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Pspen Title #01633523
ASSUMPTION AGREEMENT

Loan Number

DATE:

July 6, 1989

PARTIES:

Robert G. Huard and Cynthia A. Perry-Huard, husband and wife

BUYER

John P. Pope

SELLER

“Ihe State of Oragon By And Through The Director Of Veterans® Affairs LENDER

Until 2 change is requasted, all tax statements s7e to ba seat to: Robert G. Huard

0535362 R ) Nama of Buyer

(Tax Account No

THE PARTIES STATE THAT:

2912 and 2990 Emexald Street
Mailing Address

1. Seller owss Lender the debt shown by: Klamath &Fgllgw, OR 97601
. ity e ip

{a) A note in the sum of s_é_Li‘l_Z-_gQ_ dates _November 16 19_7.9_, which note is secured by a mortgage of the same

date, and recorded in the of fice of the county rceording officerot Klamath county, Oregon, in Volume/Resl/Book

No. M79 Page 27085 on_November 19 19.79 .

(b) Anotein the sum of $. dated 19 which note is secured by a Trust Deed of the same

date and recorded in the office of the county racording officer of county, Oregon, in Volumea/Res!/Book

19

(c) Anoteinthe sumof §. wehich note is secured by a Security Agreement of

the same dato.

(d) and further shown by

In this agreement the

items mentioned in (a), (b), (¢), and (d) will be called “sacurity documant” from here on.

2. Seller has sold and convayed (of is about lo s 3!l and convey) to Eluyer, olf, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Le nder to relenne Seiler from further fjubility under or on necount of the security document. The property baing sold by

Sel'er and bought by Buyer is specificaily des cribed as follows:

PARCEL 1
The East

erly 125 feet of Lot 196 of CREGAN PARK, in the County of Klamath,

State of Oregon.

pParcel 2
Lots 191
PARK, in

503-M (7-89)

thru 195, inclusive, and the West 52.5 feet of Lot 196 in CREGAN
the County of Klamath, State of Oregon.




FGH THI: HEASONS SE'! FORTH ABO VE,ANDINC ONS DEF!ATION OF THE MUTUAL AGRE&MENTS OF-THE PARTIES, SELLER, LENDER AND
BUYEF AGREE AS FOLLOWS:

SECTION ©. UNPAID BALANCE COF SIECURED OELIGATION
The unpaic balance on the loan being assumed is §_.31 . 605 .02 asot _May 30 1989

SECTION 2. RELEASE FROM LIABILITY
Sefler is hereby released from further liability under or on account of the security document.

SECTION . ASSUMPTION OF LIABILITY

Except as specifically changed by this Agresment, Buyer agrees to pay tha debt shown by the security document. Buyer agrees to perform alt of the
oliigations provided in tho security document that wot'e to be performed by Soller when the security document was executed. Buyer agreas to periorm
thosa obligations at the time, in the manr:ar, and in all t espacts as are providod in the security document. Buyer agrees to be bounc by all of the terms of
such securitv document.

SECTION 4. INTEREST RATE AND PAYMENTS

Theinterest rateis __Vaiziable (indicate whetter veriable or fixed) and will be __10 . 7.5__ percent per annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.
The initial principal and interest payments on the loanars $___ 357 to be paid monthly. (The payment will change if interest rate is
variable and the interest rato changes.)

The payments on the loan being assumed by this agra 3merit may be periodicelly adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date of the last payment.

SECTIONS. DUE ON SALE

Except for o sale or transler to the original borrower, the surviving spouse, unremarried former spouse, surviving child or stepchild of the original
borrower, or to a vateran aligible for a loan under this. chapter and Article XI-A of the Oregon Ccnstitution, only one sale or transfer of the property
referred to in ORS 407.275 (2) is permitted after July 2, 1983. In the event of a second sala or transfar of the property, or any part thereof, the entire
unpaid balance of the foan for the property may beccria irmmediately due ar.d payable at the discretion of the Director as prescribed by rule.

SECTION6. TAX AND INSURANCE RESERVES

Subject to zny limitations sot by applicable law, at the Lender’s discretion, or by Oregon Revised Statute, the Buyer shall maintain--with Lender-
resarves for payment of taxas, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to be sufficiert to producs, at least 15 days before dus, amounts at least equal to the taxes and assessments
to be paid. The amount of such monthly payment woul i be approximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payrient of such taxes, assassments, and insurance premiums. If, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demend, pay any deficiency to Lender. The reserve funds shall be held by Lender as a general
deposit from Buyer and shall constitute a non-interest beering debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to ba paicl by Buyer as they become due. Lender doss not hold the reserve funds in trust for Buyer,
and Lendar is not the agent of Buyer for payment of the taxas, assessments, and insurance premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT

if the Lender has not received the full amount of any pa yment by the end of 30 calendar days after the date itis due, he may impose a late charge to the
Buyer. Tha amount of the charge will be not more than § porcent of the overdue payment of principal and interest. The late charge may be charged
only once on any late payment.

SECTIONS. AMORTIZATION
The Lendar may increase payments of principal and other payment terms of the loan when the balance of the loan will not amortize within the terms of
the security document.

SECTIONS. INTERPRETATION
In this agreement, the singular number includes the piural and the plural number includes the singular. If this agreement is executed by more than the

parson, firm, or corporation as Buyer, tha obligations of each such person, {irm, or corporation shall be joint and saveral.
SECTION 10.  LIMITATIONS

To the {ull extent permitted by law, Buyer waives the ri¢ ht to plead any statute: of limitations as a defense to any obligations and demands secured by or
mentionad in the security document. Failure to exerciie any of these rights 3hall not constitute a waiver.

BUYER Y W { % oy\ / SELLERX Q\" /ﬂ é‘/
Rob/r}\G Huard ; Joh P. Pope
BUYERE W/ P SELLER

Cynthia A. Perry-H ard”
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' STATE OF ufEASHINGTON Lo :
COUNTY OF Kt‘g’_ July

the above named JOHN P.. PQPE

Perscnally
and acknowiodged the foregaing instrument to be his (their) valuntary act and daad.

Before me: Co —{ ‘7[ -

- My Commission Expires:
sTaTEOF orzeen O refio]

)
COUNTY OF Yoo 14 lgngth 3 Whatih 0 &7

Personally appeared the above namadﬁgm_g:;__lj:ﬁlﬂ:o{ ¥
and acknowledged the foregoing instrument to be his (it eir) voluntzry act and daed.

Before me: :
Notal

mission Expires: 3, 2729 3

July 19 89

om%sws nd
By:

‘Joyce BJ Elerson
Accts. Services Leadworker -

STATE OF OREGON )

COUNTY OF Marion : July 6 1989

'

Parsonally cppeared the above r Jovce D. Emerson

d A S =
and. being Guly sworn, did say thathe (sha) is authorizedto ign tha foregoing iastrum ant on bohalf of the Director of Veterans! Affairs, and that his (heF)
signature was his {her) voluntary act and deed. IR Py S E

-G U

Notary Public For Oregon

Befora me: { > '\&(Zb L/D/ /’ vﬂ?‘

My Comimission E{p/i/res:
05/22/93

FOR COUNTY RECORDING INFORMATION ONLY

STATE OFF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of ___ Aspen Title Co. the _Y4th  day
of _ July A.D., 19 82 at . 11:06 _ ofclock ____AM., and duly recorded in Vol. __MB9
of _ Mortgages . O Page 12895 ..
Evelyn Biehn County Clerk
FEE $18.00 By o feg LYot de modois.

AFTER SIGNING/RECORDING, RETURN TO:
A.T.C.

Page 3013 508-M (7-89)




