty, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

together with all and singular the tenements, hereditaments and a,

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . THIRTY-EIGHT THOUSANE

AYD NO/10

T ——— ™ T T e TDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . .

.per terms of Note . . .

, 19 .

The date of maturity of the debt s:cured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the wvithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneficiary,
then, at the beneficiary’s oprion, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become Immediately due and payseble.

To_protect the security of this trunt deed, grantor agrees:

1. To protect, preserve ard maintain sa.d property in good condition
and repair; not to remove or demolish any builling cr improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which mas be constructed, damagsc! or
destroyed thereon, and pay when due all costs inciirred therefor.

3. To comply with all laws, ordinances, regulztions, covenants, condi-
tions and restrictions alfecting said property; if the Leneliciary so requests, to
join in ing such fi ing st purstant lo the Uniform Comraer-
cial Code as the beneficiary may require and (3 pay lor filing same in the
proper public olfice or oflices, as well as the cst ¢l all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary. =

4. To provide and continuously maintain insurance on the buildings
now or here:lt:r erecctied cn the saicll premises ajlains! loss or damage by flire
and such other harards as t. eficiary may .1 time time require. in
an amount not less than § i‘lﬁi lnSuI'vabré. value. , writter in
companies acceptable to the beneliciary, with Icss payable to the latter: all
policies of insuranide shall be delivered to the beneliciary as soon as insured:
i the.grantor shall fail .or any reason ta procuse ary such insurance and to
deliver said policies to the beneficiary af least lilreen days prior to the expira-
tion of any policy of insurance mow or herealter placed on said builcings,
the beneticiary may procure the same at graator's expense. The amount
collected under any lire or other insurance polic:: muy be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or rotice of defauli hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free from construction liens and to pax all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such raxes, assessments and other

7ges become past due or delinquent and prom ptly deliver receipts therefor
to beneliciary; should the grantor fail to make paymunt of any taxes, assess-
menfs, insurance premiums, liens or other charges payable by grantor, fer
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its opiion, rmake payment thereof,
and the amount so_paid, with interest at the rate set fcrth in the note secu-ed
hereby, together with the obligations described in paryiraphs § and 7 of this
trust deed, shall be added to and become a part of the debt secured by 1his
trust deed, withour waiver of any rights arisind from breach of any ol che
covenants hereof and for such payments, with interest as aloresaid, the rrop-
erty hereinbefore described, as well as the grartor, shall be bound to th
same extent that rhey are bound for the paym:nt of the obligation hersin
described, and all such payments shall be immediately Jdue and payable
out notice, and the nonpayment thereof shall, at the cption o! the beneliciary,
render all sums secured by this trust deed immecliately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this (rust including the cost
of title search as well as the other costs and expnses of the trustee incurred
in connection with or in enlorcing this obligation: and trustee's and attorres’s
{ees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
aftect the security rights or powers of beneficiary or trustee; and in any suit,
action or. proceeding in which the beneliciary or tiustee may appear, including
any suit for the foreciosure of this deed, to pay all costs and expenses, in-
clucing evidence of title and the beneliciary’s or trustes's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in ail cases shal! be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pav such sum as the ap-
pellate court shall adjudge rcasonable as the bereficiary's or frustee’s attor-
ney's lees on such appeal.

It is mutuclly agreed that:

8. In the event that any portion or all of waid pioperty shall be tak-n
under the right of eminent di in or d io, bereficiary shall have tae
right, if it so elects, to require thar all or any portion of the monies paynble
as compensation for such taking, which are in exvess o the amount required
fo pay all reasonable costs, expenses and atforney's fecs necessarily paid or
incvrred by grantor in such proceedings, shall be pad to beneliciary and
applied by it lirst upon any reasonable costs and cxpenses and attorney's fees,
both in the trial and 1. courts, ily paid or incurred by bcene-
ficisry in such proceedings, and the balance apglied upon the indebtedness
secured hereby; and grantor agrees, at its own cipenss, to take suck actione
and execute such instruments as shall be necess: ty in obtainin

ion, p ptly .upon beneficiary's request.
9. At any time and from time to time uron written r+
liciary, payment of its fees and presentation ol vhis deed a-
endorsernent (in cass of tull reconveyances, for cancellation).
the liability of any person for the payment of thy incehie’
(a) consent to the making of any map or plat ol sai

NOTE: The Trust Deed Act provides thot the trustee —ere o be
or savings and loan association autheorized to do bu.ines i
property of this siate, its subsidiaries, offiliates, ag - s or saes, the La

«.egon o
cs States or cny agency thereo!, or an escrow agen® licensed uncer CRS 835,535 +3 455 585,

drantind any casement or creating any restriction thereon: (c) foin in any
subordination or other agreernent allecting this deed or the lien or charge
thereoi;: (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or tacts shall
be conclusive proof of the truthiulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any detault by drantor hereunder, beneficiary may at any
time without notice, either in persan, by adent or by a receiver to be ap-
pointed by a court, and withour regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lfees upon any indebtedness secured hereby, and in such order as hena-
ficiary may determine.

I11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hesreunder. time being of the
tssence with respect to such payment and/or performance, the beneliciary may
declare all sumns secured hereby immediately dur and pavable. In such an
event the beneliciary at his election may proceed 1o foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisernent and sale, or may direct the frustee ro pursue any other right or
femedy, either at law or in equity, which the beneticiary may have, In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneticiary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall liz the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 56.795. .

13. After the trustee has commenced foreciosure by advertisemnent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a failure ro pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In any case. in addition to curing the default or
delaults, the person eifecting the cure shall pay to_the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not excesding the armounts provided
by law,

4 14, Othenvise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time ta which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or Warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the ale.

5. When trustee sells pursuan: to the powers provided Rerein, trustee
shall apply the proceeds of sale 1o payment of ([) the expenses of sale. in-
cludind the compensation of the trustee and reasonable charde by Irustee's
artorney, (21 1o the obligathn aecured by the trust deed. {3) to all persons
having revorded liens subsequent o the inferest of the trustes in the frust
deed as their inferests may appear in the order of their priveity and (4) the
surplus, it any, 10 the granfor or to his successor in interes: entitled fo such
surplus,

16. Beneliciary may Hrom time fo finie appoinf 3 successor orF aucces-
sOrs to any trustee named herein Or 10 any suCCessr frusfee appointed here-
under. Upon such appointment, and withou: convevance io the successor
trustee, the latter shall be vested with all ritle. Fowers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrumens esecuted by beneficiary.

‘ch, when recorded in the mor:gage records of the county or counties in
5 the property is situated, shall be conclusive preod of proper appointment
& SLCCesS3or frusiee.
17. Trustee accepts this trust when this deed. duly executed and
owledged is made a pubdlic record as provided by law. Trustee ix pot
itated to notily any party hereio o! pending sale under amy other deed of
[a7i% | wny action or proceeding in which grantor, beneliciary or trustee
: rarty unless such action or proceeding is brought by truntee.

~ho is on active member of the Oregen State Bar, o benk, trust company
the United States, o tirle insuranze compony autherized to insore title *o regi




The grantor covenents and agrees to and with #ie beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said desiﬁ'ibed ‘real properts: and has a valid, unencumbered title thereto except
none :

and that he will warrant and. forever defend the same -against all persons whomsoever.

The grantor warrants that the procecds of the loan represeared by the above described note and this trust deed are:
(a)* primarily for granter's personal, lamily or household purposes (see Important Notice below ),
RXRIR; R
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Dersonal representatives, successors and assigns. The term beneticiery shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Lenelficiary herein. In construing this deed and whenever the context so requires, the masculine

gerder includes the femini; and the ter, and the singular number includes the plural.
IN WITNESS WHEREOF, seid grantor has hereunto set his hand the day and year first above written,.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranfy {a) or (b) is
not applicable; if warranty {a) is applicable and the keneticiary is a craditor
«s such word is defined in the Truth-in-Lendi, g Act ead Regul Z, the
benaficiary MUST comply with the Act and Regulaticr by making requirod
Cicch ; for this ( uso Stevons-Nass Foxry No, 1319, or equivalsnt,
M compliance with the Act is not required, disregerd #is notice.

(IF the signer’ of-the abisva’s 3 corparation.
u3e tha forin qf—u;lqu‘!-dgmof- ?bpﬂitl.)

) STATE OF OREGON,

S o) Countyof ...
I3 'cknowledged before me on Thic instr was ack ledged before m= on ..
xae89 ey 19 by

ot - 4) ]
e

as... ...

v

 Notary$ublic: for Oregon Novary Public for Oregon

My commission expires: // / 6'7 5? / My commission expires:

REQUEST FOR FULL RECONVEYANCE
To ba ured only when sbligations have boon paid.

ey TRUSIES

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You Aereby are directed, on payment to you ot any sums owing to you under the terms of
said trust deed or pursuant to statute, to carcel ¢l evid: ot indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to recervey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail -‘n'ecor‘xveyanm and documents to . .. .

DATED: .. . i 19

Beneticiary

Ce net lose or destroy this Trust Dead OR THE NOTE which it secures. Both mnt ba delivered to the trustes for before will be mode.

TRUST DERED | STATE OF OREGON, }ss

{FORM No. 881) ! County of
" BTIVENS-MESS LAW PUB. CO.. PORTLAND. onE. - N I wrﬁfy that the Within instmmnt

’ ived for record on the ........day
CROSBY SCHELE. was received for recor -

recorded
SPACE RESERVED i ... on
Fon
RECORDIR'S USE

X Record of Mortgages of
Chﬂnnulnr.k(’)l? Q762h e Witness my hand

Beneficiary -
4 County affixed.

1 AFTER RECORDING RETURN 70
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LEGAL DESCRIPTION
PARCEL 1

A parcel of land in Government Lot 8, Section 7 Township 35 South,
Range 7 Bast of the Willamette Meridian, Klamath County, Oregon, more
Particularly described as £ollows:

Beginning at the corner conmon to government Lots 4, 5, 8, and 9 in
Section 7, Township 35 South, Range 7 East of the Willamette Meridian;
thence Bast 30 ffeet; thence South 69.9 feet to a point; thence East
325.65 feet to the true point of beginning; continuing East 305.65
feet to a point; thence Sou:h 138 feet to a point; thence West 305.65
feet to a point; thence North 138 feet to the point of beginning.

Tax Account No: 3507 0072¢ Q@900

PARCEL 2

A portion of Government Lot 8 in Section 7, Township 35 South, Range 7
East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the c¢srner comiron to Government Lots 4, 5, 8 and 9, said
Section, Township and Range; thence East 3@ feet to a point; thence
South 65.9 feet to the true point of beginning; thence East 325.65
feet to a point; thence Souih 138 feet to a point; thence West 325.65
feet to a point; thence North 138 feet to the point of beginning.

Tax Account No: 3507 207A0 21000

PARCEL 3

A parcel of land ir Government Lot 8, Section 7, Township 35 South,
Range 7 Bast of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the corner common to Government Lots 4, 5, 8,

Section 7, Township 35 South, Range 7 East of the Willamette Meridian;
thence East 30 feet, thence South 207.9 feet to the true point of
beginning; continuing South 9.6 feet to a point; thence East 631.3
feet to a point; thence North 39.6 feet to a point; thence West 631.3
feet to the point of the beginning.

Tax Account No: 3507 @O7A0 21100

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at- request of Mountain Title Co. the l4th dﬂy
of July AD,19_ 83 _a__8:55  oclock __A M., and duly recorded in Vor __M89 \
of Mortgages on Page
Evelyn Biehn County Clerk
By \<)A11 et SZIUA (e 2 bt




