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THIS TRUST DEED, made this ... v July
ROBERT G. HUARD. and CYNTHIA

e JOHN P ]

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

PARCEL 1: ,
The Easterly 125 feet of Lot 196 of CREGAN PARK, in the County of Klamath
State of Oregon.

PARCEL 2:
Lots 191 thru 195, inclusive, and the West 52.5 feet of Lot 196 in CREGAN
PARK, in the County off Klamath, State of Oregon.

CODE 7 MAP 3909-7BC TL 100 KEY #535362

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, iscues and profits thereof and all fixtures now or hereafter attached to or usad in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

wum of ....Seven. Hundred Nin ety..Four ané. 98/100=-===== e rrridieriemtvrtaiesieahmteriatietent

L eI —————m M .‘..".T..(.. 794.98) Dollars, with interest thereon according to the terms of a prormissory
note of even date herewith, payable to ben:ficiary or order, and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable at maturlty“.gﬁ.. nOte L, 19

The date of maturity of the debt secured by this instrument is the date, stated abc;;é,‘ on which the final instaliment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: )
1. To protect, preserve and maintain said proprtty in good con: Aranting ony easement or creating any .restric_ﬁon thereon: (c) join in any
and repair; not to remove of demolish any building cr improvement thereon; dination or other agreement allecting this deed or the lien or charge
ot o commit or permit any waste of said property. thereot; (d} reconvey, without warranty, all or any part ol the property. The
2. To-complete or restore promptly and in sod and workmanlike drantee in_any reconveyance may be described as the “‘person or persons
any building or impro t which may be constructed, damaged or legally entitled thereto.” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incu -red therefar. be conclusive proot of the truthiulness thereol. Trustee's lees lor any of the
3..To comply with all laws, ordinances, 1egulations, covenants. condi-  Services mentioned in this paragraph shall be not less than $5
tions and restrictions atlecting said property; if the beneliciary so requests, to R 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such tinancing ' ts pursuint 13 the Unilorm Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
lial Code as the beneliciary may. require and ¢ pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public otlice or olfices, a3 well as the cost of all lien searches ride Pre imdcbiedness hereby secured, enfer upon and take possession of said prop-
by filing oflicers or searching agencies as may be ceemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneliciary. . o issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and conlincously maintair insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter crected on the said premises afainst loss or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as thy beneticiary, y irom time to time require, in ticiary may determine.
an amount not less than Sjsn urab’ie a3l , written in 11. The entering upon and taking possession of said property, the
companies acceptable to th eneliciary, with lcss payable to the latter; all collection of such rents, jssues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shail tail for any reason to procure any such insurance and to  property, and the application or release therent as aloresaid, shall not cure or
deliver said policies to the beneficinry at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealrer placed on said buildings. pursuant to such notice. .
the beneficiary may the same at fgrantor's expense. The amcunt
her insurance policy max be applied by beneli-
ciary upon any ir ecured hereby and in such order as beneficiary
may determine, or at option ot Beneliciary the cntire amount so collected, or
any part thereof, may be released 'to grantor. Sush asplication or release shall
:: ;‘;::‘ ':L:;z:_::‘ '::’,,i';,’a%t‘;g: notice of delau't hercunder or invalidate any in equity as a mortgage or direct the frustece to loreclose this trust dged by
5. To keep said plfn)ises‘ iree dram comtructinn Lens and to pay all advertisement and sale, or may direct the trustee fo pursue any other right or
bt - . remedy, either at law or in equity, which the beneliciary may have. In the
and other chatges that may be Ievied or asseased upon or 1 ‘
latter event the beneliciary or the trustee shall execute and cause (o be recorded
before any part ol such taxes assessments and other A Y B P B . .
: ) p his writren notice ol default and his election to sell the said described real
due or delinquent and promnptly daliver receipts therefor . rPype] N
e - - property to satisfy the obligation secured hereby whereupon the trustee shall
to beneliciary: should the grantor fail to make paym:nt of any taxes, a3 sess- Fix the ti ind place of sale, give ‘notice thereof as then ired by law and
ments, nsurance premiums, liens or other charjies payable by grantor, either roceed lmelc eclol: ‘;43 tru ('degd in thi m'"m . rovida’!“il:lORS ’86 735 to
by -direct payment " or by providing bene{x’ciarv.w:'lh funds with which to 56 7;5 o for e s anner p! -
make such payment, beneliciary may, at_its ostion, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and

e et s0_paid, with interest ot A o forth in'the nate sccursd  sale, and at any time prior, (o 5 203 Betore the date the trustee conducts the

B sale, the grantor or any other person so privileded by ORS 86.753, may cure

trust deed, sholl B added to and become = hnt of the debit secured by, this  She delault or delaults. II the default O hiita of a failure to pay, when due.
. i and for such payments, oth interest as aforesaid, the prop- sums sccured by the trust deed, the default may be cured by paying the
escribed, as well s the ‘g antor, shall be bou.’.md o the due at the time of the cure other than such portion as would

bour:dShlor the payment oldthe :dbligation hex:ein i p‘:tr}l’;:n‘ri:r’::“rg:;::z fﬁg’:ﬁ:

out natice, and the nanpayme:l‘!zheraeglb:lm’?l’,n:.’d‘s::’gptsg :l th?i:ﬁz:;’z’;: obligation or trust “deed. !" any case, in addition to curing the default or

tender all sums secured by this frust deed immiediately due and payable and defzults, the person effecting the cure shall pay to the beneficiary all costs

fomstitute a breach of this trust deed. ) and expenses actually incurred in enforcing the obj{gil‘nn of the trust d:ei
6. To pay all costs, fees and expenses of this trust including the cost together with trustee's and attorney’s lees not e the L

of title search as well as the other costs and expenscs of the frustee ircurs

by law.
in connection with or in enforcing this obligation amd trustee's and attorney’s 14. Otherwise, the sale shall be held on the date and at the time and
fees actually incurred.

place designated in the notice of sale or the time to which said sale may
7. To appear in and defend any action or proceeding purporting to

be postponed as provided by law. The (timslee mzﬁ' sl:Il said property either
T L . in one i rate reels and shall sell t ! or rcels at
alfect the security rights or powers of beneliciaty or trustees and in any suit, nuc(l,i';n gzr‘telfeogig'ges?p:i«;der ;;‘;r c:sh. pn,vabllle at th: t!:::-czol o:alf.a Ti{x:tee
action or proceeding in which th= beneficiary or trusize may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expences, in- the property 30 sold, but without any covenant Or wartanly, €xpress or im-
cluding evidence ol title and the bencliciary’s ar trusfee’s aftorney s fees th plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney s fees mentioned in this psragraph 7 in all cases of the truthlulness thereof. Any person, excluding the trustce, but including
tixed by the fru:_l court and in the event of an appeal from any judgre the grantor and Beneliciary. may purchase af the sale.
decree of the trial court, grantor turther agrets fo pay such sum as the ap- 15. When trustee sclls pursuant o the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor- shall apply the proceed: B
ney’s fees on such appeal. cluding lhe)compcm«ﬁon of the "us:f b.-md a rcason;bl.- charge by trustee's
; . attorney, (1) to the obligation secur: y the trust dead. ¢3) to all persons

It is mutually adeeed “"“j . having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or all ol s4id properfy shall ba taken  deed ac their Heteresta miay appeac in the arder of their peivriry and (4) the
under the right vl ¢ o or 4 ation, ! y shall have the surplur, it any, to the Qrantor or v his succeswor in interest entitled to such
right, il it so_elccts, to require that all or amy pot ton ol the monies payable sur plus.
3y compensation lor such takinl, which are ir excens of the amount iequired 16. Beneliciary may lrom time o time appoint o successar or succes.
to pay all reasonable costs, expenses and atiarney’s lees necessarily paid of  aors to any frustee named herein oF 10 any successor trusfee appointed heses
incurred by grantor in such proceedings, shall be paid to benelicizry and under. Upon such appointment, and without conveyance to fhe successos
applied by it first upan any reusonable costs and expenses and ‘attornev's lees,  trustee, the lotter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, necess.arily paid or incurred by bene-  upon any trustec herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, ard the ‘balance applicd upon the indebtedness  and sbstitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, fo take such uctions  which, when recorded in the mortgage records of the county or counties in
and cxecute such instruments as shall be necessery in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon bencliciary’s requeat. ol the successar trustee.

9. At any time and {rom time to tims upon written request ol bene- T7. Trustee accepts this trust when this deed. duly executed and
ticiary, payment ol its fees and presentation of this deed and the ncte for acknowledged is made a public record as provided by law. Trustee is ruof
endorsement (in case of full reconveyances, Yo~ carcellation), without aflecting  obligated to notify any party bereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor. beneficiary or trusfee

(a) consent to the making ol any map or plat o! said property; (b) join in shall be a party nless such action or proceeding is brought by trustee.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payahble. In such an
event the beneliciary at his election may proceed to foreclose this trust deed

P

NOTE: The Trust Deed Act provides that the fristee hereundor must be oither on cvaorﬁoy, who is an active member of the Oregon State Bor, a bank, trust compony
or savings and loan association outhotized 10 o business under the jaws of Qregon or the United States, @ title insurance company authorized to insure title to real
property of this state, its subsidiaries, cffilictes, age’s of bronches, the United States or any agency thereof, or an escrow agent licenscd under GRS 496.505 to 694 585,

i L gent hicensed M Y T e
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The grantor covenants and ajirees to and with tie beneficiary and those claiming under him, that he is law- !
fiilly seized in fee simple of said desctribied “real ‘properfy and has & ‘valid, unencumbered title thereto = o §,

except for the three Mortgages in ‘favor of the State of Oregon, represented
Bnd acting by the Director of Veterans' Affairs ‘E
ard that he will warrant and forevor defend the same against all persons whomsoever. '

i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor’s personai, family or household purposes (see Important Notice below. ),
(b) for an organization, or (even i} grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as ut beneficiary herein. I construing this deed and whenever the context so requires, the masculine

er includes the # A

tore]

inine and the neuter, and the singular nurnber the plural.

&

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delate, by lining out, w hichaver vsarranty {a) or (b) is W <'
nat applicable; if y (a) i3 applicable and the b ficiary is @ craditor WA /

as such word is dafined in the Troth-in-Lending A:t end Regulation i, the g { /
‘haneficiary MUST comply with the Act and Regulction by making raquired ’(2/4"'-4/ « Al = 4 ,M//

disclosures; for fia purpose use Stevans-Nasc Forr. Mo, 1319, or equivalent. " CA -
L3 ¢ompllu;|<. with the Act is nol required, disiegare this netice. CAYNTHIA A. PER HUARD

{t§ the signer of ths cbove is @ corporation,
vio the form of adwmowledgement opposite.)

STATE OF OREGON, L ; STATE OF OREGON,
: y : ss. :
- County of _K’nmﬂ% PR R I County Of . ..coccrieeer errcriemeinnsn

cknowledget!. belore me on “This instrument was acknowledged before me ON ........cocorvicrioomrsrenees
; % S 9.
R-O‘b?-:.t'.:(; /kg_'a : S L. as... .
x thi‘a---%~ ‘Porry-Huard - :
LR v “ AL
h v QU ST . .

‘Notary P ublig}or Oregon Notary Public for Oregon
: = (SEAL)

ex ires: 3 — ‘;) 2'—? 3 My commission expires:

REQUEST FOR PULL RECONVEYANCE
Te be vsed anly \rhen ebligations have been poid.

oo e enereeeaereny 1 TUSEEE

The undersigned is the legal owner-and ‘holder of all indebted secared by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and sati islied. You hereby aro directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to 1 all evidences of indebtedress d by said trust deed (which are delivered to you
herewith together with said ;tri:st deed) u’nd to reconvey, without warranty, to the parties designafed by the terms of said trust deed the

estate now ‘held by you under the samo. Mzil reconveyance und documeﬁta P T U R

DATED: . DY & SIS .

Beneficiary

4

Do it losa ‘or destres thit' Trust Deed OR THE' HOTE whidh 1t securss.. Goth myat be delivorsd 1o tho fruates for fon befors witt be made.

TRUST DEED . STATE OF OREGON,
ST roRM Ne. 8311) R : - County of
'STEVENS-NESS LAW PUD,. CO., PORTLAND. NARE. S I Cettify that the within instmment
was received for record on the..lathday
of July 19_89
) - at 11306, o'clock _AJd., and recorded
"3PACE RESERVED in book/reel/volume No. . MB9...... on
FOR page ... 12898 or as tee/file/instru-
AECORDER'S USE ment/microfilm/reception No...2608.__,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Benzlic'vry

.- AFTER RECORDING RETURN 10 !

e T - . 'Evelyn Biehn, County Clerk
ASPEN TITLE & ESCROW,IN( ; NAME . e
e Fee $13.00 BW&MW&@Q@{QQPUW




